


OATH OR AFFIRMATION 

I, MARK C. SALAMASICK , swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of CMD GLOBAL PARTNERS, LLC as of 

JUNE 3 0 2 0 2 6 , is true and correct. I further swear (or affirm) that neither the company nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

........_ 

Title: 
MEMBER, MANAGING DIRECTOR 

This filing** contains (check all applicable boxes): 

0 (a) Statement of financial condition. 
0 (b) Notes to consolidated statement of financial condition. 
0 (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 

comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 
0 (d) Statement of cash flows. 
0 (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 
0 (f) Statement of changes in liabilities subordinated to claims of creditors. 
0 (g) Notes to consolidated financial statements. 
0 (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 
0 (i) Computation of tangible net worth under 17 CFR 240.18a-2. 
0 (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 
0 (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 
D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 
□ (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
□ (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 
0 (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 
D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
D (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
□ (t) Independent public accountant's report based on an examination of the statement of financial condition. 
0 (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
D (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240.18a-7, as applicable. 
□ (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, 

as applicable. 
D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

D (z) Other:-------------------------------------­

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e}(3} or 17 CFR 240.18a-7(d)(2}, as 

applicable. 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors and M
CMD Global Partners, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of CMD Global Partners, LLC (the "Company")
as of June 30, 2026, and the related notes  (collectively referred to as the "financial statement"). In our opinion, the
financial statement presents fairly, in all material respects, the financial position of CMD Global Partners, LLC as of
June 30, 2026 in conformity with accounting principles generally accepted in the United States of America. 

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an
opinion on the Company’s financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statement, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements.  We believe that our
audit provides a reasonable basis for our opinion.

We have served as CMD Global Partners, LLC’s auditor since 2022.

Frankfort, Illinois
October 13, 2026

Phone:708.489.1680 Fax:847.750.0490 I dswd-advisory.com
20646 Abbey Woods Ct N, Suite 201 I Frankfort, IL 60423
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Assets:
Cash and cash equivalents 573,891$          
Accounts receivable, net of allowance 24,538              
Prepayments and deposits 7,483 

TOTAL ASSETS 605,912$          

Liabilities:
Accounts payable 35,892$            
Due to affiliates 60,654              

Total liabilities 96,546$            

Member's equity 509,366$          

TOTAL LIABILITIES & MEMBER'S EQUITY 605,912$          

LIABILITIES & MEMBER'S EQUITY

CMD GLOBAL PARTNERS, LLC
STATEMENT OF FINANCIAL CONDITION

JUNE 30, 2026

ASSETS
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See notes to financial statement



1. Description of Business

CMD Global Partners, LLC (“CMD” or the “Company”) is a broker-dealer registered with the Securities
and Exchange Commission (“SEC”) and is a member of the Financial Industry Regulatory Authority
(“FINRA”). CMD was organized under the Limited Liability Company Act of the State of Delaware.

CMD was formed on September 20, 2019, and became registered with the SEC and FINRA effective
September 30, 2020.

CMD’s principal business activity is to provide investment banking services to its clients, including
corporations and others, on various transactions, as well as financial, structural and strategic advice.
Such transactions include mergers, acquisitions, restructurings, financings and other extraordinary
corporate transactions. CMD does not have any trading accounts, nor does it hold cash or securities
for or on behalf of any customers or clients.

CMD Global Partners, LLC is wholly owned by CMD Global Partners HoldCo, LLC (“Parent” or
“HoldCo”) as of June 30, 2026.

2. Summary of Significant Accounting Policies

Basis of Presentation
The financial statements have been prepared in accordance with accounting standards generally
accepted in the United States of America (“GAAP”).

Use of Estimates 
Management uses estimates and assumptions in preparing financial statements. Those estimates 
and assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent 
assets and liabilities, and the reported revenues and expenses. Actual results could differ from those 
estimates. 

Foreign Currency Transactions 
The Company’s functional and reporting currency is the U.S. dollar. Transactions denominated in a 
foreign currency are recorded at the exchange rate in effect on the transaction date. Monetary assets 
and liabilities denominated in a foreign currency are remeasured at the exchange rate in effect at the 
balance sheet date. 

CMD GLOBAL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENT

JUNE 30, 2026
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3. Segment Reporting 
 

The Company is engaged in a single line of business as a securities broker-dealer, which is devoted 
primarily to mergers and acquisitions (M&A) advisory services for public and private clients. The 
Company has identified its Managing Director as the chief operating decision maker (“CODM”), who 
uses net income to evaluate the results of the business, predominantly in the forecasting process, to 
manage the Company. Additionally, the CODM uses excess net capital (see Note 9), which is not a 
measure of profit and loss, to make operational decisions while maintaining capital adequacy, such 
as whether to reinvest profits or pay distributions. The Company's operations constitute a single 
operating segment and therefore, a single reportable segment, because the CODM manages the 
business activities using information of the Company as a whole. The accounting policies used to 
measure the profit and loss of the segment are the same as those described in the summary of 
significant accounting policies. 

 
 
4. Concentration of Credit Risk 
 

The Company maintains its operating cash deposits at one financial institution. Cash balances are 
insured by the Federal Deposit Insurance Corporation (“FDIC”) subject to certain limitations. From 
time to time, the Company’s cash balances may exceed FDIC insurance limits. The Company has 
not experienced losses on these accounts, and management believes that the Company is not 
exposed to significant risk on such accounts. 
 
The Company also holds cash equivalents in a brokerage account at one financial institution that is 
subject to protection through the Securities Investor Protection Corporation (“SIPC”), subject to 
certain limitations. SIPC protection does not insure against a decline in the market value of 
investments. The Company’s balances may, at times, exceed SIPC coverage limits. The Company 
has not experienced any losses related to custodial risk in its brokerage account and management 
monitors the financial condition of its custodial institutions on an ongoing basis. 

 
 
5. Cash and Cash Equivalents 
 

The Company considers all highly liquid investments with original maturities of three months or less 
at the date of purchase to be cash equivalents. Cash equivalents include investments in U.S. 
Treasury/government money market funds with same-day liquidity and insignificant risk of changes 
in value. 
 
As of June 30, 2026, the balance of cash equivalents held in the Company’s brokerage account was 
$407,359, exclusively holding U.S. Treasury/government money market mutual funds with a stable 
net asset value of $1.00 per share. 

 

CMD GLOBAL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENT

JUNE 30, 2026
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6. Accounts Receivable 
 

Accounts Receivable are stated in the amounts management expects to collect. An allowance for 
credit loss is recorded based on a combination of historical experience, aging analysis and 
information on specific accounts. Account balances are written off against the allowance after all 
means of collection have been exhausted and the potential for recovery is considered remote. 
 
As of June 30, 2026, accounts receivable from contracts with customers totaled $114,538, less an 
allowance for credit loss of $90,000, for a net balance of $24,538. The allowance relates to retainer 
fees due from one client that entered into an assignment for the benefit of creditors during the year. 

 
 
7. Related Party Transactions 
 

The Company has related-party transactions with its parent, CMD Global Partners HoldCo, LLC 
(“HoldCo”), and an affiliate under common control, CMD Global Partners (USA), LLC (“USA”). During 
the year ended June 30, 2026, HoldCo and USA billed the Company for direct pass-through expenses 
totaling $105,871 and $2,053, respectively. Transactions were conducted on terms management 
believes approximate arm’s-length. 
 
At June 30, 2026, amounts owed to related parties totaled $60,654, all of which was owed to HoldCo. 
Balances are unsecured, non-interest bearing, and settled in the ordinary course of business. 
 
 
Shared-Services Arrangement 
The Company participates in a shared-services arrangement with HoldCo covering items such as 
payroll processing, deal support and personnel costs, technology and equipment, software 
subscriptions, office and administrative support, and reimbursable travel. Charges are allocated 
based on specific identification when practicable and otherwise on a reasonable, consistently applied 
method. Pursuant to the shared-services arrangement with HoldCo, the Company incurred service 
fees of $388,562 for the year ended June 30, 2026, consisting of $77,604 of corporate expense 
sharing and $310,958 of deal support and personnel cost allocations. These fees exclude direct pass-
through reimbursements and payroll/compensation processed by HoldCo. 
 
 

8. Income Taxes 
 

The Company is organized as a limited liability company and is treated as a disregarded entity for 
income tax purposes. Accordingly, no provision for federal or state income taxes has been recorded 
in the accompanying financial statements, as HoldCo includes the Company's taxable income or loss 
on its income tax returns. 

 

CMD GLOBAL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENT

JUNE 30, 2026
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9. Regulatory Requirements 
 

As a registered broker-dealer, the Company is subject to the net capital provisions of Rule 15c3-1 of 
the Securities Exchange Act of 1934, which requires the maintenance of minimum net capital and 
requires that the ratio of aggregate indebtedness to net capital shall not exceed fifteen times net 
capital, as defined. 
 
At June 30, 2026, the Company had net capital of $465,594, which exceeded its minimum net capital 
requirement of $6,436 by $459,158. The ratio of aggregate indebtedness to net capital was 0.21 to 1. 
 
The Company does not carry customer accounts. Accordingly, the computation for determination of 
reserve requirements and information relating to possession or control requirements under SEC Rule 
15c3-3 are not applicable. 

 
 
10. Commitments and Contingencies 
 

As of June 30, 2026, the Company has no other commitments or contingencies. 
 
 
11. Subsequent Events 
 

The Company has evaluated subsequent events through October 13, 2026, the date the financial 
statements were issued. No material subsequent events were identified that would require 
recognition or disclosure in the financial statements. 

CMD GLOBAL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENT

JUNE 30, 2026
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