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( N o. a n d Str e et) 

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
( Cit y) ( St at e) ( Zi p C o d e) 

P E R S O N T O C O N T A C T WI T H R E G A R D T O T HI S FI LI N G  

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
( N a m e) ( Ar e a C o d e – T el e p h o n e N u m b er)  ( E m ail A d dr e ss) 

B.  A C C O U N T A N T I D E N TI FI C A TI O N

I N D E PE N D E N T P U B LI C A C C O U N T A N T w h o s e r e p ort s ar e c o nt ai n e d i n t his fili n g *  

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
( N a m e – if i n di vi d u al, st at e l a st, first, a n d mi d dl e n a m e)  

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
( A d dr e ss) ( Cit y) ( St at e) ( Zi p C o d e) 

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
( D at e of R e gistr ati o n wit h PC A O B) (if a p pli c a bl e) ( P C A O B R e gistr ati o n N u m b er, if a p pli c a bl e) 

F O R O F FI CI A L U S E O N L Y  

* Cl ai m s f or e x e m pti o n fr o m t h e r e q uir e m e nt t h at t h e a n n u al r e p orts b e c o v er e d b y t h e r e p orts of a n i n d e p e n d e nt p u bli c
a c c o u nt a nt m ust b e s u p p ort e d b y a st at e m e nt of f a cts a n d cir c u m st a n c es r eli e d o n a s t h e b a sis of t h e e x e m pti o n.  S e e 1 7
C F R 2 4 0. 1 7 a -5( e)( 1)(ii), if a p pli c a bl e.

P er s o n s w h o ar e t o r e s p o n d t o t h e c oll e cti o n of i nf or m ati o n c o nt ai n e d i n t hi s f or m ar e n ot r e q uir e d t o r e s p o n d u nl e s s t h e f or m 
di s pl a y s a c urr e ntl y v ali d O M B c o ntr ol n u m b er.  

O M B A P P R O V A L  
O M B  Nu m b er:  3 2 3 5- 0 1 2 3  
E x pir es:  N o v . 3 0 , 2 0 2 6 
Esti m at e d  av er a g e  bur d e n 
h o urs p er  res p o ns e:   1 2  

S E C FI L E  N U M B E R 

■ ■ ■

8-70400

01/01/2025 12/31/2025

EBISU SECURITIES INC

■

4348 Waialae Avenue #423

Honolulu Hawaii 96816

Henry Amado 925-765-2675 henry@ebisusecurities.com

MERCURIUS AND ASSOCIATES LLP

A-94/8 Wazirpur Industrial Area New Delhi Delhi 110052

February 10, 2009 3223

Docusign Envelope ID: E990C0DC-05FD-853A-819A-37D827A9BD93



O A T H O R A F FI R M A TI O N  

I, _ _ _ _ __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _, s w e ar ( or affir m) t h at, t o t h e b e st of m y k n o wl e d g e a n d b eli ef, t h e 
fi n a n ci al r e p ort  p ert ai ni n g  t o  t h e  fir m  of  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _,  as  of  
_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _, 2 _ _ _ _ _, is tr u e a n d c orr e ct.  I f urt h er s w e ar ( or affir m) t h at n eit h er t h e c o m p a n y n or a n y 
p art n er, offi c er, dir e ct or , or e q ui v al e nt p er s o n, as t h e c as e m a y b e, h as a n y pr o pri et ar y i nt er e st i n a n y a c c o u nt cl a ssifi e d s ol el y 
as t h at of a c ust o m er . 

Si g n at ur e:  
 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
Titl e: 
 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  

T hi s  fili n g * * co nt ai n s  (c h e c k  all a p pli c a bl e bo x e s): 

☐ (a) St at e m e nt of fi n a n ci al c o n diti o n.

☐ (b) N ot es t o c o n s oli d at e d st at e m e nt of fi n a n ci al c o n diti o n.

☐ ( c) St at e m e nt of i n c o m e (l o ss) or, if t h er e is ot h er c o m pr e h e n si v e i n c o m e i n t h e p eri o d(s) pr es e nt e d, a st at e m e nt of

c o m pr e h e n si v e i n c o m e ( a s d efi n e d i n § 2 1 0. 1 -0 2 of R e g ul ati o n S -X) .

☐ ( d) St at e m e nt of c a s h fl o w s.

☐ ( e) St at e m e nt of c h a n g es i n st o c k h ol d ers’ or p art n ers’ or s ol e pr o pri et or’ s e q uit y.

☐ (f) St at e m e nt of c h a n g es i n li a biliti es s u b or di n at e d t o cl ai ms of cr e dit ors.

☐ ( g) N ot es t o c o n s oli d at e d fi n a n ci al st at e m e nt s.

☐ (h) C o m p ut ati o n of n et c a pit al u n d er 1 7 C F R  2 4 0. 1 5 c 3 -1 or 1 7  C F R   2 4 0. 1 8 a - 1, a s a p pli c a bl e.

☐ (i) C o m p ut ati o n of t a n gi bl e n et w ort h u n d er 1 7 C F R  2 4 0. 1 8 a -2.

☐ (j) C o m p ut ati o n f or d et er mi n ati o n of c u st o m er r es er v e r e q uir e m e nt s p urs u a nt t o E x hi bit A t o 1 7 C F R  2 4 0. 1 5 c 3 -3.

☐ ( k) C o m p ut ati o n f or d et er mi n ati o n of s e c urit y -b a s e d s w a p  r es er v e r e q uir e m e nt s p urs u a nt t o E x hi bit B t o 1 7 C F R  2 4 0. 1 5 c 3 -3 or

E x hi bit A t o 1 7 C F R   2 4 0. 1 8 a -4, a s a p pli c a bl e.

☐ (l)  C o m p ut ati o n f or D et er mi n ati o n of P A B R e q uir e m e nt s u n d er E x hi bit A t o § 2 4 0. 1 5 c 3 - 3.

☐ (m)  I nf or m ati o n r el ati n g t o p o ss es si o n or c o ntr ol r e q uir e m e nt s f or c u st o m er s u n d er 1 7 C F R  2 4 0. 1 5 c 3 -3.

☐ (n)  I nf or m ati o n r el ati n g t o p o ss es si o n or c o ntr ol r e q uir e m e nt s f or s e c urit y -b a s e d s w a p c u st o m er s u n d er 1 7 C F R

2 4 0. 1 5 c 3 -3( p)( 2) or 1 7 C F R  2 4 0. 1 8 a -4, a s a p pli c a bl e.

☐ (o) R e c o n cili ati o n s, i n cl u di n g a p pr o pri at e e x pl a n ati o n s, of t h e F O C U S R e p ort wit h c o m p ut ati o n of n et c a pit al or t a n gi bl e n et

w ort h u n d er 1 7 C F R   2 4 0. 1 5 c 3 -1, 1 7 C F R   2 4 0. 1 8 a -1, or 1 7 C F R  2 4 0. 1 8 a -2, a s a p pli c a bl e, a n d t h e r es er v e r e q uir e m e nt s u n d er 1 7
C F R  2 4 0. 1 5 c 3 -3 or 1 7 C F R   2 4 0. 1 8 a -4, a s a p pli c a bl e, if m at eri al diff er e n c e s e xi st, or a st at e m e nt t h at n o m at eri al diff er e n c e s
e xist.

☐ (p) S u m m ar y of fi n a n ci al d at a f or s u b si di ari es n ot c o n s oli d at e d i n t h e st at e m e nt of fi n a n ci al c o n diti o n.

☐ (q) O at h or affir m ati o n  i n a c c or d a n c e wit h 1 7 C F R 2 4 0. 1 7 a-5, 1 7 C F R 2 4 0. 1 7 a -1 2, or 1 7 C F R 2 4 0. 1 8 a -7, a s a p pli c a bl e .

☐ (r) C o m pli a n c e r e p ort i n a c c or d a n c e wit h 1 7 C F R  2 4 0. 1 7 a -5 or 1 7 C F R  2 4 0. 1 8 a -7, a s a p pli c a bl e.

☐ (s) E x e m pti o n r e p ort i n a c c or d a n c e wit h 1 7 C F R  2 4 0. 1 7 a - 5 or 1 7 C F R  2 4 0. 1 8 a -7, a s a p pli c a bl e.

☐ (t) I n d e p e n d e nt p u bli c a c c o u nt a nt’ s r e p ort b a s e d o n a n e x a mi n ati o n of t h e st at e m e nt of fi n a n ci al c o n diti o n.

☐ (u) I n d e p e n d e nt p u bli c a c c o u nt a nt’ s r e p ort b a s e d o n a n e x a mi n ati o n of t h e fi n a n ci al r e p ort or fi n a n ci al st at e m e nt s u n d er 1 7
C F R  2 4 0. 1 7 a -5, 1 7 C F R  2 4 0. 1 8 a -7, or 1 7 C F R  2 4 0. 1 7 a -1 2, a s a p pli c a bl e.

☐ (v) I n d e p e n d e nt p u bli c a c c o u nt a nt’ s r e p ort b a s e d o n a n e x a mi n ati o n of c ert ai n st at e m e nt s i n t h e c o m pli a n c e r e p ort u n d er 1 7

C F R  2 4 0. 1 7 a -5 or 1 7 C F R  2 4 0. 1 8 a -7, a s a p pli c a bl e.

☐ (w) I n d e p e n d e nt p u bli c a c c o u nt a nt’ s r e p ort b a s e d o n a r e vi e w of t h e e x e m pti o n r e p ort u n d er 1 7 C F R  2 4 0. 1 7 a - 5 or 1 7

C F R  2 4 0. 1 8 a -7, a s a p pli c a bl e.

☐ ( x) S u p pl e m e nt al r e p ort s o n a p pl yi n g a gr e e d-u p o n pr o c e d ur es, i n a c c or d a n c e wit h 1 7 C F R  2 4 0. 1 5 c 3 -1 e or 1 7 C F R  2 4 0. 1 7 a -1 2,

a s a p pli c a bl e.

☐ ( y) R e p ort d es cri bi n g a n y m at eri al i n a d e q u a ci e s f o u n d t o e xist or f o u n d t o h a v e e xi st e d si n c e t h e d at e of t h e pr e vi o u s a u dit, o r

a st at e m e nt t h at n o m at eri al i n a d e q u a ci es e xi st, u n d er 1 7 C F R 2 4 0. 1 7 a -1 2( k).

☐ (z) Ot h er: _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

* * T o  r e q u e st  c o nfi d e nti al  tr e at m e nt  of  c ert ai n  p orti o n s  of  t his  fili n g,  s e e  1 7  C F R  2 4 0. 1 7 a -5( e)( 3)  or  1 7  C F R  2 4 0. 1 8 a -7( d)( 2),  a s
a p pli c a bl e.  

HENRY ANTHONY AMADO JR

EBISU SECURITIES INC

June 25 026

PRESIDENT & SECURITIES PRINCIPAL

Docusign Envelope ID: E990C0DC-05FD-853A-819A-37D827A9BD93
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Statement of Financial Condition  
December 31, 2025 

 

 
ASSETS 

 

Cash 
Other Current Assets 

Total Assets 

$ 6,950 
1,552 

  
$ 8,502 

 

 
LIABILITIES AND STOCKHOLDER'S EQUITY 

 
LIABILITIES  

Accounts Payable and Accrued Expenses   $           9,833 
Total Liabilities   $           9,833 

 
STOCKHOLDER'S EQUITY 

 

 
Common Stock, at par value of $0.01, 1,000,000 shares 

 

Authorized, issued, and outstanding 10,000 
Additional Paid-in-Capital 340,787 
Accumulated deficit (352,118) 

Total Stockholder's Equity (1,331) 
Total Liabilities and Stockholder's Equity $              8,502 



EBISU SECURITIES INC. 

 

 

 

Statement of Operations 
For the Year Ended December 31, 2025 

 
 

REVENUES 
 
                     Consulting Revenue                            14,000 
                     Other Income                                                                                                                                                90 

Total Revenues                                                                                                     14,090  
 
 

EXPENSES 
 

IT Technology, data and communication                         2,450 
Regulatory Fees                          2,662 
Professional Fees                      27,190 
Insurance Expense                           799 
Other Operating Expenses                        27,497 

Total Expenses   $                   60,598 
 

NET LOSS $ (46,508) 



EBISU SECURITIES, INC. 
 

 

Statement of Changes in Stockholder's Equity for 
the Year Ended December 31, 2025 

 

Common 
Stock 

Additional 
Paid-In 
Capital 

Accumulate
d Deficit 

Total 
Stockholder's 

Equity 
Beginning balance, January 1, 2025    $ 10,000 $ 302,486 $ (305,609) $          6,877 
Capital Contributions $       38,301   $         38,301 
Net Loss  $        (46,508) $      (46,508) 
Ending balance, December 31, 2025    $ 10,000 $ 340,787   $ (352,118) $       (1,331) 



EBISU SECURITIES, INC. 

 

 

 

Statement of Cash Flows 
For the Year Ended December 31, 2025 

 
 

 
CASH FLOWS FROM OPERATING ACTIVITIES: 

 
Net Loss $ (46,508) 

 
Adjustments to reconcile net loss to net cash used 
in by operating activities: 

 
(Increase) decrease in assets 

Other Current Assets                                                                                                          (1,480) 
Increase (decrease) in liabilities 

Accounts Payable and Accrued Expenses 9,606 
Total adjustments 8,126 

Net cash used in operating activities  (38,382) 
CASH FLOWS FROM FINANCING ACTIVITIES: 

Capital Contributions 
 

$               38,301 

Total cash provided by financing activities   38,301  

Net decrease in cash (81) 

Cash at beginning of year  7,031  
Cash at end of year $                 6950 
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Notes to Financial Statements 

December 31, 2025 

Note 1: ORGANIZATION 
 
Ebisu Securities Inc. (the "Company'') was formed in 2018 under the laws of Delaware and converted in 
2023 to a Hawaii company, as a "C" corporation. Offices of the Company are located in Honolulu, Hawaii, 
USA. 

The firm received its independent broker dealer registration on May 5, 2020 and is currently registered in 
various states as well as with the Financial Industry Regulatory Authority (FINRA), Securities and Exchange 
Commission (SEC). The Company has adopted a calendar year end. 

 
The Company conducts business as an introducing broker dealer, acting as a selling agent in the solicitation 
of private offerings on a best-efforts basis in accordance to Regulation D, and it has not held customer funds 
or securities.  In addition, the Company has an investment banking license and provides consulting services to 
clients who are preparing for a public offering and acts as an introducing banker to full-service investment 
banking firms. 

 
Under its membership agreement with FINRA, the Company will not claim an exemption from SEC Rule 15c3-
3. Pursuant to SEC Rule 15c2-4(b)(2), the Company files an Exemption Report relying on Footnote 74 to SEC 
Release 34-70073. 

 
Note-2 : GOING CONCERN CONSIDERATIONS 
  
The financial statements have been prepared on the going concern basis, which contemplates the realization of 
assets and discharge of liabilities in the normal course of business. 
  
The Company has incurred a net loss in every fiscal period since inception. For the year ended December 31, 
2025, the Company incurred a net loss of $46,508. The company will continue to investment in research and 
development, technology enhancement, and commercialization activities that will support future growth and 
revenue generation. 
  
Management believes that the Company does not have sufficient cash and current assets to support its 
operations through at least 12 months from the issuance date of these financial statements, and will require 
significant additional cash resources to continue its investment banking and advisory services. 
  
Management has taken steps to improve the Company's liquidity and financial position. Subsequent to 
December 31, 2025 i.e., on June 24, 2026 and June 25, 2026, the Company's president contributed in totality 
$15,010 to support operations and has expressed an intention to provide further financial support, as needed. 
In addition, management expects future business opportunities and revenue growth from the Company's 
operations to contribute positively to cash flows and operating results. Based on these factors and its ongoing 
business plans, management believes the Company will be able to meet its obligations and continue its 
operations in the ordinary course of business. 

 



EBISU SECURITIES INC. 
Notes to Financial Statements 

December 31, 2025 

 

 

Note 3: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
(a) Basis of Presentation 

 
The financial statements of the Company have been prepared in accordance with accounting principles 
generally accepted in the United States of America. The Company uses the accrual basis of accounting for 
financial statement purposes. 

(b) Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America (U.S. GAAP) requires management to make estimates and assumptions that affect 
the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date 
of the financial statements. Actual results could differ from those estimates. 

(c) Property & Equipment: 

Property and equipment are stated at cost. Purchases greater than $1,000 are capitalized. Repairs and 
maintenance to these assets are charged to expense as incurred; major improvements enhancing the 
function and/or useful life are capitalized. When items are sold or retired, the related cost and accumulated 
depreciation are removed from the accounts and any gains or losses arising from such transactions are 
recognized. Property and equipment are depreciated over their estimated useful lives of three (3) to seven 
(7) years by the straight-line method. For the year ended December 31, 2025, depreciation expense was 
zero. 

(d) Revenue Recognition -ASC 606 
 
ASC 606, Revenue from Contracts with Customers, was issued on May 28, 2014. ASC 606 provides guidance 
related to revenue from contracts with customers. Guidance applies to all entities and to all contracts with 
customers, with the exception of the following transactions noted in ASC 606-10: lease contracts, insurance 
contracts, financial instruments and other contractual rights or obligations, guarantees, nonmonetary 
exchanges between entities in the same line of business. The Company applied ASC 606 at inception. 
 

Revenue is measured based on a consideration specified in a contract with a customer, and excludes any sales 
incentives and amounts collected on behalf of third parties. The Company recognizes revenue when it satisfies 
a performance obligation by transferring control over a product or service to a customer. A performance 
obligation may be satisfied over time or at a point in time. Revenue from a performance obligation satisfied at 
a point in time is recognized at the point in time that the company determines the customer has obtained 
control over the promised good or service. The amount of revenue recognized reflects the consideration of 
which the Company expects to be entitled in exchange for the promised goods or services. 

The following provides detailed information on the recognition of the Company's revenues and contracts with 
customers: 

 
Consulting Revenue: The Company generates revenue through consulting on the placement of private 
offerings pursuant to Regulation D. Recognition of revenue occurs when certain predetermined conditions 
are met with regard to the private offering. The performance obligation is considered to be complete, at the 



EBISU SECURITIES INC. 
Notes to Financial Statements 

December 31, 2025 

 

 

point in time when all conditions have been met. 

During the year ended December 31, 2025, the Company’s commission revenue was $0 and the Company’s 
consulting revenue was $ 14,000 and this revenue was solely from investment banking services. 

(e) Fair Value Measurement 
 
FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a fair value 
hierarchy which prioritized the inputs to valuation techniques. Fair value is the price that would be received 
to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the 
measurement date. A fair value measurement assumes that the transaction to sell the asset or liability or, in 
the absence of a principal market, the most advantageous market for the asset or liability. Valuation 
techniques that are consistent with the market, income or cost approach, as specified by FASB ASC 820 are 
used to measure fair value. 

 
The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three 
broad levels: 

 
Level 1 - Valuations based on quoted prices in active markets for identical assets or liabilities that an 
entity has the ability to access. 

Level 2 - Valuations based on quoted prices for similar assets and liabilities in active markets, quoted 
prices for identical assets and liabilities in markets that are not active, or other inputs that are 
observable or can be corroborated by observable data for substantially the full term of the assets or 
liabilities. 

Level 3 - Valuations based on inputs that are supportable by little or no market activity and that are 
significant to the fair value of the asset or liability. 

The Company had no financial instruments to measure for fair value as of December 31, 2025. 

(f ) Cash and Cash Equivalents 
The Company considers as cash all short-term investments with an original maturity of three months or less 
to be cash equivalents. The Company maintains its cash in bank deposit accounts which at times, may exceed 
uninsured limits. The Company has not experienced any losses in such accounts. All of the Company's cash 
and cash equivalents are held at high credit quality financial institutions. 

(g ) Income Taxes 

The Company is taxed as a C corporation, accordingly the Company accounts for taxes under the liability method 
where a deferred tax asset or liability, is determined based on the difference between the financial statement 
and tax basis of the asset and liabilities as measured by the enacted tax rates and tax rates that are expected 
to be in effect when these differences reverse. 

 

(h) Recent Accounting Pronouncement 
The Company adopted the provisions of Accounting Standards Update 2023-07 Segment Reporting (Topic 280) 
Improvements to Reportable Segment Disclosures (“ASC 280”), that became effective for public entities for fiscal years 
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beginning after December 15, 2023. The additional disclosures required by ASC 280 are included in Note 8 – Segment 
Reporting.” 

NOTE 4- RELATED PARTY TRANSACTIONS  
 
During the year ended December 31, 2025, the Company engaged two related parties for professional Services. 
Abacus Financial Group LLC (Other Business Activity of Management) to provide Tax preparation services and 
SBL ventures INC (Other Business Activity of Management) to provide Book keeping & Accounting Services. The 
total expense incurred for these services during the year ended December 31, 2025 with Abacus $3,250 and SBL 
ventures INC $7,000 which is included in the Statement of Operations under Accounting & Consulting. 
 
During the year, the Company's president paid certain operating expenses on behalf of the Company pursuant 
to an expense-sharing arrangement. Total expenses paid by the president amounted to $51,968. This amount 
due has been waived by president. 
 
As of December 31, 2025, there were no outstanding balances or amounts payable due to this related party. 

Note 5: CONCENTRATIONS OF CREDIT RISK 
 
The Company is engaged in various trading and brokerage activities in which counters-parties primarily include 
broker-dealers, banks, and other financial institutions. In the event counter-parties do not fulfill their obligations, 
the Company may be exposed to risk. The risk of default depends on the creditworthiness of the counter party 
or issuer of the instrument. It is Company's policy to review, as necessary, the credit standing of each counter 
party. 

Note 6: NET CAPITAL REQUIREMENT 

The Company is subject to the Uniform Net Capital Rule (Rule 15c3-1) of the Securities and Exchange 
Commission, which requires the maintenance of a minimum net capital amount and limits the ratio of 
aggregate indebtedness to net capital. The minimum net capital requirement is the greater of $5,000 or 6 
2/3% of aggregate indebtedness, which amounted to $9,833. Accordingly, the Company's minimum net capital 
requirement was $5,000. As of December 31, 2025, the Company had net capital of ($2,883), which was 
$7,833 below the required minimum net capital of $5,000. The Company's ratio of aggregate indebtedness of 
$9,833 to net capital was -3.47:1, which was below the maximum allowable ratio of 15:1. 

Note 7: INCOME TAXES 
 
Income taxes are accounted for using the asset and liability method. Deferred tax assets and liabilities are 
recognized for temporary differences between the financial statement carrying amounts and the tax bases of 
assets and liabilities, using enacted tax rates expected to apply when such differences reverse. A valuation 
allowance is recorded when it is more likely than not that some or all of the deferred tax assets will not be 
realized. As of December 31, 2025, the Company has recorded a full valuation allowance against its deferred 
tax assets; therefore, no net deferred tax asset is reflected in the accompanying Statement of Financial 
Condition.  

The Company is subject to audit by the taxing agencies for years ending December 31, 2022, 2023 and 2024. 
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Note 8: LEASE ARRANGEMENT 

The Company utilizes office space under a lease agreement between Ploenruedee Co., Ltd. and the Company's President, 
Mr. Henry Anthony Amado Jr. Pursuant to an expense-sharing arrangement between the Company and Mr. Amado, the 
Company is responsible for its proportionate share of the lease costs. For the year ended December 31, 2025, the Company 
recognized rent expense of $2,481 under this arrangement. 
 
NOTE 9 – CONCENTRATIONS AND UNCERTAINTIES 
 
The Company places its cash with quality institutions. The Federal Deposit Insurance Corporation (“FDIC”) 
insures interest and non-interest-bearing accounts up to $250,000 per financial institution. At times, the 
balances of interest-bearing accounts may exceed the insurance limits of the FDIC. As of December 31, 2025, 
$0 in cash is uninsured. Cash equivalents consisting of $0 are invested in a money market fund that is protected 
by the Securities Investor Protection Corporation (“SIPC”). SIPC insures up to $500,000 for money markets. As 
of December 31, 2025, $0 of the money market fund is uninsured.” 
 
Note 10: COMMITMENTS AND CONTINGENCIES 

The Company has certain contingent liabilities and is party to various claims arising in the ordinary course of 
business. Management is of the opinion that all such matters are without merit or are of such kind, or involve 
such amounts, that unfavorable disposition would not have a material effect on the financial position of the 
Company. 

Note 11:  SEGMENT REPORTING 

The Company is engaged in a single line of business as a securities broker-dealer, which is comprised of several 
classes of services, which are discussed in Note 2, revenue recognition. The company has identified its CEO as 
the chief operating decision maker ("CODM''), who uses net income to evaluate the results of the business, 
predominantly in the forecasting process, to manage the Company. Additionally, the CODM uses excess net  
capital, which is not a measure of profit and loss, to make operational decisions while maintaining capital 
adequacy, such as whether to reinvest profits or pay dividends. The Company's operations constitute a single 
operating segment and therefore, a single reportable segment, because the CODM manages the business 
activities using information of the Company as a whole. The accounting policies used to measure the profit 
and loss of the segment are the same as those described in the summary of significant accounting policies. 
The company did not have any major external customers in 2025. All significant expenses for the year ended 
December 31, 2025, are disclosed on the Statement of Operations. 

Note 12: SUBSEQUENT EVENTS 

The Company has evaluated events subsequent to the Statement of Financial Condition date for items 
requiring recording or disclosure in the financial statements. The evaluation was performed through the date 
the financial statements were available to be issued. Based upon this review, the Company has determined 
that there were no events which took place that would have a material impact on its financial statements. 
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USE THIS FORMAT FOR COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 
 
 
 

 
SUPPLEMENTARY SCHEDULE I 

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1  
OF THE SECURITIES AND EXCHANGE COMMISSION 

DECEMBER 31, 2025 
 

Net Capital 
Member's equity 

 
$     (1,331) 

Total member's equity  (1,331) 
 

Deductions — Non-Allowable Assets 
   Accounts receivable, less allowances –  
   Prepaid expenses 1,552  
   Receivable from parent –  
Total non-allowable assets  1,552 

 
Net capital before haircuts  $         (2,883) 

 

Haircuts on Securities Positions 
   Security positions (investment in money market fund) –  
   Undue concentration –  
Total haircuts  – 

 
Net Capital  $         (2,883) 

 

Computation of Net Capital Requirement 
   Minimum net capital required (greater of $5,000 or   
      6⅔% of aggregate indebtedness) 

 
5,000 

 
Excess (deficient) net capital  $         (7,883) 

 
Net capital in excess of the greater of:   
      6⅔% of aggregate indebtedness 656  
      120% of minimum net capital requirement ($5,000) 6,000 6,000 
   Net capital in excess of (deficient against) the greater of   
      6⅔% of aggregate indebtedness or 120% of minimum requirement  (8,883) 
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Aggregate Indebtedness 
   Accounts payable and accrued expenses 9,833  
   Accrued compensation –  
Total aggregate indebtedness  $         9,833 
 
Aggregate indebtedness as a percentage of net capital 

  
(347.09) % 

 
Reconciliation with the Company’s FOCUS Report 
There are no material differences between the preceding computation of net capital and the Company’s 
corresponding unaudited computation included in Part IIA of Form X-17A-5 (FOCUS Report) as of December 31, 2025. 
 
Note – Net Capital Deficiency 
As of December 31, 2025, the Company had a net capital deficiency of $7,883, with net capital of $(2,883) against a 
minimum requirement of $5,000. A net capital deficiency requires immediate notification to the Securities and 
Exchange Commission and the Company’s designated examining authority under SEC Rule 17a-11, and generally 
requires the firm to cease conducting a securities business until the deficiency is cured. 
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Schedule II 

Determination of Reserve Requirements 
Under Rule 15c3-3 of the Securities and Exchange Commission 

 
The Company is exempt from the Reserve Requirement computation 

as supported by footnote 74 to SEC Release 34-70073. 
 
 

 

 
Schedule III 

Information Relating to Possession or Control Requirements 
Under Rule 15c3-3 

 
The Company is exempt from the Rule 15c3-3 as it relates to Possession and Control 
requirements as supported by footnote 74 to SEC Release 34-70073. 
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To the best knowledge and belief of Ebisu Securities Inc. (the “Company”), the Company is a 
registered broker-dealer subject to Rule 17a-5 promulgated by the Securities and Exchange 
Commission (17 C.F.R. § 240.17a-5, “Reports to be Made by Certain Brokers and Dealers”). This 
Exemption Report was prepared as required by 17 C.F.R. § 240.17a-5(d)(1) and (4). 
To the best of its knowledge and belief, the Company states the following: 
 

1. The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240.15c3-3. 
2. The Company is filing this Exemption Report in reliance on Footnote 74 of SEC Release No. 

34-70073, adopting amendments to 17 C.F.R. § 240.17a-5, because the Company limits its 
business activities exclusively to private placements of securities. 

3. During the most recent fiscal year: 
 

(i) The Company did not directly or indirectly receive, hold, or otherwise owe funds or 
securities for or to customers (other than money or other consideration received and 
promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4, and/or 
funds received and promptly transmitted for effecting transactions via subscriptions on 
a subscription-way basis, where the funds are payable to the issuer or its agent and not 
to the Company); 

(ii) The Company did not carry accounts of or for customers; and 
(iii) The Company did not carry PAB accounts (as defined in Rule 15c3-3). 

 
These statements were true throughout the most recent fiscal year without exception. 
 
To the best of my knowledge and belief, I, Henry Anthony Amado, affirm that this Exemption Report 
is true and correct. 

 
 Respectfully,  
                       
 
  _________________________________  
        Henry Amado, Founder and CEO  
        For and on behalf of   
        Ebisu Securities, Inc.  
 


