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INDEPENDENT AUDITOR’S REPORT

To: ArroFi, INC. Management

Opinion:

We have audited the accompanying financial statements of the Company which comprise the balance sheets as
of January 31, 2025 and 2024 and the related statement of operations, statement of changes in shareholder
equity, and statement of cash flows for the year then ended, and the related notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as of January 31, 2025 and 2024 and the results of its operations and its cash flows for
the years then ended in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinion:

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS). Our responsibilities under those standards are further described in the “Auditor’s
Responsibilities” section of our report. We are required to be independent of the Company and to meet our other
ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal controls relevant to the preparation and fair presentation of
financial statements that are free from material misstatement whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Company's ability to continue as a
going concern for the twelve months subsequent to the date this audit report is issued.

Auditor’s Responsibility:
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our



opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that, individually or in
the aggregate, they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control. Accordingly, no such opinion is expressed.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the financial
statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Company's ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters that
we identified during the audit.

RNB Capital LLC

Tamarac, FL
February 10, 2026

Page | 4



AS OF JANUARY 31,

ASSETS

Inventories
Re

Total Current Assets

Non-Current Asset

Fixed

Deferred Tax Assels

Total Non-Current Asscts

TOTAL ASSETS

LIABILITIES AND EQUITY
Current Liabilities:

Trade Par

Other Payables

Lisans Payabla - Short tarm

Accrued Interes!

Total Current Liabilitics

Non-Current Liabilities:

Loans Payabe - Long term
t Facility

Tatal Non-Current Liabilities

TOTAL LIABILITIES

TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY

ARROF, INC.
BALANCE SHEETS

AS OF JANUARY 31,

ASSETS,

Nen-Current Assets

Fixed Assels - nel

Total Non-Current Assets
TOTAL ASSETS

LIABILITIES AND EQUITY
Current Liabilities:

Accrued Inte
Total Current Liabilities
Nan-Current Liabilitie:
Loans Payable - Long term
Debt Facility
Total Non-Current Liabiliti
TOTAL LIABILITIES
EQUITY

omm

Addition

TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY

ARROF, INC.
BALANCE SHEETS

2025

ARROFL, INC.
BALANCE SHEETS

AS OF JANUARY 31,

salents

Trads Receivables
Total Current Assets
MNen-Current Assets:
Fixed &

ferred Tax Assets
Total Non-Current Assets
TOTAL ASSETS

LIABILITIES AND EQUITY
Current Liabili
Trade Payabl 117,465

540857

Interes
Total Current Liabilities
MNon-Current Liabiliti

ble - Long term

ty
Total Non-Current Liabilities
TOTAL LIABILITIES
EQUITY

TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY




YEAR ENDED JANUARY 31,

Revenue
Cost of Sarviees

Gross Profit

Operating Expenses

Markcting and Adv
Total Operating Expenses
Total Loss from Operations
Other Income (Expense)
Other Income

Interest Expense
Debt

Income Tax Bensfit

Total Other Income {Expense)

Net Income (Loss)

ARROF, INC.
STATEMENTS OF OPERATIONS

(141,776)
(3.842,465)

mganying

3,117852
(3386311)

(3339.404)

Page |6

ARROF, INC.
STATEMENTS OF OPERATIONS

YEAR ENDED JANUARY 31,
Revenue
Costof s

Gross Profit

Operating Expenses

Marketing and Advertising

Total Operating Expenses 3,117,853
Total Loss from Operations (3.386,311)

Other Income (Expense}
Other Income 054
Tax Credi
Interest Income:
In Expen
bt
Income Tax Benefit

Total Other Income (Expense) (141,776} 46,907

Net Income [Loss) (3.842,465) (3.335,404)

g Mol 6 s Aucid] inamsiol Stalcrmen

YEAR ENDED JANUARY 31,

Revenue
Cost of Servies
Gross Profit

Operating Expenses
Depreciation

Payrall Exper

Marketing and Advert
Total Operating Expenses
Total Loss from Operations
Other Income (Expense)

[
Total Other Income (Expense)
Net Income {Loss)

ARROFL, INC.
STATEMENTS OF OPERATIONS

4,134,975
(3,700,689)

(141,776)
(3,842.465) 3

3,117,853
(3.386,311)

39.404)




ARROFI, INC.
STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

Preferred Stock Additio

Seed-1 Series Sead-2 Paid-in

$ Amount_#of Sharcs § Amount __ Capital
169

a1

APIC-
Stock.
Options

Retained Total
Earnings  Shareholders'
(Dicficie) Equity

4.051)

ARROF, INC.
STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

Preferred Stock AP,
s P: Stock
of Shares_§ Amount. Gption:

ARROFI, INC.
STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

Stock Stock Additional
Series Sed-2 Paid-In

#0f Shares _$ Amount SAmount_#of Shares § Amount _ Capital

Total
Shareholders’
Equity




ARROF, INC.
STATEMENT OF CASH FLOWS

YEAR ENDED JANUARY 31,

OPERATING ACTIVITIES

to reconcile Net Income to Net Cash

net
ssed in Investing Activities

FINANCING ACTIVITIES

ARROF, INC.
STATEMENT OF CASH FLOWS

YEAR ENDED JANUARY 31,

OPERATING ACTIVITIES

Net L

Adjustments 1o reconcile Nel Income 1o Net €
tion:

Priar period adjustment

Bad Debt

Depreciation

Other C

INVESTING ACTIVITIES

Fixed Assets - net

FINANCING ACTIVITIES
Loans Payable
Debt facility

rrants

ertible detil

sh at end of period

upplemental

Cash paid during the

it Mol e s Auils

5,404)

ARROFL, INC.
STATEMENT OF CASH FLOWS

YEAR ENDED JANUARY 31,

OPERATING ACTIVITIES
Net Los:

provided by operatiar

artant
ible dobt
sh pravided by Financing

ash at end of period

Supplemental Disclos Information:




Ao, Ing
tatements Notes to the Audited Financial Statemer

January 31°. 2025 and January

NOTE 1 - DESCRIPTION OF ORGANIZATION AND BUSINESS OPERATIONS
Tormed in Delaware on May 5, 2021, as Tabpay, Inc. The Company changed it
2022, The Company's eore praduct is a cradit card an 1
and actions that Members unlock higher credit lines as they complete activities focused on financial liter
ing and mor demonstrate positive financial behavioss like making pay budgeting and more.

The C n indlvich

hents, reaching

making 3
10 manage anc
L to curate offers o members

primaril ntr ]

with financial institutio

ruments that are exposed Lo co
h and cash equiv

ragement plans o assess the financial stre

d as such, it believes

ich means that the entity The accompanying ba
9 t expects Lo cantinue its

companying balance
L business during th t

doubt incl
e Lo gene

xpects to continu
has commenced

reating the daubt include the fact thal the Compar

lve manths. Condition
and may continue
Management h nditions in itions in accordance
jant Lo allaviats the s

taken and plans in place are suf
conel,

compl
acesss o an approved venture debi fac
months from the e of the financial s hic

pRorted by
financing tran:

t0 an approved venture debt f 2 management-propars

v months from the issuance date of tha fnancisl

anet & management-prepared cash flou

operation:

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

US. generally aceepted accounti

mpany's financial stalements are prepared in ace
/ h

unting
principlas B). The Company ariab
interest entities and no predecessar entities




In preparing ments jth U,
ke estimal amplions arted amaunts s and lisbilities and di e ¢
contingent assels and liabiliies at the dale of the financial statements and the reported expenses during the

reporting period.

estimaf a nificant judgment. It is at l
imat hat
atemants, v nagement cor mulating its estimate, tould change in the n
or more fulure confirming events. Actordingly, the actual res gnificantly fr

g Stane E ) “Fair Va its and Disclosurcs” establishes a
thres-tier fair valug hiararchy, ¢ the inputs in me: alue. The hisrarchy prioritizes the
inputs inta three levels ba hich inputs used in measuring fair value are observable in the

market,

woted prices [unadjusted) in active marksts for i

5 that are observable for th or liability.
or liabilities in acti

puLs in v developed

eloped by us, ulduse

y considers all short-lerm investmen

ny h

mic and industr

Page| 1

tatements

In oreparing these audited financial statemer
mak and assumptians that affect the
and Liabili

reporting period

nt judgment. t is
uation or set of that
4 in formulating i could chan

Codific
. which prioritize

el 1: Observable inputs such as quated prices (unad;

Level 2: Inputs other than quoted prices that are observable for the
These include quoted prices als o liabilities

There were n material ilems thal wers measured al fair

The any [ with an original maturity of th
purchased Lo be cash equi The Company had $984,142 and 53,100,961 in cash as of Januas

and January

cceivable are nized at the original inve no d ore stated atnot re valu
the amount expected Lo be collectad afler deducting an allowance for doubliul accounts. The allowance for
established thraugh & provision for bad debls charged Lo expense. Management considars

Ao, Ing
Notes to the Audited Financial Statemer
January 31°, 2025 and January 3

hich little or no market dat:
which reflect th

hort-term inv
ents. Th

g fal

industry

Page |10




Ao, Ing
tatements Notes to the Audited Financial Statemer
317, 202 January 31°, 2025 and January 3

nditio:
Account halances are 4

balances are deemed uncallectible. Rec
bad debt axpense when recsived.
tencds a revoluing line of credit 1o its customers. No individual customer accountedd far more than

balance sheet date,

3017.160

017,160

sed on management’s
blas. No all
5. the Company recoc and 2024. During the year ended

specific accounts deemed uncollectible.

lomers. Undar the revoling credil program, customers

minimum p

Property a spenditurcs for impr P 3 9 Properly and equipment are recorded al co ments that significantly
add o the productive capacity or extend the useful life of an asset are capitalized. Expenditures for maintenance E add to the product acity or extend the U lized. Expenditures for ma
and repairs are charged to expense. When equipment is retired or sold, the cost and related accumulated ch

views the carrying value cvents ang
cale thal the carrying valu imated fulure cash
expected Lo resull from its use and inted expected future 5 wher

h flo the al mount by which the

=p =
lue, an impairment loss is recognized equal 1o the amount b

it in performing this ets. The faclors considered by management in performing U
ct: ed assessment include current. operating result s and prospects, the manner in

h the property s uscd. .
d on thi t, and the effects e, demand, compeition, and other acanornic factors. B
impaitiment for January 31,2025, and January 31,2024, 2 rment for January 31, 2025, and January 4




equipment i

Property Type ful Life in Years

mputer Equipment 5

Accumulated Depreciation

Totals .

The Company re - e of produs
Recognition,” foll owing the fiv

tep L: Identify the contr
D 2: Identify the
3: Deterrming the tran:
tap 4: Allocate Lhe trans o perfomance obligatic

hen or s performance obligations are sati

< operatio
dit card fe:
nd in-app affilz

redit Card Fees: Fee income includes annual fees and late fees. Annual fees are recognized in the month when

the fes is charged to the custome wer later ch close the account during the annual

on unp:
perform

Credit Card Interchange: Interchange revenug is earmed on card lransactions procassed through payment
Interchange fees are recognized as revenue upon completion of each tansaction, as the Company's

point of transaction processing, The Company re payment

u
en customer fully referred to affiliates based on predefined referral criteria. The
inveices affiliates and accrues the payment in the month of the canve vith affiliate:

Company:

tatements

A summary of the Company’s property and squipment is

Property Type Useful Life in Years

Computer Equipment

reams relaled 10 ils credit card operations and financial

¢, credil card interest,

membarship period, (heir fee funden. Late feas are recognized as they are asse:

der Al the time the related cardholder activities occur. Annual fees are included as part of the

ith payment due by the specified due date. v
after the o

5 days

ld by cardholders and is accrued
lance as it accrues. The G

ed refer
with affil

Ul customer referral and

el12

Ao, Ing
Notes to the Audited Financial Statemer
ry 31°, 2025 and January 3

A summary of the Company's property and cquipm

Property Type ful Life in Years

nputer Equipment 5

intarchange fees, and in-app aff

rd Fees: Fe " in the
nt during ¢

required minimum payment in the month charged, with payment due by the specified due date, which may

extend into the foll th. Late fees are charged after the customer is over 5 days late and are added lo

on unpaid balai dded to a customar's cutstanding credit balanes

mance obl satisfied over Ume as the interest accrue tanding balances

rmed on card transactio

fers: The twres affiliate product offers within i nue

hen custome ully referred to affi ed referral criteria, The
s affil ion, with affiliat

30 d




me payments co
2d through monthly billin

and

Payrall expe primaril

including health insurance, During
omplianc:

iate, based on the estimated fair

are-based compensation cost Lo employess

v sloye v of th rdl and i
The fair value of sa air value of the C
independent thir-par af Uhe Internal Revenue Code,

alue of the Company’s commen stock

sed 1o non-amployees based on the estimaled grantdats (i value of the
and assumptions consistent

th those used for employee awards (for
the related go
xp

able market for the Compan

ale the fair value Lo be ulilzed in determining stock-

The Company accounts for stack oplior

& stream, with some payments collscled immadiately oy
igh monthly billing cy nnual and late

of invoicing

ices are recognized as co

roll taxes, and employee benefits,

rimarily due Lo higher

achnological axpenses, professional fees, compliance

ued 1o emplayees under ASC 718 (Stock Compensation). Under A

measured Al the grant date, based on the estimated fair

. which aligns th
Accordingly, th

0 on the cstimated grant-date fair

nt with those

The resulling compensation cos

Apensation costs. In
recent sales of its commen wdependent qualified i

relating to our sals of preferred slock, and

Ao, Ing
Notes to the Audited Financial Statemer
ry 31°, 2025 and January 3

eam, with some ely upon

intarchange fee (annual and late

are collected through manthly billing cycl

ot acerued over time finterest income). Affiliate payments are ypically collected within 30 days of invoicing

Adv

yroll expense primarily
rcluding health insurance. During

headcount as the Company

sages and related p

05t to employece
ecognized as anitem r the employee's requisite ve:
The fair value of the Company

ock-based comper s based on ar

pany has hich aligns the accounting for shara-based payment
non-employees with the measures compensation expense for

the relat I servs o provided. The

expense and credited Lo additional paicHin capital

independent fair jement judgment is nece:

lus. Accardingly, actual results could vary significantly from management’s estimates. Management has

Page |13




g the Compan

Weighted Average Exercise
Total Options Price

ither equity instruments,

[
down-round protes
harafore, the Company elassifies tham as
e relsted to warrants for 2024 and

024 i5 a5 follows;
Weighted-Average
Remaining Contractual
Term

Average
Shares o
Exercise

Price fin years)

of January 31, 202

sted and expected Lo vest on lanuary 31, 2

bl on January 31

expense for the corre

 Company's currently i

Weighted Average Exercise
Total

Price
plions outstanding, la

Total Options
ary 31, 2

varrants

liabilities in accordanc
Hedaing - C

- The Compa ack warrants a
ing Liabili
ending on the

ailher equily

cific term:
cash s downrroun
itoria f ; th

~hased compensation expense i

ry 31,2025
Weighted-
Average

4is s follows:
Weighted-Average
Remaining Contractual

Term

(in years)

Cancaled

Ao, Ing
Notes tothe
ry 31

Total Options
nuary 31, 2023 -

Total option

utstanding, January 31, 202
Granted

202
Exercised

Expirc

Total option
Options sxerc

arrants - The Company a
liabilities in accordance

th A 0 b

cquity instrum
Canlracts in Entity’s O

ing Liabilities from Equil
n Equity, depending on the

lanuary 31

and expected o vest on Janu
Exercisable on Janua

Audited Financial Statemer
2025 and January 3

hted Average Exercise
Price

and ASC B1
pecific terms of the

hted-Average
Remaining Contractual
Term

years)




Arrof, Inc
tatements Notes 10 the Audited Financial Statemer
317 202 January 31°. 2025 and January 3

[ the preferrad stoek warrant activity for the year [ A summary of t

Weighted-Average Weighted-Average Weighted-Average
Weighted-Average  Remaining Contractual Share hted-Average  Remaining Contractual chares  Weighted-Average  Remaining Contractual
Exercise Price Term Exercise Pri Term Exercise Price Term
(inyears) {in years) (in years)
Dutstanding as of January 31, 202 - January 31,2023 - utstanding as of January 3 -
2 g 15.01 rants

Exercised

Canceled

o Januar Outstanding
Grants

Cancaled

counts for inc srdance with sunts fo n with ASC 7

of deferred t: for the expected future tax conseqy
n th a3 il

and liabilities for the expected fulure Lax con

recognition of deferred L
differances between the fnancial reporting and tax bases of assels and liabilities

Sig Significant Components of Deferred Tax Assets and Liabilities
and Jan s of January 31, 2 A a forree tax
re as follows ssets and liabilities

Signifieant Components of Deferred Tax Assste and Lisbilities

Jalustion
et Deferrad Tax Assel (Liabiliy]
During 2024, the Company has recorded a full valuation 2 @ duet ) allowancs against its deferrad lax assels dus to
umulativ b b that th i
lized,

Umulative dl the al

realized realized.




smia net aperating e

rom the year of the loss. ULilizali

3 Internal Revenu
Components af Incoma Tax Expense (Benefit)
During and 2024, the Company paid no incom taxes Lo faderal or

Components of Income Tax Benefit

Component
rrent ta

{Liability)

ate jurisdictions

During 2028, management datemined that sufficient p:
rdingly, th

As of January 31, 20 024, the Company had federal and state nal operating
cartyforwards of apprc 51,838,699 o Fedleral NOLs arising afler December 3
erally do not expire b
arl
incurred
from the year of the
3B2 of the Interal Rev

Components of Income Tax Benefit

Component

Income Taxes Pai
Federal

Sta

During 2025, management determined that.

Notes o the Audited Financial

tatermer

ry 31°, 2025 and January 3

fficient pi

af the Company’s deferrad Lax assels. Accardingly, the

and January 31, 2

approximately 54221775 and %

2017, generally do nol expire bul are
aperating losses ncurred in

ifornia net operating (o

Components of Income Tax Benefit

Comporent

At tax expe

bject o an E

be carried far




Rate Reconciliation

The raconciliation of the LS. faderal statute Company's affective Lax rate is a5 follo
2025 2024
% of Pretax
%of Protax  Amount  Income
(Loss)

Unrecognized Tax Benefits

The Company had no . 2025, and January 31, 2024,
Income Lax retums remain open 1o examination by federal and

tale ax authoritie:

Accounting S
number of ASUs to d:

) are ot axpected to have a sig

identification of relaled parti

h under & consulting agresment for public relations services f1om September
t. Kim Duitch was paid 2 monthly

5. Un
7,500, In D

Rate Reconciliation

Amount (§)

56,5

48,668
(711,108)

no mat

for y

earch and development activities totaling

tatements

2024
% of Pretax
S%of Pretax  Amount  Income
Ineome Loss)  (S)
21%

16.84%

1

du y payroll ed by thirch

The FASR issues Accounting Standards Updates (
n o number of AS
d to date either () prov

Lo amend

xt

part
tions prof

The Company engaged Kim Dui o
2024 through March 31, 2025. Under the terms of the agreement,

2,500 for the months of September, October, and Ne

the authoritative lilerature in ASC. There
of ASC. M. nt be that tho:

hnical correstions, fi are not applicable to us

entered inta transactions with
ficer, xperienced pi
for the Company.

ment for public relations = from Scptember

saic & manthly retainer of
0

In December 2024,

Rate Reconciliation

The reconciliation of th

Income tax benefit

tale taxes, et of f

in valuati

atU

aderal bens

Tbenehil]

Unrecagnized Tax Benefits:

N
ate tax authoriti

During 2025 and

research and dew

through reductions of employer payroll taxes pros

have bean a number

edl Lo date either [ §

di

During the yea
related parties. Kim Duit

Lopment. activi

Notes to the Audited Financial Statemer

January

Amount ($)

48,668
711,108}

) to amend t

1e: thal amend the ariginal Lext

vide supplemental guidance, (i) are Lechnical
cton our finar

ch, the

2025 and January 3

2024
% of Pretax
% of Pretax  Amount  Income
Income (Loss)

-1
16.84%

and January 31, 2024

d by third-party

uthori
C. Management beli
sevections, (i) are not applicable

it




pr

500 per month for Fe

i 1,181 for servic
ry 2025. T1 s provided included

Jan E
0 enhance its public profile and market pr

January
to enha

NOTE 4 - COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS

ith ar
currently

f any
mplying with all

i commitiments of guarantees.

Company is

During the year ended January 31, 2025, Lhe
nvertibl
L principal

Th rtible n
the total principal bal

23, the
miltion. Tt

nnum, with monthly
outstanding L

25, the Company entered
fram th

h

In Novernber 2
b

drav

per an
n N

the loan agreement, the
an applicaks
1 by dividing th
0 pL
ommitment. Basc

292470, withthe r

smpany issued a warrant 1o he lender. The warrant entitles the holder to

number of shares of Ser ferred Stock or subs

e price. The cov

quent raund stack, pure
rage amount is ¢l detarmined by dividin

) pL

5. The servicas pr

v from the

an additional $1350

Ao, Ing
Notes tothe
ry 31

Audited Financial Statemer
2025 and January 3

rendered. During the fiseal year ended January
Th

Kim Duitch
gh Mar
equentto th

et

d in January ices provided in Janua

500 per month for February and March 2

sea January 3
4 and $1,500 for
ject included securing media placaments and industry

vided from September through Decamber 20 vices provided in

vards for the Company

anhanca ils public profile and markel presence.

NOTE 4 - COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS

with or knows of any wolved with or knaws of any pending or thraatening liligation aga

with all relevant laws and ragulal

ompany entered into During th

stars. The cor

jarious convertible notes year ended January 3

the Company entered into var

ertible notes bear interest at B% per annum and mature on
convertible not the tatal principal balance o snvertible nates w

ampany entered into & Loan agresment with WTI Fund X, Inc
e loan bears a fixed interesl rale of 11,25

n April 1, 20
E

borrowing & principal
per annum, with menthly pa

2025, and 2024, th

vith
). The facility ac

in December 2 72!
s under thi

for
the total indeblecn;

nt entit
age amount s
© the total
sble under the v
juring 2024,

e stock purchase
fonal. to the
ased on this calculation, the applicable number of share
pective liability

proportional to the loan drawn relath



old by the
ntin

nuary 31,

o,
b

NOTE 6 - EQUITY

Common Stock
The Company 10,000.000
1

af the record date

Dividends: Tt ed by the Board of
Dire f

neets
. The Ori

b

tatements

ol by the
arrant includ

ued  Cumsri:

NOTE 6 - EQUITY

Commen Stack

atapar valu
and 4.626

aries Sead-2)

preferted stock are entitled Lo receive d
g Price for hare of
dividlendl other than dividends on shares of common stock payable in
Pr | mean, 2 to thy ed-1 Pres H

Ao, Ing
Notes to the Audited Financial Statemer
ry 31°, 2025 and January 3

= ). o low i sold by t
ampany, subject 10 adjustment for stock splits, dividends, or other recapitalization svents. The warrant includes
anti-dilution protections and a cashless exercise aplion, with an expiration dale of April 10, 2038,

For the Year Ended Janusry 31,70 For the Year Ended Jsnusry 31,2024,
[

Fortion

941989

247237 1074500

NOTE 6- EQUITY

Commaon Stock

/ authorized 10, 1 per share. 57404,

nated as Series Seed-1 Praferred Stock 6 are designaled

equal 1o the number of

er 2 " .

preference Lo a . " i payable in shares of eommon

The Original I - share, and &
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Liguidation: In th Liquidation: In the event of & liquidation, dissolution, ar winding up of the Company, holders of preferred stock
are cntited to g on preference amount i . . are entitled to receive the greater of [ the liquidation preference amount specified in the Cerlificate of
Incorparation or (i} a pro ralta dis n of the remaining assets of the Company, after payment of Gabilit

of
& Ing
and obligations, before any distribution is made to helders of commaon stock

be subject ption at the option of the Company or the holder. unc Redemption: Preferred stock may be subject 10 redemption at the option of the Company or the holdsr, under
rporation. Redemption may include fixed datcs or be
tion.

ificale: of Incorporation. R

alingent upon specific events, such as a mergar or acq Ui

NOTE 7 - SUBSEQUENT EVENTS

has January as; The Compan,

losure in this report. S vere svaluated through Februs:
financial statements vailable to be i
hrough February 8
ctability of a

bsequent o the year ended Janua
und. Pursuant to sions in the
cribed in Note 5), all outstand _ dace de described in Note 5), all outstanding principal and accrued interest under thes g principal and
F the Company at 1t i pany &t the prics per share established in the financing rd
bained an ups m 2 The Company obtained an updated independent third-party valuation of its common stock in accordance with
pt e Internal Revenue Code. O 2. 2025, the fair market value of the Company’s common

of the Intermal Re: 3
s $0.08 per share

smpany ents sursuant Lo which the
ompany raised $1.0 milli Company rais
qualifying equi
the: sauily financing §

/ Bank, a di
5 million. The be A
L of the C ubstantially all of the Companys a

mpany

gs in M




