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Total Fixed Assets 11,618.26
Other Assets
18000 - Security Deposit 858.00
Total Other Assets 858.00
TOTAL ASSETS 91,070.00
LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable
20000 - Payables

20100 - Accounts Payable 3,660.80
Total 20000 - Payables 3,660.80
Total Accounts Payable 3,660.80
Credit Cards
21000 - Capital One CC 7,328.15
Middlesex Cr Card at Elan 4193 6,077.57
Total Credit Cards 13,405.72

Other Current Liabilities
23000 - Other Current Liabilites

23200 - Payroll Liabilities 10,761.98
Total 23000 - Other Current Liabilites 10,761.98
25000 - Related Party Debt
25200 - Shareholder Loan 63,400.49
25100 - Rel. Party Loan - altE 47,629.04
Total 25000 - Related Party Debt 111,029.53
Total Other Current Liabilities 121,791.51
Total Current Liabilities 138,858.03
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30200 - Adl Paid In Caoital 108,545.65 30200 - Acke Paic in Capital

NetIncome
Total Equity
TOTAL LIABILITIES & EQUITY

19e 4568

30200 - Ackft Paid in Capital

-703,381.84

-1,687,353.39

91,070.00

19¢ 5es.86
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66000 - Employee Expenses - Other
Total 66000 - Employee Expenses

67200 - Direct Travel
67210 - R&D Lodging
67220 - R&D Meals
67230 - R&D Transportation

Total 67200 - Direct Travel

67300 - R&D Freight
62600 - Equipment Rental
67400 - Test Site Materials
67500 - R&D Consultants

67600 - R&D Services

67700 - Test Comsumable

67800 - R&D Software

67900 - R&D Materials & Supplies

Total 67000 - Research & Development

S,G&A
60400 - Bank Charges

61700 - Computer and Internet Expenses
61710 - Website
61720 - Internet
61730 - Software & Subscriptions
61700 - Computer and Internet Expenses - Other

Total 61700 - Computer and Internet Expenses

62000 - Continuing Education
62010 - Training
62000 - Continuing Education - Other

Total 62000 - Continuing Education

63000 - Marketing & Adverting Expenses
63100 - Social Media
63200 - Marketing Consultant
63400 - Advertising
63500 - Public Relations
63600 - Marketing Other

Total 63000 - Marketing & Adverting Expenses

0.00

496,361.70

2,696.22
1,988.11
5,638.92

10,323.25

311.87
4,280.64
6,669.70

40,126.74

2,027.97
37,312.26
-5,050.69
69,242.92

661,606.36

639.12

40.72
216.00
18,761.48
5,497.06

24,515.26

1,050.00
25.00

1,075.00

6,246.36
7,880.00
7,867.35
10,276.00
15,388.73

47,658.44
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Total 64900 - Office Supplies & Expenses

67100 - Rent Expense
68400 - Travel Expense
68410 - SGA Transportation
68420 - SGA Lodging
64300 - SGA Meals and Entertainment

Total 68400 - Travel Expense
68600 - Utilities

68700 - Charitable Contributions
68800 - SGA Miscellaneous Expense

Total S,G & A
69800 - Uncategorized Expenses
Total Expense
Net Ordinary Income

Other Income/Expense
Other Income
70100 - Misc Income
70200 - Credit Card Cash Back

Total Other Income

Other Expense
80100 - Interest Expense

Total Other Expense
Net Other Income

Net Income

14,002.00

-2,025.00
4,361.29
217.31
2,671.89
7,250.49
5,357.44
500.00
0.00
204,564.98
0.00
866,171.34
-703,643.34
174.60
1,277.63
1,452.23
1,190.73
1,190.73
261.50
-703,381.84
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bluShifl Acrospace. Tnc.
Statement of Changes in Keuily

Crease in additiomal paid-in capital_sorce Tcrcase in addi Gonal paid-m capital. souTce wlditiomal puidin v
2 unidentificd (2) wmdentified (2)
Adiustment in apening aceumulate
o (

Clasing halance of stockh g balance of stockholders' defici
December 31, 20 December 31,2022 (4)

Supperiing detail by equity componeat
Balance, Jamiary S(1.084,973)

- . .
12022

S194,646 S(1,852,999) 5(1,687,353)

lanc STLO0Y

alance,
December
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bluShift Aerospace, Inc

Notes to the Financial

the fiscal year ended D
$USD

1. ORGANIZATION AND PURPOSE

orporalion organived on € 2014 under the

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE!

s significant accaninting policies applied in the preparation of the
accom panying fina ments fallow

The Company prep: gial stulements om am aer ormmily

b aceounting prineipl sl sweplod in the ol Amerita (GAAP). Under
e szual basis of accounting, rovenus coordod when vummed und expernsos aro rovorded al
e time L

b) Use of Estimates and Assumptions

The proparation of financial st ith accounting principl

aceepled in (h United Stal crica requires managemen Lo make estimal

assumptions that alTeel the reported amounts of assets and liabilitics and disclosure of contingent
assets and liabilitics ol the date of the (inancial statements and o

and e s during the reporting period. Actual resuls could differ from those cstimales.

© Cash and Cash Equivalents

Cashuamd cush cquvalon de all gush bulaees. wnd b
‘mtusitics of throc muntl o purelise

) Legal Fees

Tegal fees consist of legal services provided for the ereation o ompany and equity
linancing.

©) Usc of Estimates

I'he pr al state qires o and assumpt
that affect certain reparted amonnts and disclosires. Accordingly. acmal resules could differ fro

udidec

bluShin Acrospace, In bluShift Acrospace. Tnc.
Notes to the Financial Statements Noles o the Finaneial Stalements
For the fiscal year ended December 31, 2022 Tor the fiscal ycar cnded December 31
SUSD

1. ORGANIZATION AND PURPOSE

2001 und Bhashift A
af Delavare

TCANT ACCOUNTING POLICIES UMMARY OF SIGNIFICANT ACCOUNTT

A summary of the Company s significant accounting policics applied in th preparation of the A summary of the Company s

ton of e
accompany ing financial slatem

[ atements Lo

prepares its fi o an acerual b 2
with accamnting principles generally accepred in the United States of America (GAAP). Under with ac
the accrual hasis of accounting. S
the time liahilities are incurred

of accounting in conformily
counting principlcs gencrally ac n slcs of America (GAAT). Under
when earned and expent

the acerual basis of accounting, : orded at
the time Habilities are ineurred.

b) Use of Estimates and Assumptions 1) Use of Estimatcs and Assumplions
principles penerally I'he preparation of financial nts in eonformity with accounting principle
gement (0 mahe esli accepted in the United States of requires m ate:
vanptions Gt il : s bl ' ssum prions fhaf affec the reporied am ounts 0f assets and |iahilities and diselosire of conringent
cts umd Dbl statements und e roported aaoun i liahilities at the date of the financial and the reported amomnts of reven:
] e o 3. Actual results vould diller frum those estimate and expenses dnring the repartin , resnlts contlldiffer from those estimates

© Cash and Cash Equivalents

tion of the Company and cyuil

©) Usc of Estimates

The preparation of financial statemer res mamag o imates and assumplior T ation of 1 LTINS TeqUITES TUNAgeT nd assunptions
thal affect certain reported amounts and disclosures. Accordingly. actual resulls could differ from bt allcet certain reported amounts and disclosures. According u s could diller from
s y

those estimal timales.



3 COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS

e eurrently not invalved with or know of any pending or threatening litigation against the Company
or ey oFits oflivers. Lurter, the Company is currently comply ing with all relevant Lavws and regulations

e Camp: alnated even: quent to the period. Noevents require

iy per the definitions and requirements

3. COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS
We ure eummently notinvolved with or ow of uny pending

or threatening litiatic
arany of its officers. Huther, the

st the Compa
‘ompany is currently com plving

on o
ih all relevant laws and regulations
4. SUBSEQUENT EVENT

The Company has evalusted evenls and lsansaction:

recognition in the (inancial statements or disclosures of the
ol ASC 5.10), Subscquent Fvenls

criod. N
‘ompany per (he definitions and requirements
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