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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: Kindora PBC Management

We have reviewed the accompanying financial statements of Kindora PBC (the Company) which comprise the balance sheets
as of December 31, 2025 and June 30, 2026 and the related statements of operations, statement of changes in shareholders’
equity, and statement of cash flows for the period ended December 31, 2025 and June 30, 2026, and the related notes to the
financial statements. A review includes primarily applying analytical procedures to management’s financial data and making
inquiries of Company management. A review is substantially less in scope than an audit, the objective of which is the
expression of an opinion regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal controls relevant to the preparation and fair presentation of financial statements that are free from
material misstatement whether due to fraud or error.

Accountant’s Responsibility:

The accountant’s responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those
standards require us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance with accounting principles
generally accepted in the United States of America. We believe that the results of our procedures provide a reasonable basis for
our conclusion.

The accountant is required to be independent of the entity and to meet the accountant’s other ethical responsibilities, in
accordance with the relevant ethical requirements relating to the review.

Accountant’s Conclusion:

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial
statements in order for them to be in accordance with accounting principles generally accepted in the United States of
America.

Substantial Doubt About the Entity’s Ability to Continue as a Going Concern:

As discussed in Note 1, specific circumstances raise substantial doubt about the Company’s ability to continue as a going
concern in the foreseeable future. The provided financial statements have not been adjusted for potential requirements in case
the Company cannot continue its operations. Management’s plans in regard to these matters are also described in Note 1. Our
conclusion is not modified with respect to the matter.

KB Capital CPHAS LLLC

Tavares, FL

September 24, 2026
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Kindora PBC

Notes to the Unaudited Financial Statements
For the Six Months Ended June 30, 2026 and
the Period from July 15, 2025 (Inception)
through December 31, 2025

NOTE 1 — DESCRIPTION OF ORGANIZATION AND BUSINESS OPERATIONS

Kindora PBC (“the Company”) was formed in Delaware as a public benefit corporation on July 15, 2025. The
Company generates revenue using an Al-powered fundraising intelligence software platform combined with
white-glove research and advisory services to democratize philanthropic giving for under-resourced nonprofit
organizations and foundations. The Company’s principal place of business is in Oakland, California. The
Company’s customers are located primarily in the United States.

The Company plans to conduct a crowdfunding campaign under Regulation CF in 2026 to raise operating capital.
Risks & Uncertainties:

The Company’s financial instruments that are exposed to concentrations of credit risk primarily consist of its cash
and cash equivalents. The Company places its cash and cash equivalents with financial institutions of high credit
worthiness. The Company’s management plans to assess the financial strength and credit worthiness of any
parties to which it extends funds, and as such, it believes that any associated credit risk exposures are limited.

The Company operates in a highly dynamie, early-stage sector and is subject to various risks and uncertainties
common to technology enterprises. The preparation of financial statements in conformity with U.S. GAAP
requires management to make significant estimates under ASC 275, which affect the reported amounts of assets,
liabilities, and disclosures. These estimations include the valuation of equity-linked instruments such as the
Camelback post-money SAFE and common stock warrant, as well as revenue recognition patterns for prepaid
software licenses under ASC 606. Additionally, the Company is subject to several significant concentrations,
including a high technical dependency on third-party APIs and third-party artificial intelligence infrastructure
providers for its core platform, and a sector concentration within the US nonprofit and philanthropic foundation
markets, which exposes its subscription and advisory revenues to fluctuations in general charitable giving.
Furthermore, the Company's liquidity is tightly constrained, with a low cash position maintained primarily at a
single financial institution, making the Company vulnerable to concentrations of credit risk and heavily dependent
on the successful execution of its active Wefunder Regulation Crowdfunding (Reg CF) campaign to support
ongoing operations, extend its runway, and satisfy deferred operating liabilities.

Substantial Doubt about the Entity’s Ability to Continue as a Going Concern:

The accompanying balance sheet has been prepared on a going concern basis, which means that the entity expects
to continue its operations and meet its obligations in the normal course of business during the next twelve
months. Conditions and events creating the doubt include the fact that the Company has commenced principal
operations and realized losses since inception and may continue to generate losses.

Management has evaluated these conditions and identified several factors and mitigants that support the
Company’s liquidity and ongoing operations:

Debt Structure and Maturities: The Company has no third-party debt. The existing promissory notes are not due
until the earlier of a $1,000,000 preferred equity financing, a change of control, or September 27, 2028.

Management Control Over Cash Outflows: Founder compensation represents a significant controllable cash
outflow. Management has suspended this compensation and retains the ability to defer or adjust future
compensation as necessary to conserve cash.

Operational Revenue: The Company maintains a live, commercialized product with active paying customers and
expanded its commercial base by executing a second enterprise agreement in July 2026.
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