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Report of Independent Registered Public Accounting Firm 

 

 

 

To the Members 

of Oakpoint Solutions, LLC 

Tampa, Florida 

 

Opinion on the Financial Statements 

 

We have audited the accompanying statement of financial condition of Oakpoint Solutions, LLC (the "Company") as of 

December 31, 2025, the related statement of operations, changes in members' equity, and cash flows for the year then 

ended, and the related notes and the computation of net capital (collectively referred to as the financial statements). In 

our opinion, the financial statements present fairly, in all material respects, the financial position of the Company as of 

December 31, 2025, and the results of its operations and its cash flows for the year then ended in conformity with 

accounting principles generally accepted in the United States of America. 

 

Basis for Opinion 

 

These financial statements are the responsibility of the Company's management. Our responsibility is to express an 

opinion on the Company's financial statements based on our audit. We are a public accounting firm registered with the 

Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect 

to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the 

Securities and Exchange Commission and the PCAOB. 

 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 

perform the audit to obtain reasonable assurance about whether the financial statements are free of material 

misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material 

misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to those 

risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the 

financial statements. Our audit also included evaluating the accounting principles used and significant estimates made by 

management, as well as evaluating the overall presentation of the financial statements. We believe that our audit 

provides a reasonable basis for our opinion. 

 

Supplemental Information 

 

The Computation of Net Capital has been subjected to audit procedures performed in conjunction with the audit of the 

Company's financial statements. The supplemental information is the responsibility of the Company's management. Our 

audit procedures included determining whether the supplemental information reconciles to the financial statements or the 

underlying accounting and other records, as applicable, and performing procedures to test the completeness and accuracy 

of the information presented in the supplemental information. In forming our opinion on the supplemental information, 

we evaluated whether the supplemental information, including its form and content, is presented in conformity with 17 

C.F.R. §240.17a-5. In our opinion, the Computation of Net Capital is fairly stated, in all material respects, in relation to 

the financial statements as a whole. 

 

 

 

 

 

HACKER, JOHNSON & SMITH PA 

We have served as Oakpoint Solutions, LLC's auditor since 2015. 

Tampa, Florida 

March 31, 2026 



STATEMENT OF FINANCIAL CONDITION 
DECEMBER 31, 2025  

ASSETS 
 

CASH AND CASH EQUIVALENTS $ 95,904 

DUE FROM AFFILIATE 49,802 

MANAGEMENT FEES RECEIVABLE 3,545,050  

OPERATING LEASE RIGHT OF USE ASSET 247,461 

OTHER ASSETS 20,786 

 
$ 3,959,003 

LIABILITIES AND MEMBERS' EQUITY 
 

LIABILITIES 
 

Accounts payable and accrued liabilities $ 32,602 

Operating Lease Liability  280,282 

Total liabilities  312,884 

COMMITMENTS AND CONTINGENCIES 

MEMBER'S EQUITY 
 

3,646,119 

 
$ 3,959,003 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

See Accompanying Notes to Financial Statements. 
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STATEMENT OF OPERATIONS 
YEAR ENDED DECEMBER 31, 2025  

  

REVENUE 
 

Management and marketing fees $ 3,863,757 

EXPENSES 
 

Salaries 852,611 

Commissions 957,868 

Professional fees 2,207,770 

Travel 44,508 

Communications 73,342 

Rent 40,430 

Office Expenses 20,135 

Dues and Subscriptions 24,653 

Regulatory Fees 45,055 

Other general and administrative 1,032 

Bank service charges 2,691 

Interest Expense 144 

Business Licenses and Permits 3,525 

Charitable Contributions 6,595 
Advertising and Promotion 4,140 

Total expenses 4,284,499 

NET LOSS $ (420,742) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

See Accompanying Notes to Financial Statements. 



STATEMENT OF CHANGES IN MEMBERS' EQUITY 
YEAR ENDED DECEMBER 31, 2025  

  

 

Balance at December 31 ,2024 

 

$ 3,952,861 

Contributions 114,000 

Net Loss  ( 420,742) 

Balance at December 31, 2025 $ 3,646,119 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

See Accompanying Notes to Financial Statements. 



STATEMENT OF CASH FLOWS 
YEAR ENDED DECEMBER 31, 2025  

  

CASH FLOWS FROM OPERATING ACTIVITIES: 
 

Net Loss $ (420,742) 

Adjustments to reconcile net income to net cash provided by operating activities: 

Changes in operating assets and liabilities:  

Due from Affiliate 218,085 

Management Fees Receivable  5,606 

Other assets 11,056 

Accounts payable and accrued liabilities 16,215 
Net change in operating leases 1,648 

Total adjustments 252,610 

Net cash used in operating activities (168,132) 

 

NET INCREASE IN CASH 

 

CASH FLOWS FROM FINANCING ACTIVITIES: 
 

Member Contributions 114,000 

Total adjustments    114,000 

Net cash provided by financing activities 114,000 

Net Cash and Cash Equivalents decrease for period (54,132) 

CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 150,036 

CASH AND CASH EQUIVALENTS - END OF YEAR $ 95,904 

 

 

Supplemental disclosure of cash flow information-  

Cash paid during the year for interest   $ -  

 

  

 
 

 

 

 

 

 

 

See Accompanying Notes to Financial Statements. 



 NOTES TO FINANCIAL STATEMENTS  

 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

 

Description of Business and Organization 

Oakpoint Solutions, LLC. (“Oakpoint” or the “Company”) is a registered broker-dealer 

with the Securities and Exchange Commission ("SEC") and is a member of the Financial 

Industry Regulatory Authority (FINRA). The Company conducts activities as a finder 

and/or placement agent to unaffiliated institutional investment fund managers ("Investment 
managers") that issue private placement securities exempt from registration with the SEC. 

Fund sales in which the Company engages involve securities not required to be registered 

with the SEC pursuant to the Securities Act of 1933 and that are offered by Investment 
managers registered with the SEC pursuant to the Investment Company Act of 1940. The 

Company is a wholly-owned subsidiary of CKT LLC ("CKT"), a Delaware limited liability 

company. 

 

Government and Other Regulation 

The Company's business is subject to significant regulation by various governmental 
agencies and self-regulatory organizations. Regulatory oversight includes periodic 

examinations by FINRA and other regulatory bodies to determine whether the Company is 

conducting operations in accordance with the requirements of these organizations. The 
Company regularly reports financials to FINRA in accordance with their guidelines. 

 

The accounting and reporting policies of the Company conform to accounting principles 

generally accepted in the United States of America ("GAAP") and to prevailing practices 

within the industry. The following summarizes the more significant of these policies and 
practices. 

 

Subsequent Events 

 

Management has evaluated events occurring subsequent to the balance sheet date through 
March   , 2026 (the financial statement issuance date), determining no events require 

additional disclosure in these financial statements. 

 

Single Segment Reporting 

The Company is engaged in a single line of business as a securities broker/dealer. The 
Company has identified its Chief Executive Officer as the chief operating decision maker 

("CODM"), who uses net income to evaluate the results of the business, predominantly in 

the forecasting process to manage the Company. Additionally, the CODM uses excess net 

capital, which is not a measure of profit and loss, to make operational decisions while 
maintaining capital adequacy, such as whether to reinvest profits or pay dividends. The 

Company's operations constitute a single operating segment and therefore, a single 

reportable segment, because the CODM manages the business activities using information 
of the Company as a whole. 

 

The accounting policies used to measure the profit and loss of the segment are the same as 

those described in this summary of significant accounting policies. 

 
(continued) 



 NOTES TO FINANCIAL STATEMENTS, CONTINUED  

 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, CONTINUED 
 

 

Use of Estimates in the Preparation of Financial Statements 

 

The preparation of financial statements in conformity with GAAP requires management to 

make estimates and assumptions that affect the reported amounts of assets and liabilities 
and disclosure of contingent assets and liabilities as of the statement of financial condition 

date and the reported amounts of revenues and expenses for the year presented. Actual 

results could differ from those estimates. 

 

Revenue Recognition. The Company’s recognizes revenues in accordance with GAAP. 

The following summarizes the Company's revenue recognition accounting policies: 

 

Management and Marketing Fees. In return for its private placement and marketing 
services, the Company receives fees on a periodic basis after the private placement 

transactions close. The fees include (a) a percentage of the management fees received by 

the Investment managers, a percentage of the performance incentive fees or incentive 
allocations received by Investment managers (“Management fees”). The Company believes 

the performance obligation for management fees is satisfied over time because the 

customer is receiving and consuming the benefits as they are provided by the Company. 

Marketing fees are received from third party Managers related to Capital introductions 
provided by another third party. The company acts as the broker dealer of record and 

receives nonrefundable marketing fees related to these services. The Company’s 

performance obligations are satisfied at the time the capital introducing services begin. 

 

Through the Company’s involvement in each private placement transaction, the Company 

develops models to project revenues expected in the future. The Company reconciles the 
revenue amounts due to be received with the Investment managers for each fee payment. 

The Investment managers and their 3rd party administrator provide investment and capital 

account balance data, as well as performance data to support the management fees due to 
the Company. 

 

 

(continued) 



 NOTES TO FINANCIAL STATEMENTS, CONTINUED  

 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, CONTINUED 
 

 

Management Fees Receivable 

 

Management fees receivable are billed based on the terms of the individual contracts with the 

Company’s customers and includes $3.5 million in placement fees at December 31, 2025. 

During 2017, the Company placed approximately $213 million in a private placement 

transaction. The Company’s placement fees were contingent on an 8% return of the fund and 
payable on or before liquidation of the fund. As of December 31, 2025, management has 

determined that the fund has sufficient resources to meet its obligations and has determined that 

an allowance for credit losses was not necessary. 

 

Allowance for Credit Losses 

 

The Company recognizes an expected allowance for credit losses with respect to its 

management fees receivable. In addition, also at each reporting date, this estimate is updated 

to reflect any changes in credit risk since the receivable was initially recorded. Management 
fees receivable are evaluated individually. This estimate is adjusted for management’s 

assessment of current conditions, reasonable and supportable forecasts regarding future events, 

and any other factors deemed relevant by the Company. The Company believes historical loss 
information is a reasonable starting point in which to calculate the expected allowance for credit 

losses. The Company writes off receivables when there is information that indicates the 

customer is facing significant financial difficulty and there is no possibility of recovery. If any 

recoveries are made from any accounts previously written off, they will be recognized as an 
offset to credit loss expense in the year of recovery. At December 31, 2025, there was no 

allowance for credit losses. There were no accounts written off during the year ended December 

31, 2025. 

 

Cash and Cash Equivalents 

 

The Company considers all cash and highly liquid investments with original purchased 

maturities of three months or less to be cash equivalents. 

From time to time, the Company maintains cash balances with financial institutions in excess 

of federally insured limits. 

 

Property and Equipment 

Furniture, fixtures and office equipment are stated at cost less accumulated depreciation. 
Depreciation expense is computed using the straight-line method over the estimated useful life 

of each type of asset. Property and equipment at December 31, 2025 is fully depreciated and 

no depreciation expense was recognized during the year ending December 31, 2025 

 

Income Taxes 

The Company is a single member limited liability company and, as such, is treated as a 

disregarded tax entity for income tax purposes. Accordingly, all taxable income (loss) of the 
Company is reported by CKT in its tax returns. 

 

(continued) 



NOTES TO FINANCIAL STATEMENTS, CONTINUED 
 

 

 

NOTE 2. NET CAPITAL REQUIREMENTS 
 

 

As a registered broker-dealer, the Company is subject to the Uniform Net Capital Rule of the 

SEC, which requires that "Net Capital", as defined, shall be at least the greater of $5,000 or 6 
2/3% of "Aggregate Indebtedness", as defined. At December 31, the Company's Net Capital 

was $30,481 which exceeded the requirements by $25,481. The ratio of "Aggregate 

Indebtedness" to "Net Capital" was 2.15 to 1 at December 31, 2025. 

 

NOTE 3. LEASES 
 

 

The Company recognizes operating lease right-of-use assets and operating lease liabilities 
based on the present value of the future minimum lease payments at the adoption date of the 

lease. If the lease does not provide implicit rates, the incremental borrowing rate is used in 

determining the present value of future payments. Lease agreements that have lease and non-
lease components, are accounted for as a single lease component. Lease expense is recognized 

on a straight-line basis over the lease term. 

(continued) 



 
 

NOTE 4. LEASES, CONTINUED 

 

The operating lease obligation is for the location used to conduct operations. The remaining 

lease term is 25 months, with an option to extend the lease. The components of lease expense 
and other lease information are as follows (in thousands): 

 

 
During the Year Ended 

December 31, 2025 

 

Operating Lease Expense Recognized, net $ 40,430 

Cash paid for amounts included in measurement of 

lease liability $103,700 

 
At December 31, 2025 

Operating lease right-of-use asset $ 247,461 
Operating lease liability $ 280,282 

Remaining lease term 25 months 
Discount term 3.33% 

 

Future minimum lease payments under non-cancellable lease, reconciled to the Company’s 

discounted lease liability are as follows: 

 
For the Year Ending December 31 Amount 

2026 $ 138,163 

2027 142,308 

2028  12,124 

Total future minimum lease payments 292,595 

Less imputed interest  (12,313) 

Total operating lease liability $ 280,282 

 

(continued) 



 

 
 

NOTE 5. RELATED PARTY TRANSACTIONS 

 

The Company has an expense sharing agreement with Oakpoint, LLC, a whole owned 
subsidiary of CKT, as of December 31, 2025. Oakpoint, LLC was required to reimburse the 

Company for certain administrative, operational and management expenses, including rent. At 

December 31, 2025 the Company had $49,802 in receivables from Oakpoint, LLC related to 

the expense sharing agreement.  



 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 
 

 

SUPPLEMENTAL INFORMATION 
 



 

 

COMPUTATION OF NET CAPITAL PER UNIFORM NET CAPITAL RULE 15C3-1 
DECEMBER 31, 2025  

  

 
Total Member's Equity 

 
$ 3,646,119 

Deductions 
 

Management fees receivable 3,545,050 

Due from affiliate 49,802 

Other Assets 20,786 

Total deductions 3,615,638 

NET CAPITAL 30,481 

MINIMUM NET CAPITAL REQUIREMENT – GREATER OF $5,000 OR 

6 2/3 percent of AGGREGATE INDEBTEDNESS OF $65,423 
 

5,000 

EXCESS NET CAPITAL $ 25,481 

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 2.15 to 1 

SCHEDULE OF AGGREGATE INDEBTEDNESS 
 

Accounts payable and accrued liabilities and net operating lease liability $ 65,423 

 

There are no material differences that exist between the above computation and the Company's 

corresponding unaudited Form X-17A-5, Part IIA filing as of December 31, 2025. 



 

 

STATEMENT ON EXEMPTION FROM THE COMPUTATION OF RESERVE 

REQUIREMENTS AND INFORMATION FOR POSSESSION OR CONTROL 

REQUIREMENTS UNDER RULE 15C3-3 

DECEMBER 31, 2025 
 

In accordance with the provisions of 17 C.F.R. § 240.15c3-3 based upon footnote 74 of SEC Release 

34-70073, and as discussed in Q&A 8 of the related FAQ issued by the SEC staff the Company is 

considered a "Non-Covered Firm" and is exempt from the computation of a reserve requirement and 

the information relating to the possession or control requirements. 
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Report of Independent Registered Public Accounting Firm 

on Exemption Report 

 

 

 

To the Members 

Oakpoint Solutions, LLC 

Tampa, Florida: 

 

We have reviewed management's statements, included in the accompanying Exemption Report, in 

which (1) Oakpoint Solutions, LLC (the "Company") identified that it is considered a "Non-Covered 

Firm" exempt from the provisions of 17 C.F.R. § 240.15c3-3 and is filing its Exemption Report 

relying on footnote 74 to SEC Release 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5.  In 

the accompanying Exemption report, the Company's management stated that the identified 

exemption provisions have been met through the most recent fiscal year without exception. The 

Company's management is responsible for compliance with the exemption provisions and its 

statements. 

 

Our review was conducted in accordance with the standards of the Public Company Accounting 

Oversight Board (United States) and, accordingly, included inquiries and other required procedures 

to obtain evidence about the Company's compliance with the exemption provisions. A review is 

substantially less in scope than an examination, the objective of which is the expression of an 

opinion on management's statements. Accordingly, we do not express such an opinion. 

 

Based on our review, we are not aware of any material modifications that should be made to 

management's statements referred to above for them to be fairly stated, in all material respects, based 

upon the Company's business activities contemplated by Footnote 74 of SEC Release No. 34-70073 

adopting amendments to 17 C.F.R. § 240.17a-5, and related SEC Staff Frequently Asked Questions. 

 

 

 

 

HACKER, JOHNSON & SMITH PA 

Tampa, Florida 

March 31, 2026 
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Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon 

Procedures Related to an Entity's SIPC Assessment Reconciliation 

 

 

 

Oakpoint Solutions, LLC 

100 South Ashley Drive, Suite 1130 

Tampa, Florida  33602 

 

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange 

Act of 1934 and in the Securities Investor Protection Corporation ("SIPC") Series 600 Rules, 

which are enumerated below on the accompanying General Assessment Reconciliation (Form 

SIPC-7) for the year ended December 31, 2025. Management of Oakpoint Solutions, LLC (the 

"Company") is responsible for its Form SIPC-7 and for its compliance with the applicable 

instructions on Form SIPC-7.  

 

Management of the Company has agreed to and acknowledged that the procedures performed are 

appropriate to meet the intended purpose of assisting you and SIPC in evaluating the Company's 

compliance with the applicable instructions on Form SIPC-7 for the year ended December 31, 

2025. Additionally, SIPC has agreed to and acknowledged that the procedures performed are 

appropriate for their intended purpose. This report may not be suitable for any other purpose. 

The procedures performed may not address all the items of interest to a user of this report and 

may not meet the needs of all users of this report and, as such, users are responsible for 

determining whether the procedures performed are appropriate for their purposes. The 

sufficiency of these procedures is solely the responsibility of those parties specified in this 

report. Consequently, we make no representation regarding the sufficiency of the procedures 

described below either for the purpose for which this report has been requested or for any other 

purpose. 

 

The procedures we performed and the associated findings are as follows: 

 

1. Compared the listed assessment payments in Form SIPC-7 with respective cash 

disbursement records entries by agreeing amounts to images of canceled checks 

noting no difference; 

 

2. Compared the total revenue amounts reported on the Annual Audited Report 

Form X-17A-5 Part III for the year ended December 31, 2025 with the total 

revenue amount reported in Form SIPC-7 for the year ended December 31, 2025, 

noting no differences; 
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Oakpoint Solutions, LLC 

Page Two 

 

 

 

 

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and 

workpapers, noting no differences; 

 

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 

and in the related schedules and workpapers supporting the adjustments, noting no 

differences; and 

 

5. Compared the amount of any overpayment applied to the current assessment with the 

Form SIPC-7 on which it was originally applied.  There were no overpayments 

applied during 2025. 

 

We were engaged by the Company to perform this agreed-upon procedures engagement and 

conducted our engagement in accordance with attestation standards established by the AICPA and in 

accordance with the standards of the Public Company Accounting Oversight Board (United States). 

We were not engaged to and did not conduct an examination or a review engagement, the objective 

of which would be the expression of an opinion or conclusion, respectively, on the Company's Form 

SIPC-7 and for its compliance with the applicable instructions on Form SIPC-7 for the year ended 

December 31, 2025. Accordingly, we do not express such an opinion or conclusion. Had we 

performed additional procedures, other matters might have come to our attention that would have 

been reported to you. 

 

We are required to be independent of the Company and to meet our other ethical responsibilities in 

accordance with the relevant ethical requirements related to our agreed-upon procedures 

engagement. 

 

This report is intended solely for the information and use of the Company and SIPC and is not 

intended to be and should not be used by anyone other than these specified parties. 

 

 

 

 

HACKER, JOHNSON & SMITH PA 

Tampa, Florida 

March 31, 2026 

 

 

 

 

 

 






