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2121 AVE OF THE STARS #800 
CENTURY CITY, CA 90067 

p 
424-253-1212 

AUDIT@DCPAPRO.COM 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To Those Charged with Governance and the Members ofBMI Capital International LLC: 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of BMI Capital International LLC (the 
"Company") as of June 30, 2026, the related statements of operations, changes in members' equity (deficit), 
changes in subordinated liabilities, and cash flows for the year then ended, and the related notes ( collectively 
referred to as the "financial statements"). In our opinion, the financial statements present fairly, in all material 
respects, the financial position of the Company as of June 30, 2026, and the results of its operations and its 
cash flows for the year then ended, in conformity with accounting principles generally accepted in the United 
States. 

Basis for Opinion 

These financial statements are the responsibility of the Company's management. Our responsibility is to 
express an opinion on the Company's financial statements based on our audit. We are a public accounting firm 
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required 
to be independent with respect to the Company in accordance with the U.S. federal securities laws and the 
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of 
material misstatement of the financial statements, whether due to error or fraud, and performing procedures 
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the 
amounts and disclosures in the financial statements. Our audit also included evaluating the accounting 
principles used and significant estimates made by management, as well as evaluating the overall presentation 
of the financial statements. We believe that our audit provides a reasonable basis for our opinion. 

Supplemental Information 

The information contained in Schedules I and II ("Supplemental Information") has been subjected to audit 
procedures performed in conjunction with the audit of the Company's financial statements. The Supplemental 
Information is the responsibility of the Company's management. Our audit procedures included determining 
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and 
other records, as applicable, and performing procedures to test the completeness and accuracy of the 
information presented in the Supplemental Information. In forming our opinion on the Supplemental 
Information, we evaluated whether the Supplemental Information, including its form and content is presented 
in conformity with 17 C.F.R. § 240.l 7a-5. In our opinion, Schedules I and II are fairly stated, in all material 
respects, in relation to the financial statements taken as a whole. 

DCPA 
We have served as the Company's auditor since 2022. 
Century City, California 
September 25, 2026 



BMI CAPITAL INTERNATIONAL LLC 

STATEMENT OF FINANCIAL CONDITION 
JUNE 30, 2026 

Cash 
Due from Member 
Equipment, net 
Other assets 

Total Assets 

ASSETS 

LIABILITIES AND MEMBERS' EQUITY (DEFICIT) 

Subordinated liabilities 
Federal SBA loan 
Accounts payable, accrued expenses and other liabilities 

Total Liabilities 

Members' Equity (Deficit) 

Total Liabilities and Members' Equity (Deficit) 

The accompanying notes are an integral part of these financial statements. 

- 4 -

$ 89,108 
200 

3,126 

$ 92,434 

$ 200,000 
59,983 
9,963 

269,946 

(177,512) 

$ 92,434 



REVENUES: 
Investment banking 
Interest 

Total revenues 

EXPENSES: 
Compensation 
Professional fees 
Regulatory fees 
Interest expense 
Compliance 

BMI CAPITAL INTERNATIONAL LLC 

STATEMENT OF OPERA TIO NS 
FOR THE YEAR ENDED JUNE 30, 2026 

Communications & technology 
Other 

Total expenses 

NET LOSS 

$ 60,975 
8 

60,983 

57,500 
25 ,689 
21 ,245 
20,536 
17,000 
7,766 

336 
150,072 

$ {89,089) 

The accompanying notes are an integral part of these financial statements. 
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BMI CAPITAL INTERNATIONAL LLC 

STATEMENT OF CHANGES IN MEMBERS' EQUITY (DEFICIT) 
FOR THE YEAR ENDED JUNE 30, 2026 

Equity (Deficit) at June 30, 2025 $ 

Contributions from Member 
Net Loss 

Equity (Deficit) at June 30, 2026 $ 

The accompanying notes are an integral part of these financial statements. 

- 6 -

(188,423) 
100,000 
{89,089) 

(177,512) 



BMI CAPITAL INTERNATIONAL LLC 

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED 
TO THE CLAIMS OF GENERAL CREDITORS 

FOR THE YEAR ENDED JUNE 30, 2026 

Equity subordinated loans at June 30, 2025 
Equity subordinated loans received 
Equity subordinated loans at June 30, 2026 

The accompanying notes are an integral part of these financial statements. 

- 7 -

$ 200,000 

$ 200,000 



BMI CAPITAL INTERNATIONAL LLC 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED JUNE 30, 2026 

Cash Flows from Operating Activities: 
Adjustments to reconcile net loss to net cash provided 
by (used in) operating activities: 

Net loss 
Changes in: 

Other assets Increase 
Accrued expenses Decrease 
Net cash provided by (used in) operating activities 

Cash Flows from Investing Activities: 

Cash Flows from Financing Activities: 
Contribution from Member 
Federal SBA loan principal payments 
Net cash provided by (used in) financing activities 

Net increase in cash 

Cash at June 30, 2025 

Cash at June 30, 2026 

Supplemental disclosure of cash flow information: 

Cash paid during the year for: 
Interest $ 20,536 

The accompanying notes are an integral part of these financial statements. 
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$ 

$ 

(89,089) 

(931) 
(3 ,205) 

(93,225) 

100,000 
(1 ,700) 
98,300 

5,075 

84,033 

89,108 



BMI CAPITAL INTERNATIONAL LLC 

Notes to Financial Statements 
June 30, 2026 

NOTE 1 - ORGANIZATION AND NATURE OF THE BUSINESS: 

BMI Capital International LLC (the "Company"), a limited liability company, was originally 
organized in the State of Texas on June 18, 2012 as Morris Energy Advisors , Inc. and later converted 
their entity type and name in 2013 to Pretiosa Metalla LLC. The Company now operates its business 
from New York, New York as BMI Capital International LLC. The Company is a broker-dealer 
registered with the Securities and Exchange Commission ("SEC"), is a member of the Financial 
Industry Regulatory Authority, Inc. ("FINRA"), and is a member of the Securities Investor Protection 
Corporation ("SIPC"). 

The Company provides investment banking services in the global capital market for lower mid-market 
and small-cap companies. 

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES: 

Summary of Significant Accounting Policies 

The presentation of financial statements in conformity with accounting principles generally accepted 
in the United States of America ("Generally Accepted Accounting Principles") or ("GAAP") requires 
management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and 
the reported amounts of revenue and expenses during the reporting period. Actual results could differ 
from those estimates. 

Guarantees: 
The Company had no guarantees, as defined by FASB ASC 460, Guarantees, as of June 30, 2026 or 
for the year then ended. 

Accounts Receivable: 
Management closely monitors outstanding accounts receivable and charges off to expense all balances 
that are determined to be uncollectible. There were no Accounts Receivable as of June 30, 2026. 

Promotion Costs: 
The Company expenses promotion costs as incurred. The Company did not incur promotional costs 
for the year ended June 30, 2026. 

9 -



BMI CAPITAL INTERNATIONAL LLC 

Notes to Financial Statements 
June 30, 2026 

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES (continued): 

Income Taxes: 
The Company, with the consent of its Members, has elected to be a limited liability company. For tax 
purposes, the Company is treated like a partnership, therefore in lieu of business income taxes, the 
Members are taxed on the Company's taxable income. Accordingly, no provision or liability for 
Federal or State Income Taxes is included in these financial statements. 

The Company is required to file income tax returns in federal, state and local tax jurisdictions. The 
Company's tax returns are subject to examination by taxing authorities in the jurisdictions in which it 
operates in accordance with the normal statute of limitations in the applicable jurisdiction. For federal 
purposes, the statute oflimitations is three years. The statute oflimitations for state and local purposes 
is generally three years, but may exceed this limitation depending upon the jurisdiction involved. 
Returns that were filed within the applicable statute remain subject to examination. As of June 30, 
2026, no examinations have been initiated by any of the taxing authorities. 

Equipment: 
Equipment still used in Company operations is stated at cost less accumulated depreciation and was 
fully depreciated in the prior years. Repairs and maintenance to these assets are charged to expense 
as incurred and major improvements enhancing the useful life or function are capitalized. 

NOTE 3 - REVENUE RECOGNITION: 

The Company records revenue in accordance with the Financial Accounting Standards Board 
("FASB") standard: Accounting Standards Codification Topic 606, Revenue from Contracts with 
Customers ("ASC Topic 606"). 

Investment banking fees amounted to $60,975 for the year ended June 30, 2026, consisting entirely 
from M&A advisory services. 

The Company earns fees from private placement services and its other services according to the terms 
of written engagement agreements with customers seeking a merger, acquisition, sale, or investment 
banking structuring. These agreements provide for various billing arrangements, such as initial and 
on-going retainers as well as success fees upon the closing of a transaction. 

The Company recognizes Commissions expense and any other direct contract costs in the same 
accounting period as the related revenues. The Company did not have any open contracts as of June 
30, 2026. 

10 -



BMI CAPITAL INTERNATIONAL LLC 

Notes to Financial Statements 
June 30, 2026 

NOTE 4 - CASH: 

The Company maintains its cash balances at one major financial institution. These accounts are 
insured by the Federal Deposit Insurance Commission ("FDIC"), up to $250,000. The Company did 
not maintain a balance greater than $250,000 during the year ended June 30, 2026. 

NOTE 5 - NET CAPITAL: 

As a broker-dealer, the Company is subject to the Securities Exchange Act of 1934' s regulations and 
operating guidelines, which requires the Company to maintain a specified amount of net capital, as 
defined, and a ratio of aggregate indebtedness to net capital, as derived, not exceeding 15 to l. The 
Company's net capital, as computed under Rule 15c3-l , was $19,162 at June 30, 2026, which was in 
excess of its required net capital of $5,000 by $14,162. The ratio of aggregate indebtedness to net 
capital at June 30, 2026 was 3.65 to l. 

During the year ended June 30, 2026, there was one occurrence of net capital violation, which was 
self-reported by the Company, and which was immediately corrected with a capital infusion. 

NOTE 6 - FEDERAL SBA LOAN: 

The Company signed the loan documents under the SBA Economic Injury Disaster Loan ("EIDL") of 
the CARES Act on June 13, 2020 and received the loan proceeds of $68,000 on June 23 , 2020. The 
receipt of these funds was dependent on the Company having initially qualified for the loan. 

Under the terms of the CARES Act and the corresponding promissory note, the use of the proceeds of 
the loan is restricted to working capital needs (as defined in the CARES Act) of the Company that, 
while permitted, would not result in forgiveness of a corresponding portion of the loan. 

The year end balance of $59,983 of the loan was owed by the Company at June 30, 2026. It is a 
3.75% annual interest loan with monthly payments having started June 2021. There are no 
prepayment penalties on the loan. $2,284 of interest on the loan was paid during the year ended 
June 30, 2026. The loan matures in June 2050. 

NOTE 7 - SUBORDINATED LIABILITIES: 

The Company received two subordinated loans with annual automatic rollover provisions from DSS 
Financial Management, Inc. (an affiliate of equity member DSS Securities, Inc. [Note 8]) during the 
year ended June 30, 2023. These loans total $200,000 and count fully toward the Company's net 
capital. Each loan (August 29, 2022, and May 8, 2023) is for $100,000. The annual interest rate on 
the August 2022 loan is 8% and is paid monthly. The annual interest rate on the May 2023 loan is 
Wall Street Journal Prime plus 2% and is paid monthly. These loans mature on August 29, 2026, and 
May 8, 2027, respectively, and the Company auto-renews the loans for an additional year. For the 
year ended June 30, 2026, the Company incurred and paid $18,252 of interest on both subordinated 
loans. 
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BMI CAPITAL INTERNATIONAL LLC 

Notes to Financial Statements 
June 30, 2026 

NOTE 8 - MEMBERS' EQUITY (DEFICIT): 

For the year ended June 30, 2026, there are two equity members of the Company. BMI Financial 
Group Inc. owns 75. l % and DSS Securities, Inc. (a Nevada corporation) owns 24.9% of the Company. 

Although the Company operated at a loss for the year, the Members are committed to contributing 
capital as needed to support Company operations throughout June 30, 2027. The Members have the 
wherewithal to fund the Company as needed to be net capital compliant. The capital contributions 
during the year ended June 30, 2026 were made by BMI Financial Group Inc. , as contributions are not 
always made on a pro-rata basis. 

NOTE 9 - OPERATING LEASES: 

In January 2020, the Company entered an office sharing agreement with another unaffiliated broker­
dealer in New York City, which results in no lease expenses for the Company, and therefore the 
Company did not incur lease expenses for the year ended June 30, 2026. 

The Company has adopted ASC Topic 842 Leases. Since the Company has only historically used 
short-term leases, ASC Topic 842 has not had a material impact on its financial statements taken as a 
whole, and is not expected to have a material impact going forward. 

NOTE 10 - CONCENTRATION: 

During the year ended June 30, 2026, the Company conducted M&A advisory services for three 
clients amounting to l 00% of its total Investment banking revenues. 

NOTE 11 - SUBSEQUENT EVENTS: 

The Company has evaluated events and transactions subsequent to the date of the Statement 
of Financial Condition through the date these financial statements were available to be issued for 
matters requiring recognition or disclosure in these financial statements. 

Based upon this review, the Company has determined that there were no events which took place that 
would have a material impact on its financial statements. 

NOTE 12 - COMMITMENTS AND CONTINGENCIES 

The Company had no commitments, no contingent liabilities and had not been named as a defendant 
in any lawsuit as of June 30, 2026, or during the year then ended. 
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BMI CAPITAL INTERNATIONAL LLC 

Notes to Financial Statements 
June 30, 2026 

NOTE 13 - RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS: 

The F ASB has established the Accounting Standards Codification ("Codification" or "ASC") as the 
authoritative source of generally accepted accounting principles ("GAAP") recognized by the F ASB. 
The principles embodied in the Codification are to be applied by nongovernmental entities in the 
preparation of financial statements in accordance with GAAP in the United States. New accounting 
pronouncements are incorporated into the ASC through the issuance of Accounting Standards Updates 
("ASUs"). 

For the year ended June 30, 2026, various ASUs issued by the FASB were either newly issued or had 
effective implementation dates that would require their provisions to be reflected in the financial 
statements for the period then ended. The Company has either evaluated or is currently evaluating the 
implications, if any, of each of these pronouncements and the possible impact they may have on the 
Company's financial statements. In most cases, management has determined that the pronouncements 
have either limited or no application to the Company and, in all cases, implementation would not have 
a material impact on the financial statements taken as a whole. 

NOTE 14- RELATED PARTIES: 

The Company advances funds on an as-needed basis to member BMI Financial Group Inc. These 
advances are non-interest-bearing and are payable on demand. This balance of $200 as of June 30, 
2026 has been classified as Due from Member in the accompanying Statement of Financial Condition. 

It is possible that the terms of certain related party transactions are not the same as those that would 
result for transactions among wholly unrelated parties. 

NOTE 15 - SEGMENT REPORTING: 

The Company follows ASC 280 Segment Reporting (including adoption of ASU 2023-07), which 
requires companies to disclose segment data based on how management makes decisions about 
allocating resources to segments and evaluating performance. 

The Company conducts its business activities and reports financial results as a single reportable 
segment, brokerage services segment. Using the management approach, qualitative and quantitative 
criteria established by ASC 280, the Company is considered to be a single reportable segment. The 
Chief Operating Decision Maker ("CODM"), the Chief Executive Officer of the Company, makes 
decisions about allocating resources and assessing performance in a manner consistent with the way 
the Company operates its business and presents its financial results. The nature of business and 
accounting policies of the investment banking services segment are the same as described in the 
organization and nature of business and summary of significant accounting policies. 
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BMI CAPITAL INTERNATIONAL LLC 

SCHEDULE I 

COMPUTATION OF NET CAPITAL REQUIREMENTS 
PURSUANT TO RULE 15c3-1 OF THE 

SECURITIES EXCHANGE ACT OF 1934 
AS OF JUNE 30, 2026 

Net Capital: 
Total Members' Equity (Deficit) 
Allowable Subordinated liabilities 
Total capital and allowable subordinated liabilities 
Adjustments to Net Capital: 

Non-allowable assets 
Due from Member 
Other assets 

Net Capital, as defined 

Computation of basic net capital requirement 
Minimum net capital requirement based on 6 2/3% of aggregate indebtedness 
Minimum dollar net capital requirement 
Net capital requirement (larger of above) 

Excess Net Capital 
Ratio Of Aggregate Indebtedness To Net Capital 

Aggregate Indebtedness: 

Federal SBA loan, accounts payable, other liabilities & accrued expenses 

$ (177,512) 

$ 

$ 
$ 
$ 

$ 

$ 

200,000 
22,488 

(200) 
(3,126) 

(3,326) 

19 162 

4,663 
5,000 
5,000 

14,162 
3.65 to 1 

69,946 

NOTE: There were no material differences between the net capital computations above and the 
computations included in the Company's most recently filed Form X-17 A-5 Part IIA Filing 

as of June 30, 2026. 

See report of independent registered public accounting firm. 
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BMI CAPITAL INTERNATIONAL LLC 

SCHEDULE II 

Computation for Determination of Reserve Requirements and Information Relating to 
Possession or Control Requirements Pursuant to SEA Rule 15c3-3 

As of June 30, 2026 

The Computation for Determination of the Reserve Requirements and the Information Relating to 
Possession or Control Requirements for Brokers and Dealers is not applicable to the Company. 
The Company is in compliance with Footnote 74 of the SEC Release No. 34-70073 adopting 
amendments to 17 C.F.R. §240.17a-5 ("Non-Covered Firm") because the Company limits its 
business activities to investment banking services. As a result, the Company (1) did not directly 
or indirectly receive, hold, or otherwise owe funds or securities for or to customers, (2) did not 
carry accounts of or for customers; and (3) did not carry P AB accounts ( as defined in Rule 15c3-
3) throughout the most recent fiscal year ending June 30, 2026, without exception. 

See report of independent registered public accounting firm. 
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2121 AVE OF THE STARS #800 
CENTURY CITY, CA 90067 

424-253-1212 
AUDIT@DCPAPRO.COM 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To Those Charged with Governance and the Members ofBMI Capital International LLC: 

We have reviewed management's statements, included in the accompanying Exemption Report, in 
which (1) BMI Capital International LLC does not claim an exemption under paragraph (k) of 17 
C.F.R. § 240. 15c3-3, and (2) BMI Capital International LLC's business activities contemplated by 
Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 (''Non­
Covered Firm") but limited to investment banking services and that the Company did not identify 
any exceptions to this assertion throughout the year ended June 30, 2026. BMI Capital International 
LLC's management is responsible for compliance with the exemption provisions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and, accordingly, included inquiries and other required procedures 
to obtain evidence about BMI Capital International LLC's compliance with the exemption provisions. 
A review is substantially less in scope than an examination, the objective of which is the expression 
of an opinion on management's statements. Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated, in all material respects, based 
on the provisions set forth in the Non-Covered Firm provision. 

OOPA 

DCPA 

Century City, California 
September 25 , 2026 



BM I CAPITAL INTERNATIONAL LLC 

Assertions Regarding Exemption Provisions 

We, as members of management of B I · Capital International LL ("the Company'·) are 
re po 1sible for cornpliance wjth the annua l reporting tequfrements under Rule 17a-5 of lhe 
Securities Exchange Act of 1934. Those requirem nts compel a broker or dealer to file annua ls 
reports \. ith the Securifes xchange Commjssim ( S C) and the brok r or deal r' s des ignated 
examining author 'ty (D A). One of the rep011s to be included in the annual filing is an exemption 
report prepared by an independent pubhc accountant based upon a review of assertions provided 
by the broker or dealer. Pursuant to thar requirement~ the management of the Company hereby 
makes the following assertions: 

The Company does not cla.im an exempt ion under paragraph (k) of 17 C. .R. § 240. l:5c3-3. The 
Company is filing this Exemption Report relying on Footnote 74 of the SEC Release o. 34-70073 
adoptjng amendments to 17 CF.R .. i 240.l ?a-5 because the Company limits its bus iness acti itics 
ex h1sively to investment banking servtces. 

As a resuJt, the Company ( J) did nor directly or indi rectly recei ej hold or otherwise owe funds 
or sc ur.ities for or to custorners, {2) djd not carry accounts of or for custom r. • and (3) did not 
carry PAB acc-ou11ts (as de u ed ·u Rule 15c3-3) throughout the most recent fisca.l year ended June 
30 2026.. 

The ompany \ as tn compliance with no xceptions throughout the year ending June 30, 2026. 

BMI Ca1Jital International LLC 


