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1964 Global, LLC
Statement of Financial Condition

As of June 30, 2026

ASSETS

Cash and cash equivalents 204,059$     
Securities owned 54,972        
Property and equipment, net of  
   accumulated depreciation of $398,006 30,706        
Prepaid expenses and other assets 41,435        

TOTAL ASSETS 331,172$     

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Accounts payable and accrued expenses 6,853$        
Due to related party 7,853          
Due to Member 147,584      

   Total Liabilities 162,290      

Member's Equity 168,882      
 
TOTAL LIABILITIES AND MEMBER'S EQUITY 331,172$     

See notes to financial statements.



1964 Global, LLC
Statement of Operations

For the Year Ended June 30, 2026

Revenues

Interest and dividends 7,667$          
Loss on securities owned, net (2,792)           

TOTAL REVENUES 4,875            

Expenses

Professional fees 26,500          
Occupancy and equipment 24,689          
Other 4,128            

TOTAL EXPENSES 55,317          

NET LOSS (50,442)$       

See notes to financial statements.



1964 Global, LLC

Balance at June 30, 2025 219,324$     

Net loss (50,442)       

Balance at June 30, 2026 168,882$     

Statement of Changes in Member's Equity
For the Year Ended June 30, 2026

See notes to financial statements.



1964 Global, LLC
Statement of Cash Flows

For the Year Ended June 30, 2026

Cash flows from operating activities:
Net loss (50,442)$       
Items which do not affect cash:

Depreciation expense 18,212          
Net unrealized loss on securities owned 2,792            

Adjustments to reconcile net loss to net cash provided
by operating activities:

Decrease in prepaid expenses and other assets 1,913            
Increase in due to related party 4,712            
Increase in due to Member 27,925          
Decrease in accounts payable and accrued expenses (1,620)          

Net cash provided by operating activities 3,492            

Net increase in cash and cash equivalents 3,492            
Cash and cash equivalents at beginning of year 200,567        

Cash and cash equivalents at end of year 204,059$      

See notes to financial statements.



1964 Global, LLC 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2026 
 
NOTE A- ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES 
 
Description of Business: 1964 Global, LLC (the "Company") is a registered broker dealer whose 
primary business is in the private placement of taxable debt and equity and the consulting advice 
that normally accompanies those activities.  Since 2006, the Company has been approved as a 
securities broker by the Securities and Exchange Commission ("SEC") in addition to being a 
member of the Financial Industry Regulatory Authority ("FINRA") and registered with the state 
of New York.  As a limited liability company, the member’s liability is limited to his investment. 
 
Cash and Cash Equivalents: The Company considers all cash and money market instruments 
with a maturity of ninety days or less to be cash and cash equivalents. 
 
The Company maintains its bank accounts in high credit quality financial institutions.  Balances 
at times may exceed federally insured limits. 
 
Property and Equipment: Property and equipment consists of office furniture, equipment and 
leasehold improvements which are recorded at cost. Depreciation is provided by use of straight-
line methods over the estimated useful lives of the respective assets. 
 
Income Taxes: The Company is a single-member limited liability company and is not recognized 
as a reporting entity under the Internal Revenue Code for taxation purposes.  Accordingly, the 
Company does not file a separate income tax return. The effects of the Company's operations are 
passed through to the member for taxation purposes. 
 
Under FASB Accounting Standards Codification (ASC) 740-10, the Company is required to 
evaluate each of its tax positions to determine if they are more likely than not to be sustained if 
the taxing authority examines the respective position. A tax position includes an entity's status, 
including its status as a pass-through entity, and the decision not to file a return. 
 
The Company has evaluated each of its tax positions and has determined that it has no uncertain 
tax positions for which a provision or liability for income taxes is necessary. 
 
Revenue Recognition: Revenue from contracts with customers includes underwriting fees, 
placement and advisory services. The recognition and measurement of revenue is based on the 
assessment of individual contract terms. Significant judgement is required to determine whether 
performance obligations are satisfied at a point in time or over time; how to allocate transaction 
prices where multiple performance obligations are identified; when to recognize revenue based 
on appropriate measure of the Company's progress under the contract; whether revenue should 
be presented gross or net of certain costs; and whether constraints on variable consideration 
should be applied due to uncertain future events. 
 
The Company provides placement and advisory services related to capital raising activities. 
Revenue from advisory agreements is generally recognized at the point in time that  
 



1964 Global, LLC 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2026 
 
NOTE A- ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (CONTINUED) 
 
Revenue Recognition (continued): 
 
performance under the contract is completed (the closing date of transaction) or the contract is 
cancelled.  
 
However, for certain contracts, revenue is recognized over time for advisory agreements in 
which the performance obligations are simultaneously provided by the Company and consumed 
by the customer. In some circumstances, significant judgement is needed to determine the timing 
and measure of progress appropriate for revenue recognition under a specific contract. 
 
The Company engages in underwritings of securities for entities that seek to raise funds through 
a sale of securities. Revenues are earned from fees arising from securities offerings in which the 
Company participates as an underwriter. Revenue from underwritings is recognized on the trade 
date (the date on which the securities are purchased from the issuer). The Company believes that 
the trade date is the appropriate point in time to recognize revenue for securities underwriting 
transactions as there are no significant actions which the Company needs to take subsequent to 
this date and the issuer obtains the control and benefit of the capital markets offering at that 
point. 
 
The Company additionally provides advisory services in assisting customers with improving 
bond ratings with various agencies.  Revenue pertaining to these services is recognized when the 
Company satisfies its performance obligation by transferring the promised service to its 
customers.  The Company’s performance obligation is satisfied at a point in time when the 
Company has determined that the customer obtains control over the promised service. 
 
Use of Estimates: The Company maintains its accounting records on an accrual basis and follows 
Generally Accepted Accounting Principles (GAAP), as established by the Financial Accounting 
Standards Board (FASB), to ensure consistent reporting of financial condition, results of operation, 
and cash flows. 

Management uses estimates and assumptions in preparing financial statements in accordance 
with generally accepted accounting principles. Those estimates and assumptions affect the 
reported amounts of assets, liabilities, revenues and expenses. Actual results could vary from the 
estimates that were assumed in preparing the financial statements. 
 
Securities Owned: Securities owned consist of investments in publicly traded common stock that 
are valued at fair value. The resulting difference between cost and fair value is included in the 
statement of operations.  Proprietary securities transactions are reported on the trade date. 
 
Date of Management's Review: Subsequent events were evaluated through the date the financial 
statements were issued. 
 



1964 Global, LLC 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2026 
 
 
NOTE B - NET CAPITAL 
 
The Company, as a registered broker dealer, is subject to the Securities and Exchange 
Commission Uniform Net Capital Rule (Rule l5c3-l), which requires the maintenance of 
minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as 
defined, shall not exceed 15 to 1.  
 
At June 30, 2026, the Company had net capital of $82,551, which was $71,732 in excess of its 
required minimum net capital of $10,819 and its ratio of aggregate indebtedness to net capital 
was 1.97 to 1.00.   
 
 
NOTE C- FAIR VALUE MEASUREMENTS 
 
The Company's investments in common stocks are carried at fair value based on quoted market 
sources. 
 
FASB ASC 820, Fair Value Measurement, defines fair value, establishes a framework for 
measuring fair value, and establishes a fair value hierarchy which prioritizes the inputs to 
valuation techniques. Fair value is the price that would be received to sell an asset or paid to 
transfer a liability in an orderly transaction between market participants at the measurement date. 
A fair value measurement assumes that the transaction to sell the asset or transfer the liability 
occurs in the principal market for the asset or liability or, in the absence of a principal market, 
the most advantageous market.  Valuation techniques that are consistent with the market, income 
or cost approach, as specified by FASB ASC 820, are used to measure fair value. 
 
The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value 
into three broad levels: 
 

• Level 1:  quoted prices in active markets for identical assets or liabilities the Company 
has the ability to access at the measurement date. 
• Level 2:  inputs (other than quoted prices) that are observable for the asset or liability, 
either directly or indirectly. 
• Level 3:  unobservable inputs for the asset or liability developed using estimates and 
assumptions which reflect those that market participants would use.  (The unobservable 
inputs are developed based on the best information available in the circumstances and 
may include the Company’s own data) 

 
The following table presents the Company's fair value hierarchy for those assets measured at fair 
value on a recurring basis as of June 30, 2026. 
 
 
 
 



1964 Global, LLC 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2026 
 
 
NOTE C- FAIR VALUE MEASUREMENTS (CONTINUED) 

 
Fair Value 
Measurements Level 1  Level 2  Level 3 
June 30, 2026  Valuation  Valuation  Valuation 

Securities owned: 
Common stocks    $   54,972  $   54,972  -      - 
     
 
NOTE D – PROPERTY AND EQUIPMENT 
 
Property and equipment consist of the following: 
Leasehold improvements  $ 359,864 
Office equipment        38,787 
Furniture and fixtures        30,061 
        428,712 
Less accumulated depreciation   (398,006) 
Net property and equipment   $   30,706 
 
 
NOTE E - RELATED PARTY TRANSACTIONS 
 
The Company utilizes office space located in New York that is owned by its sole member 
pursuant to a month-to-month arrangement. During the year ended June 30, 2026, the Company 
expensed approximately $1,765 for use of this space. The leasehold improvements included in 
property and equipment are in this member-owned office space that is occupied by the Company. 
 
In addition, the Company utilizes office space located in Louisiana occupied by its sole member 
pursuant to an informal agreement. A related party pays for all rent due under the sole member’s 
lease. The Company was allocated $4,712 for the use of this space during the year ended June 
30, 2026. The due to related party on the accompanying statement of financial condition arose 
from this agreement. 
 
The Company operates from office space located in Florida that is owned by its sole member at 
no cost to the Company pursuant to a month-to-month arrangement. 
 
Separately, the sole member of the Company at times issues informal loans to the Company in 
order to help fund its operations in addition to paying for operating expenses for the benefit of 
the Company for which reimbursement is subsequently requested. The Due to Member on the 
accompanying statement of financial condition arose from such payments. 
 
Financial position and results of operations could have differed from the amounts in the 
accompanying financial statements if the aforementioned related party transactions did not exist. 
 



1964 Global, LLC 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2026 
 
NOTE F – PREPAID EXPENSES AND OTHER ASSETS 
 
Approximately $39,600 in prepaid expenses and other assets consist of various pieces of 
collectible art that are recorded at cost. No depreciation has been recorded due to the lack of 
determinable economic life.  
 
NOTE G – CONTINGENCIES 
 
The Company is subject to arbitration and litigation in the normal course of business.  The 
Company has no litigation in progress at June 30, 2026. 
 
NOTE H – LEASES 
 
As mentioned in Note E, the Company leases office space located in New York and Florida on a 
month-to-month basis from its sole member in addition to utilizing office space located in 
Louisiana occupied by its sole member pursuant to an informal agreement. The Company has 
elected, for all underlying classes of assets, to not recognize right of use (ROU) assets and lease 
liabilities for short term leases that have a lease term of 12 months or less at lease 
commencement, and do not include an option to purchase the underlying asset that the Company 
is reasonably certain to exercise. The Company recognizes lease costs associated with short term 
leases on a straight-line basis over the lease term. 
 
NOTE I – NET LOSS 
 
The Company has incurred a loss for the year ended June 30, 2026. The Company’s Member has 
represented that he intends to make capital contributions as needed to ensure the Company’s 
survival through at least one year subsequent to the date of the report of the independent 
registered public accounting firm.  
 
Management expects the Company to continue as a going concern and the accompanying 
financial statements have been prepared on a going-concern basis without adjustments for 
realization in the event that the Company ceases to continue as a going concern. 
 
NOTE J - SEGMENT REPORTING  
 
The Company is engaged in a single line of business as a securities broker-dealer, which is 
comprised of business activities involving the private placement of taxable debt and equity and 
the consulting advice that normally accompanies those activities. The Company has identified its 
chief executive officer as the chief operating decision maker(“CODM”), who uses net income or 
loss to evaluate the results of the business, predominantly in the forecasting process, to manage 
the Company. Additionally, the CODM uses excess net capital (see Note B), which is not a 
measure of profit and loss, to make operational decisions while maintaining capital adequacy, 
such as whether to reinvest profits or pay distributions. The Company’s operations constitute a 
single operating segment and therefore, a single reportable segment, because the CODM 
manages the business activities using information of the Company as a whole. The accounting  



1964 Global, LLC 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2026 
 
NOTE J – SEGMENT REPORTING (CONTINUED) 
 
policies used to measure the profit and loss of the segment are the same as those described in the 
summary of significant policies. 





Computation of Net Capital

Total member's equity 168,882$       

Non-allowable assets:
Property and equipment, net 30,706           
Other assets and prepaid expenses 41,435           

  Total non-allowable assets 72,141           

Net capital before haircuts 96,741           

Less haircuts (14,190)          

Net capital 82,551$         

Aggregate indebtedness 162,290$       

Computation of basic net capital requirement
Minimum net capital required (greater of $5,000 or
6 2/3% of aggregate indebtedness) 10,819$         

Excess Net Capital 71,732$         

Ratio of aggregate indebtedness to net capital 1.97 to 1.00

Reconciliation of Computation of Net Capital

There is no significant difference between net capital above and net capital as reported on 
Part IIA of Form X-17a-5, as amended, as of June 30, 2026.

As of June 30, 2026

Schedule I

1964 Global, LLC
Computation of Net Capital

Pursuant to Rule 15c3-1 of the Securities and Exchange Act of 1934



1964 GLOBAL, LLC 
 
 

SCHEDULE II 
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS 
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION 
AS OF JUNE 30, 2026 
 
The Company does not claim exemption from SEA Rule 15c3-3 in reliance upon 
Footnote 74 of the 2013 Release.  The Company does not hold customer funds or 
securities. 
 

SCHEDULE III 
INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS 
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION AS OF 
JUNE 30, 2026 
 
The Company does not claim exemption from SEA Rule 15c3-3 in reliance upon 
Footnote 74 of the 2013 Release.  The Company does not hold customer funds or 
securities. 






