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Vishal Garg @ @vishal better - 2h & JETE
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This is a very consequential post. A new internet, a new distribution
channel unlike one ever seen before is emerging with personal Al agents

like Instinct and Muse. One that meets humans at the point of thought.....

how will financial services adapt. SEET

@ Better Home & Finance Holding ... s
BETR $10.40 -0.48% . .

. Stratechery £ Gstratechery - 2h
Apps, Agents, and Aggregation
Agents are the ultimate Aggregators; they reveal apps as a means, not

an ends, and providing them is tech’s biggest prize.
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Vishal Garg : : ;

| took the poison pill docs and asked ChatGPT to create a summary. Here
you go. Now think if you want these people running a company you Own
shares in.

—_
Existing Class A and Class
B shares

Yishal continues to own his existing common
shares. The poison pill does not itself
authorize Better to confiscate or cancel those
shares

Existing voting rights i) v

The existing shares retain their contractual
and charter-based voting rights, including
the applicable super-voting rights of Class B
shares.

Rights attached to existing shares

Vishal's rights wnder the poison pill wauld
become null and void if he becomes an
Acquiring Person. This affects the rights
associated with his existing shares, not
merely the newly purchased shares,

Percentage ownership and
voting power

Cither eligible sharehr'-'ars could receive
additional shares, inc ¥ sng the company's
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shares

Rights attached to existing shares

Vishal's rights under the poison pill we
become null and void if he becomes a
Acquiring Pergon. This affects the righ
associated with his existing shares, n
merély the newly purchased shares,

Percentage ownership and
voting power

Other eligible shareholders ﬁ(
additional shares, increasing QI

tatal cutstanding shares and potential
reducing Vishal's percentage ownerst
vl ngj ower.

These consequences follow fram the rig
provisions described in Better's SEC fili
B RETRW B-K |

The key point: Vishal could retain eves
he currently owns but end up witha
significantly smaller percentage of B
total voting power.
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| thought | read that the poison pill isn't valid for the vote or some such
thing .. why should it prevent u or amyone from buying the stock ?
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&, applicable super-voting rights v — ... _
shares.

Rights attached to existing shares  Voided

Vishal's rights under the poison pill would
become null and void if he becomes an
Acquiring Person. This affects the rights
associated with his existing shares, not
merely the newly purchased shares.

Percentage ownership and

. Subject to dilution
voting power

Other eligible shareholders could receive
additional shares, increasing the company's
total outstanding shares and potentially
reducing Vishal's percentage ownership and
voting power.

These consequences follow from the rights-plan
provisions described in Better's SEC filing.
@ BETRW 8-K Filing

The key point: Vishal could retain every share
he currently owns but end up with a
significantly smaller percentage of BETR's
total voting power.
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3. What if Better uses its maximum
dilution powers?

Better's plan gives the board two principal
mechanisms for diluting a triggering
shareholder.

A. The flip-in provision

After the applicable distribution date, eligible
shareholders other than the Acquiring Person
can exercise their rights by paying $65 per right
to acquire BETR common stock with a market
value of $130.

That represents a 50% discount to the
reference market value.

If other shareholders exercise their rights, Better
issues additional shares, diluting Vishal's
percentage ownership.

Importantly, the amount of dilution depends on
how many rights are exercised, the market price
used in the calculation, and the applicable share
classes. @ BETRW 8-K Filing +7

B. The board's exchange power

This provision is espec’ " relevant to your
question about Better .~ .1g its full rights.
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I|.., Jrtantly, the amount of dilutionav ... _..
how many rights are exercised, the market price
used in the calculation, and the applicable share
classes. ® BETRW 8-K Filing +

B. The board's exchange power

This provision is especially relevant to your
question about Better using its full rights.

Rather than waiting for other shareholders to
pay $65 to exercise their rights, the board can
elect to exchange eligible rights for additional
common shares or equivalent value.

Under the disclosed plan, each eligible right
may be exchanged for one share of the
applicable common-stock class, or equivalent
consideration, subject to the agreement's
conditions.

The board cannot exercise this exchange power
after a person becomes the beneficial owner of
50% or more of the company's voting power.

@® BETRW B-K Filing

This means Better could potentially dilute Vishal
without requiring other shareholders to
contribute additional cash.

4. How much votin ¥ »wer could
Vighesdinann

4+ Ask ChatGPT x.D,z o
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You magically settled her case for an amount
you refuse to share with the board or me.... A
case that had been raging for months.... Four
hours after your counsel confirmed that we were
at 46%+ of the vote so you could silence the 69k
shares she was going to vote for us.

Come on Daniel you bribed her and sent that
press release out to cover your tracks and blame
it on me.

You’re just digging a deeper hole for yourself.

You still haven’t corrected your press release
about us not having 46% of the votes — even
after your own GC confirmed it.

Daniel you are likely a narcissistic hypocrite and
you can’t stand being outed in public.

You could have easily achieved your goals in a
constructive way —- instead you went for a
power grab and the market told you everything
you feared. 45% down in one day. 60% down in
6 weeks.

You can’t handle the job Daniel. Step down and
go back to being a failed but still somehow rich
hedge fund has been. 6:33 PM



No | did not. Not at all. | actually pitched her
Tinman. To sell Betters product to her
customers, which include 2 homebuilders we
have tried to get into. That is called business
development.

Daniel bribed her.

| offered her the ability to sell Tinman to her
customers.

When the defamation suit happens (Daniel bring
it - | dare you) and she confirms what | said on
the stand as she actually has integrity , and
Daniel loses and | get awarded damages, then
we will all see.

| may have been optimistic about our growth
targets, but | never lied.

Daniel is a professional liar, hypocrite and
narcissist. That is the truth. 8:26 AM



