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A. REGISTRANT IDENTIFICATION

OLD CITY SECURITIES LLC

NAME OF FIRM:

TYPE OF REGISTRANT (check all applicable boxes):
{=] Broker-dealer [ Security-based swap dealer (] Major security-based swap participant
O Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

445 CENTRAL AVENUE, SUITE 328

{No. and Street)

CEDARHURST NY 11516

{City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING
MICHAEL T MARRONE 646-930-1906 MMARRONE @OLDCIT YSECURITIES COM

{Name) (Area Code — Telephone Number) {Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

EISNERAMPER LLP

(Name — if individual, state last, first, and middle name)

733 THIRD AVENUE NEW YORK NY 10017

{Address) (City) (State) (Zip Code)

9/29/2003 274

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
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OATH OR AFFIRMATION

|, EYTAN FELDMAN , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of OLD CITYSECURITIESLLC , as of
6/30 ,2026 istrue and correct. | further swear {(or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that of a customer.
Signatée: Z’_\—-

Title’d
PRIMCPAL & GCO

Notary Public

This filing** contains {check all applicable hoxes):

(a) Statement of financial condition.

{b) Notes to consolidated statement of financial condition.

{c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation $-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

{h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve regquirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit Ato 17 CFR 240.18a-4, as applicable.

(I} Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

{m} Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3,

(n) information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240,15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17

CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist,

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable,

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{t} Independent public accountant’s report based on an examination of the statement of financial candition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

{v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240,17a-12(k}.

(z) Other:
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**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5{e)(3) or 17 CFR 240.18a-7(d){2), as
applicable.
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¥ EisnerAmper LLP
i ¢ 11 Grand Central East
733 Third Avenue

New York, NY 10017

T 212.949.8700
F212.891.4100
www.eisneramper.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Old City Securities LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Old City Securities LLC (the
“Company”) as of June 30, 2026, and the related notes (collectively referred to as the “financial statement”).
In our opinion, the financial statement presents fairly, in all material respects, the financial position of the
Company as of June 30, 2026, in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’'s management. Our responsibility is to express
an opinion on the Company’s financial statement based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB”) and are
required to be independent with respect to the Company in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statement. Our audits also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statement. We believe that our audit provides a reasonable basis for
our opinion.

g/"QﬁQfﬁ/"/p@f LLp

We have served as the Company's auditor since 2025.

EISNERAMPER LLP
New York, New York
September 28, 2026

“EisnerAmper” is the brand name under which EisnerAmper LLP and Eisner Advisory Group LLC and its subsidiary entities provide professional services,
EisnerAmper LLP and Eisner Advisory Group LLC are independently owned firms that practice in an alternative practice structure in accordance with the AICPA
Code of Professional Conduct and applicable |law, reguiations and professional standards. Eisnerdmper LLP is a licensed CPA firm that provides attest services,
and Eisner Advisory Group LLC and its subsidiary entities provide tax and business consuiting services. Eisner Advisory Group LLC and its subsidiary entities are
not ticensed CPA firms.
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OLD CITY SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION
JUNE 30, 2026

ASSETS
Assets
Cash and cash equivalents $ 1,583,253
Fees receivable 4,792,780
Property and equipment, net of accumulated
depreciation of $72,262 43,640
Right of use asset 737,818
Other assets 177,231
Total Assets $ 7,334,722
LIABILITIES AND MEMBER'S EQUITY
Liabilities
Commissions payable $ 3,805,854
Accounts payable and accrued expenses 188,775
Operating lease liability 807,507
Total Liabilities 4,802,136
Member's Equity 2,532,586
Total Liabilities and Member's Equity $ 7,334,722

The accompanying notes are an integral part of the statement of financial

condition.
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Note 1 -

OLD CITY SECURITIES LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION
JUNE 30, 2026

Business Summary

Note 2 -

Old City Securities LLC (the “Company”) is a Limited Liability Company registered to
do business in the state of New York on April 25, 2014. The Company is a wholly
owned subsidiary of Old City Securities Holdings, LLC (the “Parent”). The Company is
a broker-dealer registered with the Securities and Exchange Commission (“SEC”) and
is a member of the Financial Industry Regulatory Authority (“FINRA”) and is therefore
subject to certain regulatory requirements including the maintenance of a certain
amount of net capital. The Company is also an introducing broker registered with the
Commodity Futures Trading Commission (“CFTC”) and is a member of the National
Futures Association (“NFA”). The Company does not hold any customer funds or carry
securities accounts for customers or perform custodial functions relating to customer
securities and does not claim exemption under paragraph (k) of 17 C.F.R. § 240. 15c3-
3, and is relying on Footnote 74 of the SEC Release No. 34-70073 because the
Company limits its business activities to investment banking services, for which the
Company receives fee income.

Summary of Significant Accounting Policies

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, demand deposits and bank money
market accounts with banks or financial institutions acquired with maturities of three
months or less, that are not segregated and deposited for regulatory purposes.

Basis of Accounting

The Company’s financial statements are prepared using the accrual method of
accounting in accordance with accounting principles generally accepted in the United
States of America (“GAAP”). The Company’s year-end is June 30.

Use of Estimates

The preparation of this financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of
the statement of financial condition. Actual results could differ from those estimates.



OLD CITY SECURITIES LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION
JUNE 30, 2026

Note 2 - Summary of Significant Accounting Policies (continued)

Income Taxes

The Company is a limited liability company that is treated as a disregarded entity for
U.S. Income tax purposes. As a disregarded entity, the Company is treated as a
division of its sole owner, the Parent, and does not file a separate U.S. tax return.
Instead, the Company's income, deductions, and credits are included in Parent's tax
return which is treated as a partnership for federal and state income tax purposes, with
all income tax liabilities and/or benefits passed through to the members. As such, the
Company is not liable for income tax in the jurisdiction in which it operates except for
New York City Unincorporated Business Taxes (“NYC UBT”). The Parent has elected
to allocate a portion of the NYC UBT to the disregarded entity in its separate financial
statements. The income tax provision for the Company is computed on a separate
return basis and paid by the Company to the Parent.

The Company applied the "more-likely-than-not" recognition threshold to all tax
positions taken or expected to be taken in a tax return, which resulted in no
unrecognized tax benefits as of June 30, 2026. Interest and penalties that would
accrue according to relevant tax law would be classified as a component of income tax
provision for income taxes.

Allowance for Credit Losses

In accordance with GAAP certain financial assets measured at amortized cost are
required to have a current expected credit loss ("CECL") methodology to estimate
expected credit losses over the entire life of the financial asset as of the reporting date.
The allowance for credit losses is based on the Company's expectation of the
collectability of financial instruments, including fees receivables utilizing the CECL
framework. The Company considers factors such as historical experience, credit
quality, age of balances and current and future economic conditions that may affect
the Company's expectation of the collectability in determining the allowance for credit
losses. Under the standard, the allowance for credit losses must be deducted from the
amortized cost of the financial asset to present the net amount expected to be
collected.

The Company generally does not require collateral and establishes an allowance
based upon factors surrounding the credit risk of clients, including historical
experience, current conditions and reasonable and supportable forecasts. The
Company considered the current conditions, and there is not a foreseeable
expectation of an event of change that would result in the receivables being paid for
less than the cost. Accordingly, the Company did not record an allowance for expected
credit losses for the year ended June 30, 2026.

As of July 1, 2025 and June 30, 2026, the Company's accounts receivables from
clients, were $7,044,070 and $4,792,780, respectively.
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Note 2 -

OLD CITY SECURITIES LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION
JUNE 30, 2026

Summary of Significant Accounting Policies (continued)

Note 3 -

Property and Equipment

Property and equipment are stated at cost less accumulated depreciation. The cost of
property and equipment is depreciated over the estimated useful lives of the related
assets, which is five years. Depreciation is computed using the straight-line method.

Fair Value of Financial Instruments

Certain financial instruments are carried at amounts that approximate fair value due to
the short term nature and negligible credit risk. These instruments include cash and
cash equivalents (Level 1), and fees receivable (Level 2).

Concentration of Credit Risk

Note 4 -

The Company maintains cash and cash equivalent balances at U.S. financial
institution, which are insured by the Federal Deposit Insurance Corporation (“FDIC”)
for up to $250,000. From time to time, the Company’s balances may exceed these
limits. The Company maintains one money market fund with a balance of
approximately $1,433,000 as of June 30, 2026, which is not FDIC or the Securities
Investor Protection Corporation (“SIPC”) insured, and is not bank guaranteed.

Approximately 38% of the receivable at June 30, 2026, were from two clients.

Approximately 24% of commissions payable at June 30, 2026, are owed to two
representatives.

Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1). Effective
March 31, 2026, has elected to compute its net capital requirements in accordance
with the Alternative Net Capital Method. Under this alternative, net capital, as defined,
shall not be less than the greater of $250,000 or 2 percent of aggregate debit items.
The Company is also subject to the net capital requirements of the CFTC Regulation
1.17 and requirements of the NFA. At June 30, 2026, the Company had net capital of
$868,246, which was $618,246 in excess of its required net capital of $250,000.



OLD CITY SECURITIES LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION
JUNE 30, 2026

Note 5 - Right of Use Asset and Lease Liability

The Company recognizes and measures its leases in accordance with GAAP. The
Company determines if an arrangement is a lease, or contains a lease, at inception of
a contract and when the terms of an existing contract are changed. The Company
recognizes a lease liability and a right of use (“ROU”) asset at the commencement
date of the lease. The Company has identified its arrangements that are within the
scope of the guidance and has evaluated its leases, which is primarily comprised of a
non-cancellable, operating real estate lease for its New York office, as detailed below.

The Company has elected, for all underlying classes of assets, to not recognize ROU
assets and lease liabilities for short-term leases that have a lease term of 12 months or
less at lease commencement, and do not include an option to purchase the underlying
asset that the Company is reasonably certain to exercise.

The Company occupies office space in New York City. On March 10, 2025, the lease
was renewed and extended, and the renewal lease includes free rent period and runs
through December 31, 2030. The lease doesn’t contain a renewal option but can be
extended on a month-to-month basis at the end of the lease. The lease was
determined to be an operating lease.

The Company based the right of use asset and lease liability on the present value of
unpaid future minimum lease payments. In accordance with the guidance, the right of
use asset and operating lease liability on the statement of financial condition as of
June 30, 2026, were $737,818 and $807,507, respectively.

Since the lease agreement does not provide an implicit rate, the Company uses a risk-
free discount rate for its lease. The risk free rate of 3.98% was used as the discount
rate to determine present value of the additional future minimum lease payments at the
time of lease renewal.



OLD CITY SECURITIES LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION
JUNE 30, 2026

Note 5 - Right of Use Asset and Lease Liability (continued)

At June 30, 2026 remaining lease term was 4.5 years and weighted average discount
rate was 3.98%

Future minimum lease payments under non-cancellable leases as of June 30, 2026,
are as follows:

Year Ending June 30,

2027 S 178,753
2028 183,221
2029 187,802
2030 192,497
2031 98,455

S 840,728
Inputed interest (33,221)
Lease Liability S 807,507

Note 6 - Property and Equipment

Property and equipment, net at June 30, 2026 are summarized as follows:

Furniture and fixtures $ 115,902
Less: accumulated depreciation (72,262)
$ 43,640

Note 7 — Retirement Plan

The Company has a 401(k)-profit sharing plan. Full-time employees are eligible after
30 days of employment. Contributions by employees are limited to a maximum annual
amount as set periodically by the Internal Revenue Service.

Note 8 — Contingencies

The Company from time to time is subject to claims and legal proceedings that arise in
the ordinary course of its business activities. Additionally, as a regulated broker-dealer,
the Company may be subject to examinations by regulatory authorities

In connection with one matter, the Company has appealed a trial court judgment that
included an award of attorneys' fees. The Company has appealed the attorneys' fee
award but not the underlying judgment. The appeal remains pending and is not
expected to be resolved before 2027, and the ultimate outcome cannot be predicted
with certainty. Based on information currently available, management believes that an
unfavorable outcome is reasonably possible; however, no liability has been recorded in
the accompanying financial statements because a loss is not considered probable.

-7-



OLD CITY SECURITIES LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION
JUNE 30, 2026

Note 8 — Contingencies (continued)

Management believes it is more likely than not that the Company will prevail on
appeal, in which case the award would be vacated in its entirety. If the appeal is
unsuccessful, the Company estimates its liability for the attorneys' fee award, including
post-judgment interest through August 2027, at approximately $600,000. Accordingly,
the Company estimates the reasonably possible loss related to this matter to be
between $0 and approximately $600,000. The Company intends to continue vigorously
pursuing its appeal. The Company expects to be reimbursed for any amounts
ultimately payable in this matter and is withholding amounts otherwise payable under a
related agreement to the extent necessary to satisfy any resulting liability.

On April 5, 2026, the Company was made aware of an arbitration case, which is being
administered by FINRA. The matter is in its early stages, and the Company and
outside legal counsel cannot yet determine if there will be any loss. The Company
intends to defend the matter vigorously, and because of this, the Company hasn’t
accrued for any potential losses.

Prior to June 30, 2026, the Company has responded to requests for information from
the SEC related to two separate regulatory matters. The Company believes that both
requests for information arose from third-party matters being evaluated by the SEC.
The Company provided information in response to these requests in August 2024
and December 2024, and has not received further notice. The Company is unable to
determine whether these matters are likely to result in a potential disciplinary action
and no penalty is estimable at this time.

Note 9 — Related Party Transactions

During the normal course of business, the Company may pay various expenses on the
behalf of the Parent and an affiliate and records such amounts as Due from Affiliates
on the statement of financial condition. Amounts due from the Parent and affiliate are
non-interest bearing, unsecured, and are expected to be settled in the normal course
of business. On March 27, 2026, the Company forgave a receivable due from the
Parent of $2,668,776, which was deemed a distribution to the Parent. At June 30,
2026, the balance of Due from Affiliates totaled $-0-.

Note 11 - Subsequent Events

This statement of financial condition was approved by management and available for
issuance on September 28, 2026. Subsequent events have been evaluated through
that date.



