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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder and
Those Charged With Governance of
Texture Capital, Inc.

Opinion on the Financial Statement
We have audited the accompanying statement of financial condition of Texture Capital, Inc. (the “Company”) as of
June 30, 2026, and the related notes (collectively referred to as the financial statement). In our opinion, the statement 
of financial condition presents fairly, in all material respects, the financial position of the Company as of June 30, 
2026 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
This financial statement is the responsibility of the Company’s management. Our responsibility is to express an 
opinion on the Company’s financial statement based on our audit. We are a public accounting firm registered with 
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with 
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations 
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statement is free of material 
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, 
an audit of its internal control over financial reporting. As part of our audit we are required to obtain an 
understanding of internal control over financial reporting but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statement, 
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statement. Our audit 
also included evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statement. We believe that our audit provides a reasonable basis 
for our opinion.

We have served as the Company’s auditor since 2023.
Huntingdon Valley, Pennsylvania
September 25, 2026                    



Total assets

Total liabilities

Total stockholder's equity

Total liabilities and stockholder's equity

447,095$
29,030
27,770

99,720
24,620

1,791,090

505,994$

154,340

505,994$

Cash
Accounts receivable
Prepaid assets

Deposits with FINRA 2,099

Due to affiliate
Accounts payable

Deferred revenue 30,000

Common Stock, par value $.01, 1,500 shares authorized
1,500 shares issued and outstanding
Additional paid-in capital

Accumulated deficit
351,654

ASSETS

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities

Stockholder' equity

(1,439,436)
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1. ORGANIZATION AND DESCRIPTION OF BUSINESS

Texture Capital Inc (the "Company") is a wholly-owned subsidiary of Texture Holdings Corporation (the "Parent"). The 
Company was organized on November 8, 2018 as a Delaware corporation and is registered to do business in New York as 
a foreign entity. The Company is a registered broker-dealer under the Securities Exchange Act of 1934 and is a member of 
both the Financial Industry Regulatory Authority, Inc. ("FINRA") and the Securities Investor Protection Corporation 
("SIPC"), as of September 28, 2020. The Company operates an alternative trading system and a platform for initial digital 
securities offerings. In addition, the Company conducts private placement of securities and investment advisory services.

The Company does not claim an exemption from SEC Rule 15c3-3 of the Securities Exchange Act of 1934, in reliance on 
Footnote 74 to SEC Release 34-70073 which provides that the Company did not directly or indirectly receive, hold, or 
otherwise owe funds or securities for or to customers; did not carry accounts of or for customers; and did not carry PAB 
accounts.

The accompanying financial statements have been prepared from the separate records maintained by the Company and, 
due to certain transactions and agreements with the Parent, such financial statements may not necessarily be indicative of 
the financial condition that would have existed or the results that would have been obtained from operations had the 
Company operated as an unaffiliated entity.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation 
The financial statements have been prepared in accordance with accounting principals generally accepted in the United 
States of America ("U.S. GAAP").

Use of estimates
The preparation of financial statements in conformity with accounting principles generally accepted in the United States of 
America requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities 
and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. Actual results could differ from those estimates.

Concentration of risk
The Company maintains cash in a bank account which is interest bearing. Interest bearing and non-interest bearing 
accounts are insured by the FDIC up to $250,000 per financial institution. The Company has not experienced any losses in 
such accounts and does not believe it is exposed to any significant credit risk on cash.

Prepaid assets 
Prepaid deposits and expenses denote upfront payments made for future services or rights. The Company employs a 
systematic methodology to recognize the expenses over the periods in which the associated benefits are utilized. As of 
June 30, 2026, the Company held 27,770 in prepaid assets for 2026 licensing renewal fees and various software licenses. 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition
In accordance with ASU No. 2014-09, "Revenue from Contracts with Customers" (ASC Topic 606) revenues from 
contracts with customers is recognized when, or as, the Company satisfies its performance obligations by transferring the 
promised services to the customers. A service is transferred to a customer when, or as, the customer obtains control of that 
service. A performance obligation may be satisfied at a point in time or overtime. Revenue from a performance obligation 
satisfied at a point in time is recognized at the point in time that the Company determines the customer obtains control over 
the promised service. Revenue from a performance obligation satisfied over time is recognized by measuring the 
Company's progress in satisfying the performance obligation in a manner that depicts the transfer of the services to the 
customer. The amount of revenue recognized reflects the consideration the Company expects to receive in exchange for 
those promised services (i.e., the "transaction price"). In determining the transaction price, the Company considers multiple 
factors, including the effects of variable consideration, if any.

The Company earns fees from providing a platform for issuers to offer digital security offerings for sale and acting as a 
placement agent. The Company earns non-refundable retainer fees, which are due and payable pursuant to the terms of the 
agreement, for the establishment and development of each issuer's platform. Revenue from retainer fees is recognized 
when the services are rendered and related expenses are recorded when incurred. Placement fees are recognized when 
transactions are consummated.

The Company's revenues from contracts with customers are recognized when the performance obligations are satisfied at 
an amount that reflects the consideration expected to be received in exchange for such services. Placement fees are earned 
at a point in time and retainer fees are earned over time.

Financial instruments – credit losses
In accordance with FASB ASU No. 2016-13, "Financial Instruments - Credit Losses (Topic 326): Measurement of Credit 
Losses on Financial Instruments," the ASU adds to U.S. GAAP an impairment model (known as the current expected 
credit loss ("CECL") model) that is based on expected losses rather than incurred losses. The Company must recognize as 
an allowance, its estimate of lifetime expected credit losses, which the FASB believes will result in more timely 
recognition of such losses, if any. A broker-dealer's estimate of expected losses should consider the expected risk of credit 
loss even if that risk is remote, regardless of the method applied to estimate credit losses.

A broker-dealer, however, is not required to measure expected credit losses on a financial asset (or group of financial 
assets) in which historical credit loss information adjusted for current conditions and reasonable and supportable forecasts 
results in an expectation that nonpayment of the amortized cost basis is remote. For financial assets measured at amortized 
cost (i.e. cash), the Company has concluded that there are no expected credit losses based on the nature or expected life of 
the financial assets and immaterial historic or expected losses.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Income taxes
As a wholly owned company, the Company files under the Parent's federal consolidated tax return in which all items of 
income, expense, gains and losses are consolidated with the Parent for tax purposes. The Company has no unrecognized 
tax benefits at June 30, 2026.

Uncertain tax positions
The Company recognizes and measures its unrecognized tax benefits in accordance with the Financial Accounting 
Standards Board ("FASB") Accounting Standards Codification("ASC") 740, Income Taxes. Under that guidance, the 
Company assesses the likelihood, based on their technical merit, that tax positions will be sustained upon examination 
based on the facts, circumstances and information available at the end of each period. The measurement of unrecognized 
tax benefits is adjusted when new information is available, or when an event occurs that requires a change. As of June 30, 
2026, the Company had no uncertain tax positions that qualify for either recognition or disclosure in the financial 
statements.

The Company's conclusions regarding uncertain tax positions may be subject to review and adjustment at a later date 
based upon ongoing analyses of tax laws, regulations and interpretations thereof as well as other factors. Generally, 
Federal, state and local authorities may examine the Company's tax returns for three years from the date of filing.

3. NET CAPITAL REQUIREMENTS

The Company is subject to the uniform net capital requirements of Rule 15c3-1 of the Securities and Exchange Act, as 
amended, which requires the Company to maintain, at all times, sufficient liquid assets to cover indebtedness. In 
accordance with the Rule, the Company is required to maintain defined minimum net capital of the greater of $250,000 or 
6 2/3% of aggregate indebtedness.

At June 30, 2026, the Company had net capital, as defined, of $312,755, which exceeded the required minimum net capital 
of $250,000 by $62,755. Aggregate indebtedness at June 30, 2026 totaled $134,340. The Company's percentage of 
aggregate indebtedness to net capital was 42.95%. 

4. RELATED PARTY TRANSACTIONS

Pursuant to technology licensing and services agreement with the Parent, the Company incurs fees for the use of the 
Parent's technology platform ("Texture offering platform"). The Texture offering platform facilitates the primary issuance 
of exempt securities via a web-based platform that brings together online investors and those persons or entities desiring to 
raise capital. For the year ended June 30, 2026, the Company reported $240,000 in expenses as platform fee paid to 
affiliate.
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5. COMMITMENTS AND CONTINGENCIES

As of June 30, 2026, the Company is not aware of any commitments, contingencies or guarantees that may result in a loss 
or any future obligation.

6. REPORTABLE SEGMENTS

The Company is engaged in a single line of business as a placement agent. The Company has identified its President as the 
chief operating decision maker (CODM). The CODM predominately uses net income to evaluate the results of the 
business, predominantly in the forecasting process, to manage the Company. Additionally, the CODM uses excess net 
capital (see Note 3), which is not a measure of profit and loss, to make operational decisions while maintaining capital 
adequacy, such as whether to reinvest profits or pay dividends. The Company's operations constitute a single operating 
segment and therefore, a single reportable segment, because the CODM manages the business activities using information 
of the Company as a whole. The accounting policies used to measure profit and loss of the segment as the same as those 
described in Footnote 2, summary of significant accounting policies.

7. SUBSEQUENT EVENTS

As noted in Footnote 6, management evaluates the financial results of the business and acknowledges historical losses. The 
Parent asserts its commitment to ensuring net capital compliance is maintained. 

Management of the Company has evaluated events and transactions that may have occurred since June 30, 2026, and 
determined that there are no material events that would require disclosures in the Company's financial statements.
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