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Report of Independent Registered Public Accounting Firm

To the Shareholders
Alexander Investment Services, Co.
Louisville, Kentucky

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Alexander Investment Services, Co. (the
“Company”) as of June 30, 2026, the related statements of operations, changes in stockholders’ equity, and cash
flows for the year then ended, and the related notes (collectively referred to as the “financial statements”). In our
opinion, the financial statements present fairly, in all material respects, the financial position of the Company as
of June 30, 2026, and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to express
an opinion on the Company’s financial statements based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) (“PCAOB”) and are required to be
independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor’s Report on Supplemental Information

The supplementary information contained in Schedule 1 — Computation of Net Capital Under SEC Rule 15¢3-1,
has been subjected to audit procedures performed in conjunction with the audit of the Company’s financial
statements. The supplemental information is the responsibility of the Company’s management. Our audit
procedures included determining whether the supplemental information reconciles to the financial statements or
the underlying accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R. Section 240.17a-5. In our opinion, the supplemental information is fairly
stated, in all material respects, in relation to the financial statements as a whole.

We have served as the Company’s auditor since 2009 (such date takes into account the acquisition of MCM
CPA’s & Advisors LLP by Cherry Bekaert LLP effective October 31, 2023).

&M/?BMM

Louisville, Kentucky
September 23, 2026
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Alexander Investment Services Co.
Statement of Financial Condition
June 30, 2026

Assets

Cash and cash equivalents
Deferred tax asset, net

Other assets

Property and office equipment, net

Total assets

Liabilities and stockholders’ equity

Accounts payable
Accrued expenses and other payables
Accrued income tax

Total liabilities
Stockholders' equity
Capital stock, common, no par value,
Authorized 100,000 shares, 50,000
issued and outstanding shares
Additional paid-in capital
Retained earnings

Total stockholder's equity

Total liabilities and stockholders' equity

See Accompanying notes

$165,911
20,495
5,400
11,715

$203,521

$5,515
47,897
10,062

63,474

1,000
108,882
30,165

140,047

$203,521




Alexander Investment Services Co.

Statement of Operations
Year ended June 30, 2026

Revenues
Trailing commissions
Investment advisory fees
Sales based commissions
Retirement plan fees
Interest and other

Total revenues

Expenses
Officers' compensation
Salaries, wages and commissions
Payroll taxes
Insurance
Employee retirement plan
Depreciation
Rent
Office Supplies
Telephone
Consulting
Regulatory fees
Other expenses

Total expenses

Net income before income taxes

Income taxes
Current expense
Deferred tax benefit

Net Income

See accompanying notes

$2,791,322
2,783,415
222,573
16,208
5,146

5,818,664

2,639,297
2,427,622
57,518
102,627
65,069
3,516
62,520
81,410
11,023
95,689
33,646
202,154

5,782,091

36,573

10,062
(33,984)

(23,922)

$60,495




Alexander Investment Services Co.
Statement of Changes in Stockholders' Equity
Year Ended June 30, 2026

(Accumulated

Additional Deficit)
Common Stock Paid-in Retained
Shares Amount Capital Earnings Total
Balances at June 30, 2025 50,000 $ 1,000 108,882 $ (30,330) $ 79,552
Net income 60,495 60,495
Balances at June 30, 2026 50,000 $ 1,000 108,882 $ 30,165 $ 140,047

See accompanying notes



Alexander Investment Services Co.
Statement of Cash Flows
Year Ended June 30, 2026

Operating activities
Net Income
Adjustments to reconcile net income to cash
provided by operating activities
Depreciation
Deferred tax benefit
(Increase) decrease in assets
Accrued commissions
Other assets
Increase (decrease) in liabilities
Accounts payable
Accrued expenses and other payables
Accrued income tax

Net cash provided by operating activities

Investing activities
Purchases of property and office equipment

Cash used in investing activities

Change in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

Supplemental disclosure of cash flow information
Cash paid for income taxes

See accompanying notes

$60,495
3,516
(33,984)

850
(190)

(1,986)
9,673
5,640

44,014

(5,814)

(5,814)
38,200

127,711

$165,911

$4,422



Alexander Investment Services, Co.
Notes to Financial Statements
Year Ended June 30, 2026

Note A- Nature of Organization

Alexander Investment Services, Co. (the “Company”) is a financial services firm providing investment
services, retirement plan designs, financial advisory and management consulting services to individual
and commercial clients primarily in Kentucky and Indiana. The company is registered as a broker-dealer
with the Financial Industry Regulatory Authority (“FINRA").

Note B- Significant Accounting Policies

The following is @ summary of the significant accounting policies of the Company:

(F

Basis of Accounting: The financial statements of the Company are prepared on the accrual basis
of accounting in accordance with accounting principles generally accepted in the United States of
America (‘GAAP”). The Accounting Standards Codification (“ASC”) as produced by the Financial
Accounting Standards Board (“FASB") is the sole source of authoritative accounting technical
literature.

Cash and Cash Equivalents: For purpose of the statements of cash flows, the Company
considers all highly liquid investments purchased with original maturities of three months or less
to be cash equivalents.

Investment Income: Interest income is recorded on the accrual basis and dividend income is
recognized on the ex-dividend date. Capital gains and losses are calculated on an identified cost
basis.

Accounts Receivable: Management has determined that no provision for expected credit losses
are necessary as of June 30, 2026.

Revenue Recognition: The Company generates two types of commission revenues: sales-based
commissions and trailing commissions. Sales-based commission revenues occur when
customers trade securities or purchase various types of investment products. Sales-based
commissions are recorded on the trade date (the date that the Company fills the trade order for
the customer). The Company believes that the performance obligation is satisfied on the trade
date because that is when the underlying financial instrument or purchaser is identified, the
pricing is agreed upon and the risks and rewards of ownership have been transferred to/from the
customer. Trailing commission revenues (commissions that are paid over time, such as 12(b)-1
fees) are recurring in nature and are earned based on the market value of investment holdings in
trail-eligible assets. The Company earns trailing commissions revenue primarily on mutual funds
and variable annuities held by customers. The Company believes that trailing commission’s
revenue is recognized when the Company is contractually eligible to receive such, which is
generally when the performance obligation is satisfied and all factors relating to pricing are
known.

Investment Advisory Fee: The Company provides investment advisory services on a daily basis.
The Company believes the performance obligation for providing advisory services is satisfied
over time because the customer is receiving and consuming the benefits as they are provided by
the Company. Fee arrangements are based on a percentage applied to the customer’s assets
under management. Fees are received quarterly and are generally recognized as revenue at that
time as they relate specifically to the services provided in that period.

Retirement Plan Fees: The Company serves as a third-party administrator for some of its
retirement plan customers and performs certain administrative functions relating to the operation
of the retirement plan. The Company charges a fee for these services based on the type of plan




Alexander Investment Services, Co.
Notes to Financial Statements
Year Ended June 30, 2026

10.

1.

and the number of participants. The Company recognizes income from the fees at the time that
the services are complete and billed to the customer.

Property and Office Equipment:. Property and office equipment are stated at cost less
accumulated depreciation. A combination of accelerated methods and the straight-line method
has been used to calculate depreciation as applicable to each asset. Furniture is depreciated
over a 5-7 year useful life and office equipment is depreciated over a 3-5 year useful life.

Income Taxes: The Company accounts for income taxes in accordance with ASC provisions for
income taxes. Under the asset and liability method, deferred tax assets and liabilities are
recognized for future tax consequences attributable to differences between the financial
statement carrying amounts of existing assets and liabilities and their respective tax basis.
Deferred tax assets and liabilities are measured using enacted tax rates expected to be
recovered or settled. The effect on deferred tax assets and liabilities of a change in tax rates is
recognized in income in the period that includes the enactment date. The ASC standards also
require recognition and measurement of uncertain income tax positions using a “more-likely-than-
not” approach.

The Company’s policy for interest and penalties on the material uncertain tax positions
recognized in the financial statements is to classify these as interest expense and operating
expense, respectively. Management has determined that the Company does not have any
uncertain tax positions and associated unrecognized benefits that materially impact the financial
statements or related disclosures.

Since tax matters are subject to some degree of uncertainty, there can be no assurance that the
Company’s tax returns will not be challenged by the taxing authorities and that the Company will
be subject to additional tax, penalties, and interest as a result of such challenge. The Company is
generally not subject to federal, state or local income tax examinations for taxable years prior to
June 30, 2022.

Use of Estimates: The financial statements of the Company have been prepared in conformity
with accounting principles generally accepted in the United States which requires management to
make estimates and assumptions that may affect the reported amounts in the financial
statements and the notes to financial statements. Actual results could differ from those estimates.

Subsequent Events: Subsequent events for the Company have been considered through the
date of the Report of Independent Registered Public Accounting Firm which represents the date
the financial statements were available to be issued.

Note C- Property and Office Equipment

Property and office equipment at June 30, 2026 is summarized as follows:

2026
Furniture $42,687
Office Equipment , 196,103
238,790
Less Accumulated Depreciation 227,075

11,715




Alexander Investment Services, Co.
Notes to Financial Statements
Year Ended June 30, 2026

Note D- Retirement Plan

The Company offers a profit-sharing plan for all eligible employees. The Company’s expense of funding
this plan was approximately $65,069 for the year ended June 30, 2026.

The profit-sharing plan is a safe harbor plan requiring Company contributions of three percent of each
eligible employee’s compensation.

Note E- Income Taxes

Income taxes attributable to net income before income taxes for the year ended June 30, 2026 consist of:

2026
Current Expense
Federal $3,837
State and other 6,225
10,062
Deferred Benefit
Federal (26,555)
State and Local (7,429)
(33,984)
Net Income Tax Benefit ($23,922)

Valuation allowances are established when necessary to reduce deferred tax assets to the amount
expected to be realized. As such, a valuation allowance was not considered necessary at June 30, 2026.

The Tax Cuts and Jobs Act were signed into law on December 22, 2017 and had no material impact on
the Company’s financial statements. Income tax expense attributable to earnings before income taxes
differs from the amounts computed by applying the expected effective U.S. Federal income tax rate of
21% to earnings for the year ended June 30, 2026 before income taxes as a result of the following:

2026

Tax Expense at expected statutory federal rate $7,680
Nondeductible expenses 7,648

Other (39,250)
($23,922)

The tax effects of temporary differences that give rise to significant portions of the net deferred tax asset
consist of the following as of June 30, 2026.

2026
Net operating loss carry forward $3,990
Adjustment to Cash basis on income tax-return 13,875
Depreciation 2,630
Net Deferred Tax Asset $20,495



Alexander Investment Services, Co.
Notes to Financial Statements
Year Ended June 30, 2026

Note F- Lease Commitments

The Company determines if an arrangement is a lease at inception. The Company has two operating
leases which are both considered short-term leases under the practical expedient of ASU 2016-02. As
such, lease expense is recognized over the lease term.

The Company has entered into a lease agreement effective July 1, 2025 with Roy’s Boys, LLC, a related
party sharing some common ownership. The lease was for one year and ended on June 30, 2026, with
monthly rent of $4,500. The Company has renewed the lease for one year ending June 30, 2027 with
monthly rent of $4,700. The Company also leases office space in Harlan, Kentucky under a month to
month lease. Rent expense was $62,520 for the year ended June 30, 2026.

Future minimum lease payments under the operating lease at June 30 are as follows:
2027 $56,400

Note G- Risks and Concentrations

Approximately 92% of the Company’s total commissions is generated from two securities providers.
Should the Company or the securities providers seek to terminate their relationship, the Company
represents that other providers are readily available to provide the necessary services.

A significant portion of the Company’s business is for customers in Kentucky and Indiana. Accordingly,
the occurrence of any adverse economic conditions or an adverse regulatory climate in either of these
states could have a material adverse effect on the Company’s business, although no such conditions
have been encountered in the past.

The Company maintains its cash at various financial institutions. The balance, at times, may exceed
federally insured limits.

The Company may invest in various investment securities. Investment securities are exposed to various
risks such as interest rate, market, and credit risks. Due to the level of risk associated with certain
investment securities, it is at least reasonably possible that changes in the values of investment securities
will occur in the near term and that such changes could materially affect account balances and the
amounts reported in the statements of operations.

Note H- Net Capital Rule

As a registered broker-dealer, the Company is subject to the uniform net capital rule of the Securities and
Exchange Commission and the FINRA, which requires that the Company maintain minimum net capital,
as defined, of $25,000 and that aggregate indebtedness as defined by the FINRA, shall not exceed fifteen
times net capital. The Company may declare dividends or acquire certain non-liquid assets only to the
extent of net capital in excess of such requirements. At June 30, 2026, the Company had net capital of
$102,437. The Company'’s ratio of aggregate indebtedness to net capital for this same time period was
0.6196.

In addition, there were no liabilities subordinated to general creditors during the year ended June 30,

2026.

Note I- FOCUS Report Reconciliation
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Alexander Investment Services, Co.
Notes to Financial Statements
Year Ended June 30, 2026

There were no material differences between the accompanying financial statements and the financial
statements filed by the Company on Securities and Exchange Commission Form X-17A-5 (FOCUS
Report) as of June 30, 2026.

Note J- Segment Information

The Company operates in a single line of business as a securities broker-dealer, which is comprised of
securities brokerage and financial advisory services. Refer to primary financial statements for further
information as the single operating segment is the entire entity of the Company. The Company has
identified its President as the chief operating decision maker (‘CODM”), who uses net income to evaluate
the results of the business, predominantly in the forecasting process, to manage the Company.
Additionally, the CODM uses excess net capital (see Note H), which is not a measure of profit and loss, to
make operational decisions while maintaining capital adequacy, such as weather to reinvest profits or pay
dividends. The Company’s operations constitute a single operating segment and therefore, a single
reportable segment, because the CODM manages the business activities using information of the
Company as a whole. The accounting polices used to measure the profit and loss of the segment are the
same as those described in the summary of significant accounting policies.

11
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Alexander Investment Services Co.
Schedule 1- Computation of Net Capital Under SEC Rule 15¢3-1
As of June 30, 2026

As a registered broker-dealer, the Company is subject to the uniform net capital rule of
the Security and Exchange Commission and the FINRA, which requires that the
Company maintain minimum net capital, as defined, of $25,000 and that aggregate
indebtedness as defined by the FINRA, shall not exceed fifteen times net capital. The
Company may declare dividends or acquire certain non-liquid assets only to the extent
of net capital in excess of such requirements.

A computation as of June 30, 2026 of the Company’s aggregate indebtedness, as
defined, and net capital under the uniform net capital rule is as follows:

Aggregate indebtedness $63.474
Net capital
Stockholders’ equity $140,047
Nonallowable assets
Property and office equipment, net (11,715)
Other assets (25,895)
Net Capital $102,437
Ratio of aggregate indebtedness to net capital 0.6196

In addition, there are no liabilities subordinated to general creditors as of June 30, 2026.

There are no differences between net capital as reported above for the year ended June
30, 2026, and those amounts included on the Company’s computation included in Part
[IA of form X-17A-5, as of June 30, 2026.

The Company claimed an exemption from Rule 15¢3-3 under Section (k)(I) and ,as a
result, has not included Schedule Il, Computation for Determination of Reserve

Requirements Under Rule 15¢3-3, or Schedule lll, Information for Possession or Control
Requirements Under Rule 15¢3-3.

See report of independent registered public accounting firm
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Report of Independent Registered Public Accounting Firm

To the Board of Directors
Alexander Investment Services, Co.
Louisville, Kentucky

We have reviewed management's statements, included in the accompanying Exemption Report, in which:
(1) Alexander Investment Services, Co. (the “Company”) identified the following provision of 17 C.F.R.
Section 15¢3-3(k) under which the Company claimed an exemption from 17 C.F.R. Section 240.15c3-3: (k)(1)
(the “exemption provision”), and (2) the Company stated that they met the identified exemption provision
throughout the most recent fiscal year without exception. The Company’s management is responsible for
compliance with the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company’s compliance with the exemption provision. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provision set forth
in paragraph (k)(1) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

C@/u?ﬁeéamtw

Louisville, Kentucky
September 23, 2026
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Alexander Investment Services Co. Exemption Report

Alexander Investment Services Co.
909 Lily Creek Road #101
Louisville, Kentucky 40243-2808

SEC File No.: 8-12525
CRD No.:1037

Fiscal Year Ended June 30, 2026

Alexander Investment Services Co. (the "Company") is a registered broker-dealer subject to Rule 17a-
5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be
made by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R
§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

1. The Company claimed an exemption from 17 C.F,R .§240.15¢3-3 under the following provisions
of 17 C.F.R. §240.15c3-3(k): (1);

2. The Company met the identified exemption provisions In 17 C.F.R. §240.15¢3-3(k) throughout
the most recent fiscal year without exception.

I, L. Andrew Hanlein, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is
true and correct.

By:
L. Andrew Hanlein
President



