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OATH OR AFFIRMATION 

I, Justine Hurry . swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of Scottsdale Capital Advisors Corp. . as of 
June 30th . �' is true and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 

.WtaQJF a customer. #r�t1/'[C-
COUNTY Of dZ4,,r ICb/€ • 
The ,a�n-_. Wore 
me .,....,,=-<-....._,- by ____ _ 

w.fµ��� 
NIIM 

-6/. 4?
Title: 

CEO 

11 ,,., RAUL IVAN DORAME RAMOS
This filing** contains (check all applicable boxes): 1f!i'l.!i!ill1:� NotaryPublic•StateofArizona 

e MARICOPA COUNTY 

r-/ ( ) St t t f f' • I dit' Commission# 639089 
¥ a a emen o mancIa con I0n. ..,pires October 31, 2026 

D (b) Notes to consolidated statement of financial condition. 
r;/ (c) Statement of income {loss) or. if there is other comprehensive income in the period(s) presented, a statement of 

comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 
f/ (d) Statement of cash flows. 
,V (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 
� {f) Statement of changes in liabilities subordinated to claims of creditors. 
M (g) Notes to consolidated financial statements. 
{/ {h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 
D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 
D U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 
D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 
D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 
D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
r;/ (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.lBa-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 
,¢ (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 
D {r) Compliance report in accordance with 17 C�R)40.17a-5 or 17 CFR 240.18a-7. as applicable. 
(;/ (s) Exemption report in accordance with 17 CF!¥240.17a-5 or 17 CFR 240.18a-7, as applicable. 
□ (t) Independent public accountant's report based on an examination of the statement of financial condition.
0 (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17

CFR 240.17a-5. 17 CFR 240.18a-7. or 17 CFR 240.17a-12, as applicable. 
0 (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.lBa-7, as applicable. 
r/ (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240.18a-7, as applicable. 
D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, 

as applicable. 
D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k}. 
□ (z)Other: ------------------------------------­

**To. request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-l{d)(2), as 

applicable. 



 

 

 

 

 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Director and Stockholder 
of Scottsdale Capital Advisors Corporation 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Scottsdale Capital Advisors Corporation as 
of June 30, 2026, the related statements of operations, changes in stockholders’ equity, and cash flows for the 
year then ended, and the related notes (collectively referred to as the “financial statements”). In our opinion, the 
financial statements present fairly, in all material respects, the financial position of Scottsdale Capital Advisors 
Corporation as of June 30, 2026, and the results of its operations and its cash flows for the year then ended in 
conformity with accounting principles generally accepted in the United States of America.  

Basis for Opinion 

These financial statements are the responsibility of Scottsdale Capital Advisors Corporation’s management. Our 
responsibility is to express an opinion on Scottsdale Capital Advisors Corporation’s financial statements based on 
our audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board 
(United States) (PCAOB) and are required to be independent with respect to Scottsdale Capital Advisors 
Corporation in accordance with the U.S. federal securities laws and the applicable rules and regulations of the 
Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of 
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that 
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts 
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and 
significant estimates made by management, as well as evaluating the overall presentation of the financial 
statements. We believe that our audit provides a reasonable basis for our opinion. 

Auditor’s Report on Supplemental Information 

The Schedule I – Computation of Net Capital under Rule 15c3-1 of the Securities and Exchange Commission, 
Schedule II – Exemption Report pursuant to SEC Rule 17a-5, and Schedule III – Information Relating to 
Possession or Control Requirements Under Rule 15c3-3 of the Securities and Exchange Commission 
(supplemental information), has been subjected to audit procedures performed in conjunction with the audit of 
Scottsdale Capital Advisors Corporation’s financial statements. The supplemental information is the responsibility 
of Scottsdale Capital Advisors Corporation’s management. Our audit procedures included determining whether 
the supplemental information reconciles to the financial statements or the underlying accounting and other 
records, as applicable, and performing procedures to test the completeness and accuracy of the information 
presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated 
whether the supplemental information, including its form and content, is presented in conformity with 17 C.F.R. 
§240.17a-5. In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the 
financial statements as a whole.  

 

Haynie 
Salt Lake City, Utah 
August 26, 2026   

We have served as Scottsdale Capital Advisors Corporation’s auditor since 2016. 

 



SCOTTSDALE CAPITAL ADVISORS CORPORATION  
STATEMENT OF FINANCIAL CONDITION 

JUNE 30, 2026 

 
ASSETS   

 
Current assets: 

  

Cash and cash equivalents $ 5,509,684 

Due from clearing firm  48,134 

Interest receivable  13,852 
  _________  

Total assets $  5,571,670  

 
 

LIABILITIES AND STOCKHOLDERS' EQUITY 

Current liabilities: 
  

Interest payable, related party $ 13,852 
Note payable, related party   4,850,000  

Total Liabilities   4,863,852  

 
Stockholders' equity 

  

Common stock, no par value, authorized   
2,000,000 shares, 2,000,000 shares outstanding  795,000 
Additional paid-in capital  896,000 
Accumulated deficit  (983,182) 
Total stockholders' equity   707,818  

Total liabilities and stockholders' equity $  5,571,670  

                                                        

 

                                The accompanying notes are an integral part of these financial statements. 

 



SCOTTSDALE CAPITAL ADVISORS CORPORATION 
 STATEMENT OF OPERATIONS 

FOR THE YEAR ENDED JUNE 30, 2026 
 
 
 

 
Revenue:  

Clearing revenue 
Interest income 
Investment company revenue 
Other revenue 

$ 801,749 
180,898 
15,552 
8,697 

Total revenue  1,006,896 

General and administrative expenses: 
 

Interest expense 180,631 
Professional and consulting fees 28,500 
Regulatory fees 21,162 
Owners Compensation   745,507 

Total general and administrative expenses    975,800 

Net Income  $ 31,096 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
The accompanying notes are an integral part of these financial statements. 

 



SCOTTSDALE CAPITAL ADVISORS CORPORATION 
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY 

FOR THE YEAR ENDED JUNE 30, 2026 
 
 
 
 
 
 
 
 

Common Stock 

 Shares   Amount  

 
Additional 

  Paid-in Capital 

 
Accumulated 

 Deficit  

 Total 
Stockholders’ 

 Equity  

 
Balance at June 30, 2025 

 
2,000,000 $ 795,000 

  
$ 896,000 

  
$ (1,015,888) 

  
$ 675,112 

 
Net Income 

       
31,096 

  
31,096 

                              

Balance at June 30, 2026  2,000,000   $ 795,000    $ 896,000    $ (983,182)   $ 707,818 
 

 

 

 

 

 

 

 

 

 

The accompanying notes are an integral part of these financial statements. 

 



 

SCOTTSDALE CAPITAL ADVISORS CORPORATION 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED JUNE 30, 2026 
 
 

Cash flows from operating activities:  
Net Income $ 31,096 

Adjustments to reconcile net income to net cash  

provided by operating activities:                                                                                 

                                                   

Changes in operating assets and liabilities: 
 

 

   Finra Receivable  
   Due from clearing firm 
   Interest payable 

                                                  1,610 
                                               (22,484) 
                                                (3,468)  

Interest receivable  (13,852) 

Net cash used by operating activities  (7,098) 

Net decrease in cash (7,098) 

Cash, beginning of the year  5,516,781 

Cash, end of the year                                  $ 5,509,684 
 
 

 
Cash Paid for Interest  $ 180,898 
   
Cash Paid for Income Taxes                                                                                           -------------- 

 
 
 
 
 
 
 
 
 
 

 
The accompanying notes are an integral part of these financial statements. 

   ___



SCOTTSDALE CAPITALADVISORS CORPORATION  
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED JUNE 30, 2026 
 

1. ORGANIZATION 

Scottsdale Capital Advisors Corporation (the Company Scottsdale, or SCA), was incorporated in the state of Arizona on 
August 15, 2001 and commenced operations in May 2002. The Company is a wholly owned subsidiary of Scottsdale 
Capital Advisors Holding LLC. The Company is a registered broker-dealer licensed by the United States Securities and 
Exchange Commission (“SEC”) and is a member of FINRA and the Securities Investor Protection Corporation (SIPC). 
The Company provides broker-dealer services to retail and institutional customers as an introducing broker dealer 
transacting securities on a fully disclosed basis. The Company also offers investment-banking services for both public 
offerings and private placements. The Company is located in Scottsdale, Arizona and provides services to U.S. and 
international customers. In October 2023, the Company submitted a CMA application and is awaiting regulatory 
approvals to commence operations. Currently, the Company’s revenue is generated from Alpine Securities  (Alpine) net 
income with a 50/50 split subject to Alpine’s required capital requirements. If more capital is needed there would be no 
split made for that month. Alpine is a related company to Scottsdale Capital Advisors. 

The Company, like other securities firms, is directly affected by general economic market conditions including 
fluctuations in volume and price levels of securities, changes in interest rates and demand for investment banking, 
securities brokerage and other services, all of which have an impact on the Company statement of financial condition as 
well as its liquidity. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in the United States 
of America requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements, and the reported 
amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates.  

Owners Compensation 

Compensation paid to the owner based on excess capital not needed on a fully discretionary basis determined by the 
Owner’s Manager and the Principals of Scottsdale Capital Advisors Corp. The Owners Compensation for the year was 
$745,507.  

Securities Transactions 

Customer commission income and related commission and clearing expenses are recorded on a settlement date basis. 
Securities transactions of the Company and commission income and expense are recorded on an accrual basis. Securities 
owned are valued at market value. 

Impairment of Long-Lived Assets 

In accordance with Accounting for the Impairment or Disposal of Long-Lived Assets, the Company reviews long-lived 
assets for impairment whenever events or changes in circumstances indicate that the carrying amount of these assets may 
not be recoverable. The Company assesses the recoverability of the long-lived and intangible assets by comparing the 
carrying amount to the estimated future undiscounted cash flow associated with the related assets. 

 



SCOTTSDALE CAPITALADVISORS CORPORATION 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED JUNE 30, 2026 

Income Taxes 

On June 29, 2001, the Company elected to be taxed as an “S” Corporation. Accordingly, the 
Company has not provided for federal and state income taxes since the income tax liability is that of 
the individual stockholders. The Company is no longer subject to federal or state tax examinations 
by tax authorities for years ending before 2023. 

Cash and Cash Equivalents 

For purpose of the statement of cash flows, cash equivalents represent all highly liquid debt 
instruments purchased with maturities of three months or less. 

Concentration of Credit Risk 

The Company is engaged in various trading and brokerage activities. Counterparties to these activities 
primarily include broker/dealers, banks and other financial institutions. In the event counterparties 
do not fulfill their obligations, the Company may be exposed to risk. The risk of default stands on the 
creditworthiness of the counterparty or issuer of the instrument. It is the Company’s policy to review, 
as necessary, the credit standing of each counterparty with which it conducts business. 
 
The Company maintains cash balances and deposits with financial institutions. Management performs 
periodic evaluations of the relative credit standing of these institutions. The Company has not sustained 
any material credit losses from these instruments. 
 
Cash deposits with banks potentially subject the Company to concentrations of credit risk. The 
Company places its cash deposits with quality financial institutions and generally, by policy, limits the 
amount of credit exposure in any one financial institution to the amount of Federal Deposit Insurance 
Corporation (FDIC) coverage of $250,000. At June 30, 2026, the Company had $5,259,684 in bank 
balances over the insured limit. 
 



SCOTTSDALE CAPITALADVISORS CORPORATION 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED JUNE 30, 2026 

 

Fair Value of Financial Instruments 

 
Substantially all of the Company’s financial instruments are carried at fair value. Receivables and 
payables are carried at cost or cost plus accrued interest, which approximate fair value. 

 
Recently Adopted Accounting Pronouncements 

In November 2024, the FASB issued ASU 2024-03, Income Statement Reporting 
Comprehensive Income Expense Disaggregation Disclosures (Subtopic 220-40), which requires 
more detailed disclosure about specified categories of expenses (including purchases of 
inventory, employee compensation, depreciation, and amortization) included in certain expense 
captions in the Statements of Operations. This update applies to all public business entities. The 
new standard is effective for annual periods beginning after December 15, 2026. The Company 
is currently evaluating the impact of adopting this new standard. 
 

Operating Segments and Related Disclosures 

 
We manage our company as one reportable operating segment, Broker Dealer and RIA. The segment 
information aligns with how the Company’s Chief Operating Decision Maker (“CODM”) 
reviews and manages our business. The Company’s CODM is the CEO. Financial information 
and annual operating plans and forecasts are prepared and reviewed by the CODM. The CODM 
assesses performance for the Broker Dealer and RIA and decides how to better allocate resources 
based on net income or other applicable benchmark that is reported on the Statements of  Operations. 
The Company's objective in making resource allocation decisions is to optimize the financial results. 
The accounting policies described in the summary of significant accounting policies herein. For 
financial information, total assets, and significant non-cash transactions, see Financial Statements. 
 



SCOTTSDALE CAPITALADVISORS 
CORPORATION NOTES TO THE 

FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2026 

 
 

3 REVENUE FROM CONTRACTS WITH CUSTOMERS 
 
 

Revenue from contracts with customers is recognized when, or as, the Company satisfies performance 
obligations by transferring the promised goods or services to the customers. A good or service is 
transferred to a customer when, or as, the customer obtains control of that good or service. A 
performance obligation may be satisfied over time or at a point in time. Revenue from performance 
obligation satisfied over time is recognized by measuring progress in satisfying the performance 
obligation in a manner that depicts the   transfer of the goods or services to the customer. Revenue 
from a performance obligation satisfied at a point in time is recognized at the point in time when it is 
determined the customer obtains control over the promised good or service. The amount of revenue 
recognized reflects the consideration the Company expects to be entitled to in exchange for those 
promised goods or services (i.e., the “transaction price”). In determining the   transaction price, the 
Company considers multiple factors, including the effects of variable consideration. 

 
Variable consideration is included in the transaction price only to the extent it is probable that a 
significant reversal in the amount of cumulative revenue recognized will not occur and when the 
uncertainties with respect to the amount are resolved. In determining when to include variable 
consideration in the transaction price, the Company considers the range of possible outcomes, the 
predictive value of past experiences, the time period of when uncertainties expect to be resolved and 
the amount of consideration that is susceptible to factors outside of the Company’s influence, such as 
market volatility or the judgment and actions of third parties. 

 
The following provides detailed information on the recognition of revenue from contracts with 
customers: 

 

Clearing Revenue 
The Company’s revenue in 2026 is generated from the transfer of accounts from Scottsdale to Alpine 
and is determined by the amount of revenue generated each month from the Scottsdale 
accounts. The net income generated from Alpine each month is split 50/50 subject to their capital 
requirements. If more capital is needed no split is taken. 

 



       SCOTTSDALE CAPITAL ADVISORS CORPORATION 
       NOTES TO THE FINANCIAL STATEMENT 

FOR THE YEAR ENDED JUNE 30, 2026 

 
4 NOTE PAYABLE 

 
As of June 30, 2026, the Company had an outstanding senior promissory note payable to 
Scottsdale Capital Advisors Holdings, a related party, in the principal amount of $4,850,000. The 
note was issued on November 5, 2024 and bears interest at a rate equal to the prevailing bank 
rate, currently 3.13% per annum. Interest is due and payable monthly. The note is due on 
demand, with all principal and accrued interest payable upon request. In the event the Company 
receives approval of its Continuing Membership Application with FINRA to conduct a self-
clearing business, the principal balance shall be converted to paid-in capital in order to satisfy the 
Company's excess net capital requirements for membership with the Depository Trust Company 
(DTC). Interest expense on the note for the year ended June 30, 2026, amounted to $180,631. 

As of June 30, 2026, accrued but unpaid interest of $13,852 was included in interest payable 
on the statement of financial condition. The terms of the related-party note were not 
negotiated at arm’s length and may not reflect terms that would be available from unrelated 
third parties. 

5 RELATED PARTY TRANSACTIONS 
 

The Company is a wholly owned subsidiary of Scottsdale Capital Advisors Holding LLC which 
is owned by the Company’s Director. Scottsdale Capital Advisors Partners made a loan to the 
company. See Note 4 Note Payable. 

6 COMMITMENTS AND CONTINGENT LIABILITIES 
 

Settlement of Securities Transactions 
The Company is obligated to settle transactions with brokers and other financial institutions even if its 
customers fail to meet their obligations to the Company. Customers are required to complete their 
transactions on the settlement date, generally three business days after trade date. If customers do not 
fulfill their contractual obligations, the Company may incur losses. The Company has established 
procedures to reduce this risk by requiring deposits from customers for certain types of trades. 

 



            SCOTTSDALE CAPITAL ADVISORS CORPORATION 
                  NOTES TO THE FINANCIAL STATMENTS 

                                             FOR THE YEAR ENDED JUNE 30,2026 

Legal 
 
 
For the current period, the Company has one open regulatory matter and no civil matters to report.  The 
Company does not expect any material impact to its financial or business operations from this open regulatory 
matters as discussed below.   
 
FINRA Wells Notice, Matter No. 202000651000, (Issued on May 22, 2024).  
 
On May 22, 2024 FINRA issued a notice of regulatory investigation alleging unfair commissions and  
service charges, failing to establish and maintain written procedures designed to achieve compliance 
 with FINRA’s fair commission rules, and failing to post Company’s CRS disclosure on its  
website and deliver timely to existing customers in accordance with SEC Rules. A Wells Notice  
constitutes a formal notice of investigation that could result in a regulatory complaint or other disciplinary 
action. The allegations pertaining to Company’s CRS disclosure were closed based on a Cautionary Action  
Letter issued by FINRA. No further action on Company’s part is required since Company took corrective 
action.  During the audit period, FINRA has since notified Company that the issues pertaining to 
 alleged unfair commissions and services charges remain open.  The Company is in the process of  
formally responding to these allegations in a Wells Response Company and denies the unfair fee 
 allegations and asserts the proceedings, if any, are time barred through statute of limitations and irrelevant 
since Company no longer services retail customer accounts.  FINRA has not filed a formal complaint. The 
Company will also assert defenses under the Dodd-Frank Act, which requires the issuing regulatory agency to 
resolve an investigation notice within 180 days by either filing an action or closing the matter.  More than two 
 years has elapsed since FINRA issued the Wells Notice. 

 
 

7. NET CAPITAL REQUIREMENTS 
The Company is subject to the Securities and Exchange Commission’s Uniform Net Capital Rule (Rule 15c3-
1), which requires the maintenance of minimum net capital and that the ratio of aggregate indebtedness to net 
capital, both as defined, shall not exceed 15 to 1. At June 30, 2026, the Company had net capital of $707,818 
which was $384,485 in excess of its required net capital of $323,333. The Company’s ratio of aggregate 
indebtedness to net capital was 6.87 to 1. 

 
8. RESERVE REQUIREMENTS FOR BROKERS OR DEALERS 

 
The Company is exempt from the provisions of Rule 15c3-3 (pursuant to Footnote 74) of the Securities 
Exchange Act of 1934 . Footnote 74 of the 2013 Release adopting amendments to Rule 17a-5 states: 
“There may be circumstances in which a broker-dealer has not held customer securities or funds during the 
fiscal year, but does not fit into one of the exemptive provisions for Rule 15c3-3 listed under Item 24 of 
Part IIA of the FOCUS Report.” 

9. SUBSEQUENT EVENTS 
The Company has evaluated subsequent events through the date which the financial statements were available 
to be issued and other than as disclosed in footnotes, no additional items have occurred that would require 
disclosure. 



SUPPLEMENTAL SCHEDULES 
 



SCOTTSDALE CAPITAL ADVISORS CORPORATION 
SCHEDULE I  

COMPUTATION OF NET CAPITAL  
 
 
 
 

 
COMPUTATION OF NET CAPITAL 
Stockholder's equity 
 
Deductions: 

Non-allowable assets: 
Net capital before haircuts on securities positions 
 
Loss: 

Haircuts on securities 
 
Net capital 
Minimum net capital required ($100,000 or 6.67% of indebtedness) 
Excess net capital 
 
 
AGGREGATE INDEBTEDNESS 
 
Note payable 
 Interest payable  
Total aggregate indebtedness 
 
Ratio of aggregate indebtedness to net capital 

 
$  707,818 

 
 - 

707,818 

 
- 

707,818 
 324,257 
 $383,561 

 
 

 
4,850,000 

13,852  
  $ 4,863,852 

 687.16 
 
 
 

 
There were no material differences between the computation of net capital in the above schedule and 
the amount reported in the Company’s Form X-17A5 (as amended), Part IIA filing as of June 30, 
2026. 

 



 

 

 

 

 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Director and Stockholder 
of Scottsdale Capital Advisors Corporation 

We have reviewed management's statements, included in the accompanying Rule 15c3-3 Exemption Report 
pursuant to SEC Rule 17a-5, in which (1) Scottsdale Capital Advisors Corporation (the Company) did not claim an 
exemption under paragraph (k) of 17 C.F.R. §240.15c3-3, and (2) the Company is filing this Exemption Report 
relying on Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 
because the Company limits its business activities exclusively to mutual fund sales and investment banking. The 
Company (1) did not directly or indirectly receive, hold or otherwise owe funds or securities for or to customers; (2) 
did not carry accounts of or for customers; and (3) did not carry PAB accounts (as defined in Rule 15c3-3) 
throughout the most recent fiscal year without exception.  

Scottsdale Capital Advisors Corporation’s management is responsible for compliance with the provisions 
contemplated by Footnote 74 of SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 and 
related SEC Staff Frequently Asked Questions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board 
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about 
Scottsdale Capital Advisors Corporation’s compliance with the exemption provisions. A review is substantially less 
in scope than an examination, the objective of which is the expression of an opinion on management's statements. 
Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to management's 
statements referred to above for them to be fairly stated, in all material respects, based upon the Company’s 
business activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 
C.F.R. § 240.17a-5, and related SEC Staff Frequently Asked Questions. 

 
Haynie 
Salt Lake City, Utah 

August 26, 2026   

 

 



SCOTTSDALE CAPITAL ADVISORS CORPORATION 
SCHEDULE II 

Exemption Report pursuant to SEC Rule 17a-5 

 
Scottsdale Capital Advisors Corporation is a registered broker-dealer subject 
to l 7a-5 promulgated by the Securities and Exchange Commission. This 
Exemption Report is prepared as required by 17 C.F.R. 240.17(d)(l) and (4). 
To the best of its knowledge and belief, the Company states the following: 

(1) The Company does not claim an exemption under paragraph (k) 17 
C.F.R. 

§240.l 5c3-3 and 
 

(2) The Company is filing this Exemption Report relying on 
Footnote 74 of the SEC release No.34-70073 adopting amendments to 17 
C.F.R § 240.17a-5 because the Company limits its business activities 
exclusively to mutual fund sales and investment banking. The Company 
(1) did not directly or indirectly receive, hold or otherwise owe funds or 
securities for or to customers; (2) did not carry accounts of or for 
customers; and (3) did not carry PAB accounts (as defined in Rule 15c3-
3) throughout the most recent fiscal year without exception. 

The Company has met the identified exemption provisions for the year ended 
June 30, 2026 without exception. 

I, Justine Hurry , affirm that, to the best of my knowledge and belief, this 
Exemption Report is true and correct. 

 
 
 
 
 
 
 
 
Justine Hurry, President 



SCOTTSDALE CAPITAL ADVISORS CORPORATION  
SCHEDULE III INFORMATION RELATING TO POSSESSION OR CONTROL 

REQUIREMENTS UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE 
COMMISSION FOR THE YEAR ENDED JUNE 30, 2026 

 
 
 
 

 
 
 
 
 
 
The Company is claiming an exception from Rule 15c3-3 and relies on Footnote 74 to SEC 
Release 34-70073. 



 

 

 

 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON 
APPLYING AGREED-UPON PROCEDURES 

To the Director and Stockholder 
of Scottsdale Capital Advisors Corporation 

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and 
in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below on the 
accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended June 30, 2026. 
Management of Scottsdale Capital Advisors Corporation (the Company) is responsible for its Form SIPC-7 and 
for its compliance with the applicable instructions on Form SIPC-7.  

Management of the Company has agreed to and acknowledged that the procedures performed are appropriate to 
meet the intended purpose of assisting you and SIPC in evaluating the Company’s compliance with the applicable 
instructions on Form SIPC-7 for the year ended June 30, 2026. Additionally, SIPC has agreed to and 
acknowledged that the procedures performed are appropriate for their intended purpose. This report may not be 
suitable for any other purpose. The procedures performed may not address all the items of interest to a user of 
this report and may not meet the needs of all users of this report and, as such, users are responsible for 
determining whether the procedures performed are appropriate for their purposes. The sufficiency of these 
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no 
representation regarding the sufficiency of the procedures described below either for the purpose for which this 
report has been requested or for any other purpose. The procedures we performed and the associated findings 
are as follows: 

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records 
entries, noting no differences; 

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part III for the 
year ended June 30, 2026 with the Total Revenue amounts reported in Form SIPC-7 for the year ended June 
30, 2026, noting no differences; 

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting 
no differences; 

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related 
schedules and working papers supporting the adjustments, noting no differences; and 

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which 
it was originally computed, noting no differences. 

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our 
engagement in accordance with attestation standards established by the AICPA and in accordance with the 
standards of the Public Company Accounting Oversight Board (United States). We were not engaged to and did 
not conduct an examination or a review engagement, the objective of which would be the expression of an 
opinion or conclusion, respectively, on the Company’s Form SIPC-7 and for its compliance with the applicable 
instructions on Form SIPC-7 for the year ended June 30, 2026. Accordingly, we do not express such an opinion 
or conclusion. Had we performed additional procedures, other matters might have come to our attention that 
would have been reported to you. 

We are required to be independent of the Company and to meet our other ethical responsibilities in accordance 
with the relevant ethical requirements related to our agreed-upon procedures engagement. 

This report is intended solely for the information and use of the Company and SIPC and is not intended to be and 
should not be used by anyone other than these specified parties. 

 
Haynie 
Salt Lake City, Utah 

August 26, 2026   


