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Credits: 

Member's Equity 

Less Prepaid Expenses 

Net Capital Before Haircuts on Securitie 

Securities Haircut at 15% 

Undue Concentrations at 15% 

Money Market at 2% 

Total Haircut on Positions 

Net Capital 

Computation of Minimum Net Capital 

Requirement: 

AGEM .. 
ET PIT 
DEX JLA 

E 30, 20_5 

Minimum Net Capital: (The greater of 5,000 or 6.67% 

of aggregate indebtedness) 

Excess Net Capital 

Total Aggregate Indebtedness 

Ratio of Aggregate Indebtedness to Net 

Capital 

T · D 1. R .. ' . LL 
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$ 71.218 

.5A.ll 

65,797 

(8,316) 

(7,329) 

.(LI} 

($15,648) 

$50,149 

$ 45.149 

u 
~ 

No material differences existed between the above computation and the computation 
included on the Company's unaudited Form X-17 A-5 Part IIA filing. 
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