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OATH OR AFFIRMATION

|, Robert Hackel , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of RF.Lafferty &Co, Inc. , as of
6/30 ,2926  jstrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that of a customer.
Sign : A Q A
\ o

Title:

President

Notary Public

This filing** contains (check all applicable boxes):

(a) Statement of financial condition.

[J (b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

[ (f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

] (i) Computation of tangible net worth under 17 CFR 240.18a-2.

I (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c¢3-3.

I (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

I (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

I (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c¢3-3.

I (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

m (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

m (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

0 (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

m (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

] (t) Independent public accountant’s report based on an examination of the statement of financial condition.

m (u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

0 (v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

m (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

0 (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

0 (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

O (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.



R.F. Lafferty & Company, Inc.

Report on Audit of Financial Statements
and Supplementary Information

June 30, 2026

This report is deemed CONFIDENTIAL in accordance with Rule 17a-5(e)(3) under the Securities Exchange Act of 1934.
A statement of financial condition, bound separately, has been filed with the Securities and Exchange Commission
simultaneously herewith as a Public Document.
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Yool Sanville & Company, LLC

CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

To the Stockholder
R.F. Lafferty & Company, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of R.F. Lafferty & Company,
Inc. (the Company) as of June 30, 2026, the related statements of operations, changes in
stockholders' equity, and cash flows for the year then ended, and the related notes to the financial
statements (collectively, the financial statements). In our opinion, the financial statements present
fairly, in all material respects, the financial position of the Company as of June 30, 2026, and the
results of its operations and its cash flows for the year then ended, in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on the Company’s financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to the Company in
accordance with U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. As part of our audit, we are required to obtain an understanding of internal control over
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the
financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating
the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Supplemental Information

The supplementary information contained in Schedule |, Computation of Net Capital Under SEC
Rule 15c¢3-1, Schedule I, Computation for Determination of Reserve Requirements Under SEC
Rule 15¢3-3, and Schedule IlI, Information Relating to the Possession or Control Requirements
Under SEC Rule 15¢3-3 has been subjected to audit procedures performed in conjunction with
the audit of the Company’s financial statements. The supplemental information is the
responsibility of the Company’s management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in the supplemental information. In forming our opinion

1011 Surrey Ln, Bldg 200, Flower Mound, Texas 75022
214.297.8406 | sanvilleco.com



on the supplemental information, we evaluated whether the supplemental information, including
its form and content, is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, the
supplementary information contained in Schedule I, Computation of Net Capital Under SEC Rule
15c3-1, Schedule Il, Computation for Determination of Reserve Requirements Under SEC Rule
15c¢3-3, and Schedule lll, Information Relating to the Possession or Control Requirements Under
SEC Rule 15c¢3-3 is fairly stated, in all material respects, in relation to the financial statements as
a whole.

We have served as the Company’s auditor since 2023.

Sanville & Company, LLC
Flower Mound, Texas
August 19, 2026



R.F. Lafferty & Company, Inc.

Statement of Financial Condition

June 30, 2026

ASSETS

Cash

Due from clearing firms
Securities long, at fair value
Accounts receivable

Prepaid expenses

Security deposit

Due from employees and others

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES:

Commission and bonus payable
Securities short

Fees payable

Accrued expenses

Accounts payable

Deferred revenues

TOTAL LIABILITIES

STOCKHOLDERS' EQUITY

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY

The accompanying notes are an integral part of these
financial statements.
3

$ 5,288,193
3,004,750
1,627,965

558,795
221,420
65,565
70,132

S 10836820

$ 2,097,116

41,590
34,000
202,129
275,500

2,650,335

8,186.485

S 10836820



R.F. Lafferty & Company, Inc.
Statement of Operations
For the Year Ended Ended June 30, 2026

REVENUE:
Commissions 12,949,567
Private placement fees 7,090,116
Merger & acquisition fees 6,981,400
Underwriting fees 4,289,867
Interest income 3,690,630
Advisory fees 705,285
Reimbursement income 497,451
Trading income {loss) 381,439
Platform fees 318,814
Fee income 232,930
Other income 189,169
Distribution fees 102,644
Dividend income 52,360
Riskless principal 32,262

Total revenue 37,513,934

OPERATING EXPENSES:
Commissions paid 21,436,376
Salaries, wages and benefits 16,753,445
Professional fees 1,181,078
Data services 846,613
Regulatory fees 401,333
General and administrative 353,866
Legal settlements 294,900
Software subscriptions 259,594
Rent 154,484
Travel and entertainment 92,959
Insurance 83,449
Telecommunications 42,032
Bad debt expense 45,000
Interest 28,192

Total expenses 41,973,321

Provision for income taxes (10,802)

NET INCOME $ (4,448,585)

The accompanying notes are an integral part of these
financial statements.
4



R.F. Lafferty & Company, Inc.

Statement of Changes in Stockholders' Equity
For the Year Ended Ended June 30, 2026

Additional Total
Common Stock Paid-In Retained Stockholders'

Shares Amount Capital Earnings Equity
Balance - July 1, 2025 25000 § 25000 $3,733,000 S 8,877,070 $ 12,635,070
Net income - - - (4,448,585) (4,448,585)
Balance - June 30, 2026 25000 § 25000  §$3733000 § 4428485 $ 8,186,485

The accompanying notes are an integral part of these
financial statements.
5



R.F. Lafferty & Company, Inc.
Statement of Cash Flows
For the Year Ended Ended June 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss $ (4,448,585)

Adjustments to reconcile net income to net cash provided by
operating activities

Bad debts 45,000

Changes in operating assets and liabilities

Decrease in due from clearing firms 3,054,766
Decrease in investments 3,044,804
Increase in accounts receivable (409,841)
Decrease in due from employees 12,000
Increase in prepaid expenses (6,166)
Increase in other assets (26,691)
Decrease in investments sold short (22,249)
Decrease in accounts payable (94,976)
Increase in commissions payable 901,436
Decrease in accrued expenses (128,953)
Decrease in fees payable (46,735)
Increase in deferred revenue 39,379
NET CASH PROVIDED BY OPERATING ACTIVITIES 1,913,189
NET INCREASE IN CASH 1,913,189
CASH AT BEGINNING OF PERIOD $ 3,375,004
CASH AT END OF PERIOD $ 5,288,193

Cash paid during the year for:

Interest $ -

Income Taxes $ -

The accompanying notes are an integral part of these
financial statements.
6



R.F. Lafferty & Company, Inc.
Notes to Financial Statements
June 30, 2026

1. Nature of Business

R. F. Lafferty & Co., Inc. (The "Company"), a New York corporation formed for the purpose of conducting business
as a broker-dealer in securities, is registered with the Securities and Exchange Commission. The Company is a
member of the Financial Industry Regulatory Authority (FINRA).

The Company operates under the provisions of Paragraph (k) (2) (ii) of Rule 15¢c3-3 of the Securities and Exchange
Commission and, accordingly, is exempt from the remaining provisions of that rule. Essentially, the requirements of
Paragraph (k) (2) (ii) provide that the Company clears all transactions on behalf of customers on a fully disclosed
basis with a clearing broker/dealer, and promptly transmits all customer funds and securities to the clearing
broker/dealer. The clearing broker/dealer carries all of the accounts of the customers and maintains and preserves
all related books and records as are customarily kept by a clearing broker/dealer.

The Company's business activities outside of its clearing arrangements are considered exempt from 15c3-3 through
relying on footnote 74 to SEC Release 34-70073.

2. Summary of Significant Accounting Policies
Basis of Presentation

These financial statements are prepared using the accrual basis of accounting in accordance with accounting
principles generally accepted in the United States of America.

Revenue Recognition

The Company recognizes revenue in accordance with Accounting Standards Codification (ASC) Topic 606,
Revenue from Contracts with Customers ("ASC 606"), for revenue streams arising from contracts with customers,
and under other applicable U.S. GAAP for non-customer contract revenues, such as interest income, trading gains
and losses, and dividend income.

Non-ASC 606 Revenue

Interest Income: Recognized as earned from customer margin accounts and other brokerage-related activities in
accordance with ASC 310, Receivables, or ASC 940, Financial Services—Brokers and Dealers, based on terms
specified in customer agreements and clearing contracts. Interest income is accrued over time using the effective
interest method.

Trading Gains and Losses: Recognized in accordance with ASC 320, Investments—Debt and Equity Securities, or
ASC 940, based on changes in the fair value of trading securities held by the Company. Realized gains and losses
are recorded on the trade date, and unrealized gains and losses are recognized at each reporting date.

Dividend Income: Recognized when the right to receive payment is established, in accordance with ASC 320 or
ASC 940, typically on the ex-dividend date.

Income Taxes

The Company has elected to be treated as an "S" Corporation under the provisions of the Internal Revenue Code
and New York State tax regulations. Under the provisions, the Company does not pay federal or state corporate
income taxes on its taxable income. Instead, the stockholder is liable for individual income taxes on his respective
share of the Company's taxable income. The Company continues to pay New York City general corporation taxes.

The Company recognizes and measures any unrecognized tax benefits in accordance with FASB ASC 740, Income
Taxes. Under this guidance the Company assesses the likelihood, based on their technical merit, that tax positions
will be sustained upon examination based upon the facts, circumstances, and information available at the end of
each period. The measurement of unrecognized tax benefits is adjusted when new information becomes available,
or when an event occurs that requires a change.

The Company did not have material unrecognized tax benefits as of June 30, 2026 and does not expect this to
change significantly over the next twelve months. The Company will recognize interest and penalties accrued on
any unrecognized tax benefits as a component of income tax expense. As of June 30, 2026, the Company has no
accrued interest or penalties associated with uncertain tax positions.

7



R.F. Lafferty & Company, Inc.
Notes to Financial Statements
June 30, 2026

2. Summary of Significant Accounting Policies (Continued)

Cash and Cash Equivalents
Cash consists of deposits with banks and highly liquid investments, with maturities of three months or less, that are
not segregated and deposited for regulatory purposes.

Allowance for Doubtful Accounts

Receivables from broker-dealers and clearing organizations are generally collected in full in the month following their
accrual. As such, management has not recorded an allowance for doubtful accounts on these receivables.
Management records an allowance for bad debts based on a collectability review of specific accounts. Any
receivables deemed uncollectable are written off against the allowance.

Fair Value Measurements

The Company carries its investments at fair value. ASC 820, Fair Value Measurements and Disclosure, defines fair
value as the price that would be received to sell an asset or paid to transfer a liability (i.e., the “exit price”) in an
orderly transaction between market participants at the measurement date. ASC 820 establishes a fair value
hierarchy for inputs used in measuring fair value that maximizes the use of observable inputs and minimizes the use
of unobservable inputs by requiring that the most observable inputs be used when available.

The fair value hierarchy is categorized into three levels based on the inputs as follows:
Level 1 - Fair values derived from unadjusted quoted prices of identical assets in active markets.

Level 2 - Fair values derived from quoted prices of similar assets in active markets, quoted prices for identical
or similar assets in markets that are not active and model driven valuations in which all significant
inputs are observable in active markets.

Level 3 - Fair values derived from inputs which are not observable in markets.

Securities listed on a national exchange are generally valued based on quoted prices from the exchange. Securities
traded in the over-the-counter market and listed securities for which no sale was reported on that date are stated at
last quoted bid price. The fair value of corporate bonds is determined using recently executed transactions and
market price quotations, when observable, from independent external parties, including brokers. Other assets and
securities for which market quotations are not readily available are valued at fair value as determined by
management in accordance with GAAP. The resulting realized and unrealized gains and losses are included in the
Statement of Operations. Realized gains and losses are determined on the basis of identified cost.

The following table represents the Company’s fair value hierarchy for those assets and liabilities measured at fair
value on a recurring basis as at June 30, 2026:

Securities owned, at fair value Level 1 Level 2 Level 3 Total
Equities $ 638,881 $ - $ - $ 638,881
Rights and Warrants 2,029 2,029
Preferred Stock - 437,460 - 437,460
Bonds - 46,244 - 46,244
U.S. Treasuries 503,350 - - 503,350
Total $ 1,142,231 $ 485,733 $ - $ 1,627,964

Use of Estimates

Management uses estimates and assumptions in preparing financial statements. Those estimates and assumptions
affect the reported amounts of assets and liabilities, and the reported amounts of revenues and expenses. Actual
results could differ from these estimates.



R.F. Lafferty & Company, Inc.
Notes to Financial Statements
June 30, 2026

3. Revenue From Contracts With Customers

The Company recognizes revenue from contracts with customers in accordance with ASC Topic 606, Revenue from
Contracts with Customers ("ASC 606"). Under ASC 606, revenue is recognized when a customer obtains control of
promised goods or services in an amount that reflects the consideration the Company expects to receive in
exchange for those goods or services. The Company applies the following five-step model to determine when to
recognize revenue: (1) identify the contract(s) with a customer; (2) identify the performance obligations in the
contract; (3) determine the transaction price; (4) allocate the transaction price to the performance obligations in the
contract; and (5) recognize revenue when (or as) the Company satisfies a performance obligation.

Revenue from contracts with customers primarily includes commissions, underwriting income, investment banking
fees, advisory fees, fee income, research fees, distribution fees, riskless principal transactions, and certain
components of other income. Revenues not within the scope of ASC 606, such as interest income, trading gains
and losses, and dividend income, are accounted for under other applicable U.S. GAAP and disclosed separately in
Note 2 (Significant Accounting Policies).

Significant Judgments

Revenue from contracts with customers includes commission income, fees from investment banking services,
advisory services, and other fee-based services.

The recognition and measurement of revenue is based on the assessment of individual contract terms. Significant
judgment may be required to determine whether performance obligations are satisfied at a point in time or over
time; how to allocate transaction prices where multiple performance obligations are identified; when to recognize
revenue based on the appropriate measure of the Company's progress under the contract; whether revenue should
be presented gross (as principal) or net (as agent) of certain costs; and whether constraints should be applied to
variable consideration due to uncertain future events.

Brokerage Commissions

The Company buys and sells securities on behalf of its customers. Each time a customer enters into a buy or sell
transaction, the Company charges a commission. Commissions and related clearing expenses are recorded on the
trade date. The Company believes that the performance obligation is satisfied on the trade date since that is when
the underlying financial instrument or purchaser is identified, the pricing and significant terms are agreed upon, and
the risks and rewards of ownership of the securities have been transferred to or from the customer.

Merger and Acquisition Fees

The Company recognizes revenue from merger and acquisition advisory services in accordance with ASC 606,
Revenue from Contracts with Customers. Fees related to M&A transactions, including up-front and follow-on fees,
are recognized as revenue when the related performance obligations are satisfied, which typically occurs upon the
successful completion of the underlying transaction or when the Company becomes entitled to payment under the
terms of the engagement agreement.

Up-front fees may be payable in cash or shares, at the discretion of the Company, and are recognized when the
related advisory services are rendered and the Company has an enforceable right to payment. Follow-on fees,
calculated as a percentage of the gross amount of each capital raise or transaction, are recognized when the capital
is raised and the Company receives the funds, as this is when the performance obligation is considered satisfied
and the fee is fixed and determinable.

Advisory Fees

The Company recognizes revenue from investment advisory services provided under client agreements. Revenue is
earned from fees that may be structured as asset-based, hourly, or fixed arrangements, in accordance with each
client agreement. Fees may be billed in advance or in arrears, and are typically based on the value of assets under
management, hourly rates, or fixed amounts, as specified in the agreement. Revenue is recognized over time as
advisory services are provided, since clients receive and consume the benefits of these services throughout the
contract period. In the event of termination, clients are entitled to a pro rata refund of any prepaid fees for the period
after termination, based on the number of days remaining in the billing period.

Performance obligations consist of providing ongoing investment advisory services, including discretionary
management of client assets and related reporting, with the transaction price allocated to the continuous service
provided over the contract term

9



R.F. Lafferty & Company, Inc.
Notes to Financial Statements
June 30, 2026

3. Revenue From Contracts With Customers (Continued)

Private Placements

Revenue from private placement selling fees is recognized in accordance with ASC 606 at the point in time when
the issuer accepts the investor subscription. The Company’s performance obligation is satisfied upon issuer
acceptance, at which point the selling commission becomes fixed and revenue is recorded. No revenue is
recognized for subscriptions not yet accepted by the issuer. The Company recognizes only its own selling
commissions on a gross basis and does not record revenue for amounts earned by other dealers or agents.

Underwriting Fees

Revenue from underwriting is recognized in accordance with ASC 606, Revenue from Contracts with Customers.
Underwriting income is recognized at a point in time, typically on the trade date, when the performance obligation to
purchase and distribute securities is satisfied and control transfers to investors. The transaction price generally
consists of the underwriting spread or fee, which may include both fixed and variable components. For lead
underwriters, revenue is presented net of allocations to syndicate members, while syndicate members report
revenue on a gross basis for their allocated share. The principal versus agent assessment and gross versus net
reporting are based on whether the entity controls the service before transfer or arranges for another party to
provide it. Deferred expenses related to underwriting activities are recognized concurrently with revenue.

Platform Fees

Revenue from research services is recognized in accordance with ASC 606, Revenue from Contracts with
Customers. Revenue is recognized when control of the service transfers to the customer, which is typically over time
as the customer simultaneously receives and consumes the benefits of the research services, such as ongoing
access to reports. For subscription-based arrangements, revenue is recognized ratably over the service period. The
transaction price may include both fixed and variable consideration, and is allocated to performance obligations
based on their standalone selling prices. In cases where research services are bundled with other services, such as
trade execution, the transaction price is allocated proportionally based on fair value estimates.

Investment Research
The Company provides investment research to customers, primarily institutional investors. Revenue is recognized
on the date that the research services are provided to the customer for those services that are determined to be
satisfied at a point in time, and time elapsed is generally used to measure the progress of any research services to
be satisfied over time.

Other Income

Other income primarily consists of miscellaneous fees from customers for services such as account maintenance,
wire transfers, foreign exchange transactions, and other ancillary brokerage services. These fees are typically
recognized at a point in time when the service is provided and control is transferred to the customer, as the benefits
are consumed simultaneously. Variable consideration, if any, is constrained until uncertainties are resolved. The
Company acts as principal in these transactions and presents revenue gross of related costs.

Fee Income

Other fee income includes fee income, research fees (beyond the standalone research described above),
distribution fees from mutual funds or other investment products, and revenue from riskless principal transactions. In
riskless principal transactions, the Company acts as an agent to match buyers and sellers without taking inventory
risk, recognizing net commission revenue at the trade date when control transfers. Distribution fees are recognized
over time as the Company provides ongoing distribution services, measured by time elapsed or assets under
management. These streams are aggregated for disclosure purposes as they are immaterial individually and share
similar characteristics (primarily point-in-time or short-term over-time recognition with limited uncertainties).

4. Commitments and Contingencies

Office Space
Effective September 1, 2025, the Company assigned all of its rights, title, interest, and obligations under its office
lease for space in New York City, New York to another party. As a result of this assignment, the Company no longer
maintains a right-of-use asset, lease liability, or security deposit related to this lease as of the assignment date. All
obligations and interests in the lease, including the security deposit, were transferred to the assignee, and the
Company has no continuing involvement with the leased premises.

10



R.F. Lafferty & Company, Inc.
Notes to Financial Statements
June 30, 2026

4. Commitments and Contingencies (Continued)

Included in the Company's clearing agreements with its clearing broker-dealers include a indemnification clause.
This clause relates to instances where the Company's customers fail to settle security transactions. In the event this
occurs, the Company will indemnify the clearing broker-dealer to the extent of the net loss on any unsettled trades.
As of June 30, 2026, management of the Company had not been notified by the clearing broker-dealer, nor were
they otherwise aware, of any potential losses relating to this indemnification.

The Company is subject to various claims, legal proceedings, and regulatory investigations arising in the ordinary
course of its business as a broker-dealer. These matters primarily involve disputes with customers related to trading
activities or investment advice. As of year-end, there are no pending settlements associated with these claims.

Management, after consultation with legal counsel, believes that the ultimate resolution of these matters will not
have a material adverse effect on the Company's financial position, results of operations, or cash flows. However,
due to the inherent uncertainties in litigation and regulatory proceedings, the Company cannot predict with certainty
the outcome of these matters or estimate the potential range of loss, if any. The Company intends to vigorously
defend itself against these claims.

5. Financial Instruments with Off-Balance Sheet Credit Risk

As a securities broker, the Company is engaged in buying and selling securities for a diverse group of institutional
and individual investors. The Company introduces these transactions for clearance to another broker-dealer on a
fully disclosed basis.

The Company's exposure to credit risk associated with non-performance of customers in fulfilling their contractual
obligations pursuant to securities transactions can be directly impacted by volatile trading markets which may impair
customers' ability to satisfy their obligations to the Company and the Company's ability to liquidate the collateral at
an amount equal to the original contracted amount. The agreement between the Company and its clearing broker
provides that the Company is obligated to assume any exposure related to such non-performance by its customers.
The Company seeks to control the aforementioned risks by requiring customers to maintain margin collateral in
compliance with various regulatory requirements and the clearing broker's internal guidelines. The Company
monitors its customer activity by reviewing information it receives from its clearing broker on a daily basis, and
requiring customers to deposit additional collateral, or reduce positions, when necessary.

6. Client Settlements

During the year ended June 30, 2026, the Company has proactively engaged in settlement agreements with certain
clients in connection with historical securities transactions. These settlements are part of the Company’s ongoing
risk management and client relations strategy and are intended to resolve outstanding or potential claims without
admission of liability.

As of June 30, 2026, the Company has entered into settlement agreements with multiple clients, including but not
limited to an agreement executed on May 7, 2025, in which the Company and its representatives were released
from all claims related to securities transactions prior to that date. Under the terms of these agreements, the
Company made aggregate settlement payments totaling $253,500 during the period. The settlements are
confidential, subject to regulatory disclosure requirements.

The Company believes these settlements do not have a material adverse effect on its financial position or results of
operations. All known and estimable liabilities related to these matters have been recorded in the accompanying
financial statements.

7. Segment Reporting

The Accounting Standards Update (ASU) 2023-07 issued by the Financial Accounting Standards Board (FASB)
introduced enhancements to segment reporting requirements for public entities, including broker-dealers. The
update aimed to improve the transparency and usefulness of financial disclosures for investors and other
stakeholders. ASU 2023-07 disclosure requirements are effective for fiscal years starting after December 15, 2024.
The chief operating decision maker is the President of the Company and determined that no additional disclosures
are required as the Company has only one reportable segment.
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Notes to Financial Statements
June 30, 2026

8. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15¢3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 1500%. At June 30, 2026, the Company had net capital of $7,062,572
which was $6,812,572 in excess of its required net capital of $250,000. The Company's net capital percentage was
37.53%.

9. Subsequent Events

The Company has evaluated events and transactions that occurred between July 1, 2026 and August 19, 2026,
which is the date the financial statements were available to be issued, for possible disclosure and recognition in the
financial statements.
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R.F. Lafferty & Company, Inc.

Schedule | - Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission
As of June 30, 2026
SCHEDULE 1

TOTAL STOCKHOLDERS' EQUITY QUALIFIED FOR NET CAPITAL $ 8,186,485

DEDUCTIONS AND NON-ALLOWABLE ASSETS:

Non-allowable assets: (915,913)
NET CAPITAL BEFORE HAIRCUTS $ 7,270,572
HAIRCUTS

Other Securities (208,000)

Undue Concentration -

(208,000)
NET CAPITAL $ 7,062,572
AGGREGATE INDEBTEDNESS: 2,650,335
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required, based on 6 2/3% of aggregate indebtedness $ 176,689

Minimum net capital requirement 250,000

Excess Net Capital 6,812,572

Percentage of aggregate indebtedness to net capital 37.53%

There are no material differences between the audited computation of
net capital computed above and the corresponding schedule included in the
Company's unaudited June 30, 2026 Part IIA FOCUS filing
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R.F. Lafferty & Company, Inc.

(Supplemental Information)
Computation for Determination of Customer Account Reserve Under Rule 15¢3-3
of the Securities and Exchange Commission (Exemption)
As of June 30, 2026

SCHEDULE I

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act of 1934 as of June
30, 2026 in accordance with Rule 15¢3-3(k)(2)(ii).

SCHEDULE Il

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act of 1934 as of June
30, 2026 in accordance with Rule 15¢3-3(k)(2)(ii).
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ol Sanville & Company, LLC

CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

To the Stockholder
R.F. Lafferty & Company, Inc.

We have reviewed the accompanying Exemption Report of R.F. Lafferty & Company, Inc. (the Company)
as of and for the fiscal year ended June 30, 2026, in which management asserts that:

1. Pursuant to paragraph (k)(2)(ii) of 17 C.F.R. § 240.15c3-3, the Company claimed an exemption from 17
C.F.R. § 240.15¢3-3 throughout the fiscal year ended June 30, 2026;

2. The Company limited its securities business activities throughout the fiscal year ended June 30, 2026
to: (1) acting as a mutual fund retailer (2) investment advisory services (3) private placement of securities
(4) acting as a broker-dealer selling variable life insurance or annuities; and

3. Throughout the fiscal year ended June 30, 2026, the Company: (i) did not receive, hold, or owe funds or
securities for or to customers (except amounts received and promptly transmitted in accordance with 17
C.F.R. 8§ 240.15c2-4(a) or (b)(2)); (ii) did not carry accounts of or for customers; and (iii) did not carry
proprietary accounts of other broker-dealers (as defined in 17 C.F.R. § 240.15c3-3).

4. The Company met all of the conditions and requirements of the exemption described above without
exception throughout the fiscal year ended June 30, 2026.

Management of the Company is responsible for the assertions in the Exemption Report and for compliance
with the applicable requirements.

We conducted our review in accordance with attestation standards established by the Public Company
Accounting Oversight Board (United States). A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management’s assertions. Accordingly, we do not
express such an opinion.

Based on our review, nothing came to our attention that caused us to believe that management’s assertions
referred to above are not fairly stated, in all material respects, based on the criteria set forth in paragraph
(K)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934 and the requirements set forth in
Footnote 74 of SEC Release No. 34-70073 and related provisions of Rule 17a-5.

Sanville & Company, LLC
Flower Mound, Texas
August 19, 2026

1011 Surrey Ln, Bldg 200, Flower Mound, Texas 75022
214.297.8406 | sanvilleco.com



R.F. Lafferty & Company, Inc. Exemption Report

R.F. Lafferty & Company, Inc. (the “Company”) is a registered broker-dealer subject to Rule 17a-5 promulgated by the
Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by certain brokers and dealers”).
This Exemption Report was prepared as required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge
and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. §240.15¢3-3 under the following provisions of 17 C.F.R.
§240.15¢3-3(k)(2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R. §240.15¢3-3(k) throughout the most recent
fiscal year without exception.

(3) The Company is considered “Non-Covered Firm” exempt from 17 C.F.R. §240.15¢3-3 and is filing an
Exemption Report relying on footnote 74 to SEC Release 34-70073, and as discussed in Q&A 8 of the related
FAQ issued by the SEC staff. The Company limits its business activities exclusively to: (1) acting as a mutual
fund retailer (2) investment advisory services (3) private placement of securities (4) acting as a broker-dealer
selling variable life insurance or annuities.

(4) The Company (1) did not directly or indirectly receive, hold or otherwise owe funds or securities for or to
customers, other than money or other consideration received and promptly transmitted in compliance with
paragraph (a) or (b)(2) of Rule 15¢2-4; (2) did not carry accounts of or for customers; and (3) did not carry
PAB accounts (as defined in Rule 15¢3-3), throughout the most recent fiscal year without exception.

|, Robert Hackel, swear (or affirm) that, to my best knowledge and belief, this exemption report is true and correct.

Regards,

Th

President



