Annual Report

Cover Page

Name of issuer:

Spearhead Spirits Inc

Legal status of issuer:

Form: Corporation
Jurisdiction of Incorporation/Organization: DE

Date of organization: 4/22/2022

Physical address of issuer:

8605 Santa Monica Blvd
West Hollywood CA 90069

Website of issuer:

https://www.spearheadspirits.com

Name of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC file number of intermediary:

007-00033

CRD number, if applicable, of intermediary:

283503

Current number of employees:

5

Prior fiscal

Most recent fiscal year-end:
vear-end:



go—— -

$1,135,592.73

Total Assets: $1198,89273

Cash & Cash Equivalents: $80,926.58 $208,765.99
Accounts Receivable: $39,722.70 $3136.00
Current Liabilities: $112,050.67 $75,591.43
Non-Current Liabilities: $4,416,681.56 $3,750,000.00
Revenues/Sales: $1,29572316 $1,017,892.61
Cost of Goods Sold: $654,069.82 $621,982.28
Taxes Paid: $0.00 $0.00

Net Income: ($638,334.58) ($1,621,772.58)

Select the jurisdictions in which the issuer intends to offer the securities:

AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, 1A, KS, KY, LA,
ME, MD, MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND,
OH, OK, OR, PA, RI,SC, SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, B5,

GU, PR, VI, 1V

Offering Statement

Respond to each question in each paragraph of this part. Set

forth each question and any notes, but not any instructions

thereto, in their entirety. If disclosure in response to any

question is responsive to one or more other questions, it is not

necessary to repeat the disclosure. If a question or series of

questions is inapplicable or the response is available elsewhere

in the Form, either state that it is inapplicable, include a cross-

reference to the responsive disclosure, or omit the question or

series of questions.

Be very careful and precise in answering all questions. Give full
and complete answers so that they are not misleading under the
circumstances involved. Do not discuss any future performance
or other anticipated event unless you have a reasonable basis to
believe that it will actually occur within the foreseeable future.
If any answer requiring significant information is materially
inaccurate, incomplete or misleading, the Company, its
management and principal shareholders may be liable to

investors based on that information.

THE COMPANY



1. Name of issuer:

Spearhead Spirits Inc

3.Has the issuer or any of its predecessors previously failed to comply with the
ongoing reporting requirements of Rule 202 of Regulation Crowdfunding?

O Yes [#] No

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons
occupying a similar status or performing a similar function) of the issuer.

Principal Main Year Joined as
Director Occupation Employer Director
Spearhead
Christopher Frederick CEO pez 2022
Spirits
Spearhead
Damola Timeyin CMO pe: 0022
Spirits

For three years of business experience, refer to Appendix D: Director &
Officer Work History.

OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons
occupying a similar status or performing a similar function) of the issuer.

Officer Positions Held Year Joined
Christopher Frederick President 2022
Christopher Frederick CEO 2022
Damola Timeyin Secretary 2022
Damola Timeyin CMO 2022

For three years of business experience, refer to Appendix D: Director &
Officer Work History.

INSTRUCTION TO QUESTION 5: For purposes of this Question 5, the term
officer means a president, vice president, secretary, treasurer or principal
financial officer, comptroller or principal accounting officer, and any person
that routinely performing similar functions.

PRINCIPAL SECURITY HOLDERS

6. Provide the name and ownership level of each person, as of the most recent
practicable date, who is the beneficial owner of 20 percent or more of the issuer's
outstanding voting equity securities, calculated on the basis of voting power.

% of Voti
Name of Holder Mool s F:o:eroPL?:r to
of Securities Now Held



Uttering

Christopher Frederick 7000000.0 Common Stock70.0
Damola Timeyin 2000000.0 Common stock 20.0

INSTRUCTION TO QUESTION 6: The above information must be provided as
of a date that is no more than 120 days prior to the date of filing of this offering
statement.

To calculate total voting power, include all securities for which the person
directly or indirectly has or shares the voting power, which includes the power
to vote or to direct the voting of such securities. If the person has the right to
acquire voting power of such securities within 60 days, including through the
exercise of any option, warrant or right, the conversion of a security, or other
arrangement, or if securities are held by a member of the family, through
corporations or partnerships, or otherwise in a manner that would allow a
person to direct or control the voting of the securities (or share in such
direction or control — as, for example, a co-trustee) they should be included as
being "beneficially owned.” You should include an explanation of these
circumstances in a footnote to the "Number of and Class of Securities Now
Held." To calculate outstanding voting equity securities, assume all
outstanding options are exercised and all outstanding convertible securities

converted.

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated business plan
of the issuer.

For a description of our business and our business plan, please refer
to the attached Appendix A, Business Description & Plan

INSTRUCTION TO QUESTION 7: Wefunder will provide your company's

Wefunder profile as an appendix (Appendix A) to the Form C in PDF format.
The submission will include all Q&A items and "read more" links in an un-

collapsed format. All videos will be transcribed.

This means that any information provided in your Wefunder profile will be
provided to the SEC in response to this question. As a result, your company will
be potentially liable for misstatements and omissions in your profile under the
Securities Act 0f 1933, which requires you to provide material information
related to your business and anticipated business plan. Please review your
Wefunder profile carefully to ensure it provides all material
information, is not false or misleading, and does not omit any
information that would cause the information included to be false or
misleading.

RISK FACTORS

The U.S. Securities and Exchange Commission does not pass upon
the merits of any securities offered or the terms of the offering, nor
does it pass upon the accuracy or completeness of any offering
document or literature.



These securities are offered under an exemption from registration;
however, the U.S. Securities and Exchange Commission has not made
an independent determination that these securities are exempt from
registration.

8. Discuss the material factors that make an investment in the issuer speculative
or risky:

Anincrease in the cost of raw materials or energy could affect the
Company'’s profitability. Our retail pricing is competitive, and we do
not intent to raise prices for 24 months, therefore operating profit
could reduce.

The spirits business is highly regulated at the federal, state and local
levels. Our operations may be subject to more restrictive regulations
and increased taxation than are those of non-alcohol related
businesses.

We rely on distributors to facilitate our route to market. Although
currently we have great relationships with our distributors, we need
to ensure we maintain a great relationship in order maintain and grow
our operations.

We manufacture in South Africa and although we do have agreements
in place to facilitate production in the UK and US (if needed),we may
experience currency fluctuations in South Africa, that may impact
operating profit.

The alcohol industry is highly competitive, with many established
brands and new entrants vying for market share. The company may
face challenges in differentiating its products, which could impact
sales and profitability.

Shifts in consumer preferences, such as increasing demand for low-
alcohol or non-alcoholic beverages, could reduce demand for the
company's products.

The success of the company is likely tied to the strength of its brand
and reputation. Any negative publicity, product recalls, or adverse
events could harm the brand and result in lost sales.

As an early-stage company, there may be limited financial resources
and a need for additional capital to fund growth. The inability to raise
sufficient capital or manage cash flow could threaten the company's
viability.

The alcohol industry is sensitive to changes in economic conditions,
such as recessions, inflation, or shifts in disposable income. Adverse
economic conditions could reduce consumer spending on alcohol
products.

Our future success depends on the efforts of a small management
team. The loss of services of the members of the management team
may have an adverse effect on the company. There can be no
assurance that we will be successful in attracting and retaining other



personnel we require to successfully grow our business.

The Company may never receive a future equity financing or elect to
convert the Securities upon such future financing. In addition, the
Company may never undergo a liquidity event such as a sale of the
Company or an IPQ. If neither the conversion of the Securities nor a
liquidity event occurs, the Purchasers could be left holding the
Securities in perpetuity. The Securities have numerous transfer
restrictions and will likely be highly illiquid, with no secondary market
on which to sell them. The Securities are not equity interests, have no
ownership rights, have no rights to the Company’s assets or profits
and have no voting rights or ability to direct the Company or its
actions.

INSTRUCTION TO QUESTION 8: Avoid generalized statements and include
only those factors that are unique to the issuer. Discussion should be tailored to
the issuer's business and the offering and should not repeat the factors

addressed in the legends set forth above. No specific number of visk factors is

required to be identified.

Ownership and Capital Structure

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding?
Describe the material terms of any other outstanding securities or classes of
securities of the issuer.

Securities Securities
Class of (or Amount) (or Amount) Voting
Security Authorized Outstanding Rights
Common 12,000,000 10,000,000 Yes »

Securities Reserved for
Class of Security Issuance upon Exercise or Conversion
Warrants: 0

Options: 810811

24, Describe the material terms of any indebtedness of the issuer:

Convertible Note
Issue date 06/15/22
Amount $3,000,000.00



Convertible Note
Issue date
Amount

Interest rate
Discount
Valuationcap

Maturity date

Valuation cap
Maturity date
Wear
Gonvertlble Note
Issue date
Amount
Interestrate
Discount
Valuation cap
Maturity date

Offaring

Valuation cap
Maturity date

Convertible Note
Issue date
Amount

Interest rate
Discount
Valuation cap

Maturity date

ount
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FINANCIAL CONDITION OF THE ISSUER

Management's Discussion and Analysis of Financial Condition and gement! Management's Discussion and Analysis of Financial Condition and
Results of Operations ns Rocults of Oparations.
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liquidity and other challenges. For issuers with an operating history, the
discussion should focus on whether historical results and cash flows are
representative of what investors should expect in the future. Take into account
the proceeds of the offering and any other known or pending sources of capital.
Discuss how the proceeds from the offering will affect liguidity, whether
receiving these funds and any other additional funds is necessary to the
viability of the business, and how quickly the issuer anticipates using its
available cash. Describe the other available sources of capital to the business,
such as lines of credit or required contributions by shareholders. References to
the issuerin this Question 28 and these instructions refer to the issuer and its

predecessors, if any.

FINANCIAL INFORMATION

29. Include financial statements covering the two most recently completed fiscal
years or the period(s) since inception, if shorter:

Refer to Appendix C, Financial Statements

I, Christopher Frederick, certify that:

(1) the financial statements of Spearhead Spirits Inc included in this
Form are true and complete in all material respects ; and

(2) the financial information of Spearhead Spirits Inc included in this
Form reflects accurately the information reported on the tax return for

Spearhead Spirits Inc filed for the most recently completed fiscal year.

Cﬁristoyﬁer Frederick
CECQ

OTHER MATERIAL INFORMATION

31. In addition to the information expressly required to be included in this Form,
include:

- (1) any other material information presented to investors; and

- (2) such further material information, if any, as may be necessary to make the
required statements, in the light of the circumstances under which they are
made, not misleading.

The Lead Investor. As described above, each Investor that has entered
into the Investor Agreement will grant a power of attorney to make
voting decisions on behalf of that Investor to the Lead Investor (the

EDvAn Y Tha DrAavasin ivrmvrannhlasinlaca and ikl A Ciianncrarv l AnA
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complete redemption of redeemable securities; or the
issuer liquidates or dissolves in accordance with state

law.

APPENDICES

Appendix A: Business Description & Plan

Appendix C: Financial Statements

Financials 1
Financials 2
Appendix D: Director & Officer Work History

Christopher Frederick
Damola Timeyin

Appendix E: Supporting Documents

Signatures

Intentional misstatements or omissions of facts constitute federal criminal violations. See 18 U.S.C.
1001.

The issuer certifies that it has established means to keep accurate records of the holders of the secuvities it would offer
and sell through the intermediary’s platform.

The following documents will be filed with the SEC:
Cover Page XML

Offering Statement (this page)
Appendix A: Business Description & Plan

Appendix B: Investor Contracts

SPV Subscription Agreement - Early Bird
Early Bird Spearhead Spirits Uncapped SAFE EB

SPV Subscription Agreement

Spearhead Spirits Uncapped SAFE



Appendix C: Financial Statements

Financials 1

Financials 2

Appendix D: Director & Officer Work History

Christopher Frederick

Damola Timeyin

Appendix E: Supporting Documents

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation
Crowdfunding (§ 227.100 et seq.), the issuer certifies that it has reasonable grounds to believe that it

meets all of the requirements for filing on Annual Report and has duly caused this Form to be signed
on its behalf by the duly authorized undersigned.

Spearhead Spirits Inc

By

Cﬁristoyﬁer Frederick

Co-founder

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act 0f 1933 and
Regulation Crowdfunding (§ 227.100 et seq.), this Annual Report and Transfer Agent Agreement
has been signed by the following persons in the capacities and on the dates indicated.

C ﬁristoyﬁer Frederick

Co-founder
7/28/2026

damola u’meyin

Co founder







