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Founded in 1906, Kewaunee Scientific Corporation is a 

recognized global leader in the design, manufacture, and 

installation of laboratory, healthcare, and technical furniture 

products. The Company’s portfolio includes laboratory 

casework, fume hoods, adaptable modular systems, healthcare 

storage solutions, epoxy resin work surfaces and sinks, 

biological safety cabinets, and other critical containment and 

lab furniture solutions.

The Company’s corporate headquarters are located in 

Statesville, North Carolina. Sales offices are located in the 

United States, India, Saudi Arabia, Spain, and Singapore. Three 

manufacturing facilities are located in Statesville, serving the 

domestic and international markets, and one manufacturing 

facility is located in Bangalore, India, serving the local, 

Asian, and African markets. The Company also operates 

manufacturing facilities in Plymouth and Long Lake, Minnesota, 

and maintains warehouse partnerships in the Netherlands and 

OEM partnerships in China through its acquisition of NuAire, 

Inc., supporting customers around the world.

 Learn more at kewaunee.com.



Dear Kewaunee Shareholder,

Fiscal year 2026 was a year defined by execution. Across the full Kewaunee organization, 

our team demonstrated an unwavering commitment to operating with excellence, driving 

efficiencies, serving our customers, and advancing the strategic priorities that will support 

our next phase of growth. These efforts enabled the Company to deliver record revenue 

of $282�million, a 17% increase year over year, and strong EBITDA of $22.4�million, while 

continuing to invest in the capabilities, infrastructure, and talent needed to build a larger and 

stronger enterprise.

These accomplishments are particularly meaningful when viewed through the environment 

in which they were achieved. Throughout the year, we navigated volatility in project delivery 

timelines, uncertainty created by a fluid geopolitical and economic landscape, and changing 

conditions across several of the markets we serve. Despite these challenges, our team 

remained focused on executing for our customers and continuously improving the way we 

operate. Ultimately, this was a year marked by resilient performance and meaningful progress 

against the strategic initiatives that are positioning Kewaunee for long-term success.

For a detailed overview of our financial performance for fiscal year 2026, I encourage you to 

review our quarterly press releases and our Annual Report on Form 10-K, which can be found 

on our website. 

Today, I’d like to use this opportunity to share a broader view of the progress we made 

this year and the priorities that will continue to shape Kewaunee’s future. I will begin 

with the launch of Kewaunee’s Lab Products Group, a milestone that brings together the 

complementary strengths of Kewaunee and NuAire to create a broader offering for our 

customers. From there, I will discuss the continued development of our corporate platform, 

including the tools and capabilities needed to support future growth, followed by our ongoing 

investment in global commercial expansion. I will also share perspective on our disciplined 

approach to capital allocation and the progress we made strengthening our financial 

foundation. Together, these priorities position Kewaunee to create durable long-term value for 

our shareholders.

Kewaunee Annual Report
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Fiscal 2026 demonstrated the continued 

momentum of Kewaunee’s growth strategy, 

with record revenue, expanding profitability, 

and a stronger balance sheet.

As illustrated in the accompanying charts, 

revenue reached $282.0 million, extending 

the Company’s multiyear growth trajectory 

and representing nearly a 14% CAGR 

since FY2021. At the same time, EBITDA 

increased to $22.4 million, reflecting 

continued operational improvements and 

strong earnings leverage, with EBITDA 

growing at nearly a 157% CAGR over 

the same period. This level of profitability 

was achieved while continuing to invest 

significantly in the Company’s corporate 

platform, operational capabilities, and talent 

to support future growth and scalability.

Kewaunee also continued to strengthen its 

financial position during the year, reducing 

long-term debt by approximately $20 million 

and completing repayment of the Seller 

Notes related to the NuAire acquisition. As 

a result, the Company’s debt-to-equity ratio 

improved to 0.61x, compared with 0.99x 

in the prior year, further positioning the 

Company for future growth.



This past year marked an important step forward for Kewaunee 

as we formally introduced the Lab Products Group (LPG). This 

structure brings together the strengths of Kewaunee Scientific, 

NuAire, and EVERHUTCH, along with our global commercial 

presence, into one aligned platform designed to better serve 

our customers and drive long-term value.

At the center of this evolution is Kewaunee Scientific, our legacy business in Statesville and 

the foundation on which LPG is built. With more than a century of leadership in laboratory 

casework and infrastructure, Kewaunee Scientific continues to be a key driver within LPG. 

Now operating alongside NuAire and EVERHUTCH, its capabilities and customer relationships 

are strengthened through integration with NuAire’s leadership in containment and airflow 

solutions and EVERHUTCH’s growing presence in healthcare storage, enabling us to deliver 

more complete laboratory and healthcare environments.

By aligning our businesses in this way, we are simplifying how environments are designed, 

built, and delivered. Our combined portfolio spans casework, table systems, ventilated 

products, containment, healthcare storage, and custom solutions, supported by a unified 

approach to design, manufacturing, and execution. This integration enhances the customer 

experience while improving efficiency and consistency across projects.

Importantly, this structure strengthens our ability to grow. With an expanded portfolio and 

unified market presence, LPG positions us to capture a greater share of each project and 

deepen relationships across the full lifecycle. We will continue to invest in innovation across 

our core product lines while pursuing strategic acquisitions that complement our capabilities 

and support our long-term growth strategy.

NuAire Headquarters & Manufacturing
Plymouth, Minnesota

Kewaunee Headquarters & US Manufacturing
Statesville, North Carolina

LAB PRODUCTS GROUP

Introducing the Lab Products Group



This evolution also brings greater clarity and focus to our organization, enabling each part 

of the business to operate with purpose while benefiting from stronger alignment across the 

Company. The result is a more scalable and resilient platform for sustained growth.

Bringing our businesses together under LPG reflects how we are evolving to meet the needs 

of a changing market. It builds on our legacy, strengthens our competitive position, and 

enhances our ability to create long-term value for our customers, partners, and shareholders.

Building a Scalable Corporate Platform
As Kewaunee evolves into a larger and more diversified enterprise, we are continuing to 

strengthen the corporate platform needed to support that growth. During fiscal year 2026, 

our corporate team focused on building the infrastructure, talent, and governance capabilities 

that allow the business to scale with greater efficiency and discipline.

This work included advancing enterprise-wide SOX 404(b) readiness, implementing 

a corporate consolidation platform, expanding corporate accounting capabilities, and 

evaluating future finance needs, including Finance IT and internal tax expertise. We also 

continued building the corporate team and planning resources to support growth in key 

functions.

As our operating footprint continues to expand, we reviewed our legal structure and prepared 

to open a new entity in Spain to support the growth of the Lab Products Group in Europe. We 

also strengthened governance through updated bylaw reviews, a more robust expenditure 

policy, and expanded compliance training.

Together, these initiatives are helping create a more scalable corporate platform to support 

organic growth, strategic acquisitions, and increasing public company requirements.



Expanding Globally
As we continue to evolve as an enterprise, we are integrating our capabilities with our broader 

team strengths to build on our position in international markets.

The formation of Kewaunee’s Lab Products Group, combined with NuAire’s global reach 

and partner network, has created new opportunities to expand our presence and serve 

a broader range of customers. To support this next phase, we were pleased to welcome 

Jorge Santos as Vice President of International Sales – LPG and Lucia Lema as Director of 

Operations�–�LPG.

Jorge brings more than two decades of experience leading global sales organizations and 

developing high-performing dealer networks across Europe, Latin America, the Middle East, 

and Asia. His leadership strengthens our ability to expand the reach of the LPG portfolio, 

while building deeper, more strategic partnerships with our dealers around the world. Lucia’s 

focus enables this effort by helping ensure our operations are aligned to deliver consistent, 

reliable support as we grow across regions.

Together, these additions reflect a clear focus on where we are headed. We are taking a more 

intentional approach to expanding into new and emerging markets, working alongside our 

dealer partners to bring the full strength of our LPG to customers across a broader global 

footprint.

With a stronger commercial foundation and an expanding global network of partners, 

Kewaunee’s LPG is well positioned to deepen relationships, extend our reach, and capture 

new opportunities in the markets ahead.

Lucia Lema
Director of Operations

Lab Products Group

Jorge Santos
Vice President of International Sales

Lab Products Group



Disciplined Capital Allocation

At Kewaunee, our capital allocation framework is designed to support durable growth, 

maintain financial resiliency, and create long-term value for our shareholders. Over the past 

year, we strengthened that foundation by fully repaying the Seller Notes associated with 

the NuAire acquisition, an important step that reflects the cash-generating strength of our 

business and the discipline with which we manage the enterprise.

As we look ahead, we will continue to allocate capital across the business with a focus on 

the highest-return opportunities. This includes reinvesting in our manufacturing footprint to 

improve efficiency, reliability, and capacity, while also strengthening the corporate platform 

needed to support a more diversified organization. As Kewaunee grows across multiple 

business units, we are focused on building the systems and leadership capabilities that allow 

each part of the business to operate effectively while benefiting from the scale and oversight 

of the broader enterprise.

Strategic acquisitions remain an important part of our long-term growth strategy. We continue 

to see meaningful opportunity in a fragmented industry, and we will pursue transactions 

that complement our existing businesses, expand our capabilities, strengthen our product 

portfolio, and extend our reach in attractive markets.

We also remain committed to evaluating opportunistic share repurchases as part of a 

balanced capital allocation strategy. 

Our approach remains grounded in discipline, with a focus on investing where we see strong 

long-term returns, preserving a solid financial foundation, and positioning Kewaunee to 

continue building enduring shareholder value.



Positioned for the Future
In closing, fiscal year 2026 was a year of meaningful execution and progress for Kewaunee. 

We strengthened our financial position, continued to invest in the business, advanced 

our disciplined capital allocation strategy, and took important steps to build a larger, 

more capable enterprise. The launch of the Lab Products Group represents an important 

milestone in that evolution, bringing together the strengths of Kewaunee Scientific, NuAire, 

EVERHUTCH, and our global commercial organization into a more complete platform for 

serving our customers and creating long-term value.

While we recognize that uncertainty remains across the markets we serve, we enter fiscal 

year 2027 with confidence in the path ahead and a focus on our strategic objectives. We 

remain committed to being easy to do business with, staying close to our customers, doing 

everything with the highest quality, and leading through innovation. I strongly believe that 

these principles, combined with our expanded product portfolio and global partner network, 

strong backlog, and continued focus on operational execution, will position the Company well 

for the opportunities in front of us. 

I would like to express my sincere gratitude to Kewaunee’s global Associates for their 

dedication and relentless pursuit of moving the Company forward. Our progress is the result 

of their hard work and their continued focus on serving our customers with excellence. I also 

want to thank our customers, dealers, distribution partners, and suppliers for their continued 

trust and support. Finally, I am grateful to our shareholders for their confidence in Kewaunee 

and to our Board of Directors for their guidance and counsel.

Kewaunee has undergone a significant transformation in recent years, and I believe we have 

only begun to see the momentum we can create. I am excited about our path forward as we 

continue to operate with discipline, invest where we see strong long-term returns, support our 

customers with high-quality products and solutions, provide rewarding opportunities for our 

Associates, and build enduring value for our shareholders. 

Sincerely,

Thomas D. Hull III
President & Chief Executive Officer

Kewaunee Scientific Corporation





At Kewaunee, our culture is defined by a deep commitment to our people. 

Over the past decade, that commitment has come to life through our 

Well Living program. Beginning in 2016 with a bold vision to rethink 

traditional healthcare, this initiative has grown into a cornerstone of our 

organization, shaping how we support our Associates, strengthen our 

culture, and drive meaningful outcomes.

By moving from a fully insured model to a self-insured, partnership-based 

approach, Kewaunee invested in an on-site wellness clinic, stronger 

provider relationships, and a more personalized way to care for our team.

Kewaunee Well Living has grown from basic screenings and education 

into a more complete well-being program focused on physical, mental, 

and financial health. Through education and awareness, activities and 

events, and strong community partnerships, wellness has become part of 

everyday life at Kewaunee.

That progress has been shaped by feedback, collaboration, and the continued work of the 

Medical Outcomes Committee, a multidisciplinary group made up of representatives from 

Kewaunee’s Well Living team, USI Insurance Services, Cigna Healthcare, and Iredell Health 

System. Meeting monthly, the committee helps advance the strategy and strength of our Well 

Living program by reviewing needs, identifying opportunities for improvement, and supporting 

a robust approach to overall wellbeing. Today, the program includes an on-site clinic, mental 

health resources, financial wellness support, and other initiatives designed for Associate needs.

The impact of this transformation is both cultural and measurable. Today, participation rates 

exceed 85% among insured Associates, reflecting strong engagement and trust.  More 

importantly, the program has contributed to improved health outcomes, increased awareness, 

and a workplace where Associates feel valued and supported. Stories of individuals managing 

chronic conditions, improving their health, and benefiting from early intervention underscore the 

real human impact behind the data.

Culture: 10 Years of Kewaunee Well Living

Kewaunee
Well Living

The Wall of Wellness: Remembering a decade of Kewaunee Well Living programming.

Strong Teams & Smart Tools



The program has also earned external recognition, including multiple Cigna Healthy Workforce 

Designation Gold Awards and honors from the NC Business Coalition on Health.

This 10-year milestone gives us a chance to pause and recognize what Kewaunee Well Living 

has become. It is more than a program or a benefit. It is an important way we live out our 

commitment to our team and to building a workplace where people can be healthy, supported, 

and at their best. We look forward to continuing to grow this program and its impact in the years 

ahead.

Associate Wellness Center ribbon-cutting ceremony, May 2026.

Empowering Discovery & the People Who Support It



The projects featured in this edition span academic facilities, public health laboratories, 

industrial campuses, and leading research hubs such as the Texas Medical Center and 

Cleveland Clinic Innovation District. With installations across North America, Latin America, Asia, 

Africa, and the Middle East, LookBook Vol. 3 reflects the global reach of Kewaunee’s work, the 

strength of our products, and the collaboration with our dealers that helps bring these complex 

spaces to life with the quality, consistency, and technical precision our customers expect.

A consistent theme throughout this volume is adaptability. Many of the featured spaces include 

modular workstations, mobile casework, flexible utility systems, clean aesthetics, ergonomic 

layouts, and integrated technologies that allow laboratories to evolve as needs change while 

maintaining safety, durability, and efficiency.

This June, we proudly released LookBook Vol. 3, a design-focused showcase of recent 

laboratory projects featuring Kewaunee and NuAire products across academic, healthcare, 

research, and industrial spaces.

This edition was created as a go-to resource for designers, architects, and project teams 

looking for inspiration, product application examples, and real-world laboratory environments. 

With a strong focus on design, layout, flexibility, and functionality, the LookBook shows how 

Kewaunee solutions can support spaces that are not only highly technical, but also thoughtfully 

designed around the people who use them.

Design: LookBook Volume 3

Strong Teams & Smart Tools



The LookBook also reinforces Kewaunee’s role as a fully integrated laboratory 

solutions provider. From high-quality casework and fume hoods to modular 

workstations and flexible systems, our products are designed to support 

the evolving needs of scientists, educators, healthcare professionals, and 

manufacturers. Together with NuAire and our dealer network, we help deliver 

complex laboratory environments from planning and engineering through 

installation and certification.

LookBook Vol. 3 serves as a visual portfolio that illustrates how Kewaunee 

helps enable discovery, accelerate innovation, and create high-performance 

laboratory environments worldwide.

Download
LookBook 
Volume 3

Empowering Discovery & the People Who Support It

























































































































 



 



CORPORATE HEADQUARTERS
2700 West Front Street

Statesville, NC 28677-2927

P.O. Box 1842, Statesville, NC 28687-1842

Telephone: 704-873-7202

Facsimile: 704-873-1275

INTERNATIONAL HEADQUARTERS
Kewaunee Labway India Pvt. Ltd.

Tower-1, 2nd Floor – West Wing

E-City Software Park

Symbiosis-CGI Road

Electronic City Phase-1

Bengaluru, Karnataka - 560100

Telephone: 91-80-6192-0000 

STOCKHOLDER INFORMATION
Financial Information
The Company’s Form 10-K financial report, filed 

annually with the Securities and Exchange Commission, 

may be obtained by stockholders without charge 

on the Internet at https://kewaunee.com or by 

writing the Secretary of the Company, Kewaunee 

Scientific Corporation, P.O. Box 1842, Statesville, NC 

28687-1842.

The Company’s common stock is listed on the NASDAQ 

Global Market. Trading symbol: KEQU

Recent financial information and Company news is 

available on the Internet at https://kewaunee.com.

Notice of Annual Meeting
The Annual Meeting of Stockholders of Kewaunee 

Scientific Corporation will be held via Virtual Meeting on 

August 26, 2026 at 11:00 a.m. Eastern Daylight Time.

Transfer Agent and Registrar
All stockholder inquiries, including transfer-related matters, 

should be directed to:

Computershare Investor Services
[correspondence]

P.O. Box 43078, Providence, RI 02940-3078

[courier service]

150 Royall St., Canton, MA 02021

Telephone: 800-522-6645. 

Shareholder website: https://computershare.com/investor

Independent Registered Public Accounting Firm
Forvis Mazars LLP

Charlotte, NC

PRODUCT INFORMATION 
Kewaunee Scientific Corporation products are available 

through a network of dealer representatives, a national 

stocking distributor, and international subsidiaries. 

For more information on the Company’s laboratory and 

technical products: 

• Telephone: 704-873-7202. 

• On the Internet at https://kewaunee.com 

• E-mail: kscmarketing@kewaunee.com 

EMPLOYMENT OPPORTUNITIES 
Individuals interested in employment with Kewaunee 

Scientific Corporation should contact the Senior Vice 

President, People & Culture, Kewaunee Scientific 

Corporation, P.O. Box 1842, Statesville, NC  28687-1842.  

Employment opportunities are also listed on the internet at 

https://kewaunee.com. Kewaunee Scientific Corporation is an 

equal opportunity employer. 
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Thomas D. Hull III
President

Chief Executive Officer

Donald T. Gardner III
Executive Vice President, Finance

Chief Financial Officer

Treasurer, Secretary

Douglas J. Batdorff
Senior Vice President,
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Ryan S. Noble
Senior Vice President,

 Sales & Market Development

Elizabeth D. Phillips
Senior Vice President, 

 People & Culture

Mandar M. Ranade
Senior Vice President,

 Information Technology & 

 Engineering

B. Sathyamurthy
Senior Vice President,

 Kewaunee Scientific Corporation

 Singapore Pte. Ltd.,

President,

 Kewaunee International Group

BOARD OF DIRECTORS

Keith M. Gehl
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 Family Dollar Stores, Inc.
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President

Chief Executive Officer

 Kewaunee Scientific Corporation

Margaret B. Pyle
CEO & Vice Chairman

 The Pyle Group

David S. Rhind
Chairman of the Board

 Kewaunee Scientific Corporation

Attorney-at-Law

Former Deputy General Counsel

 Hudson Global, Inc.

John D. Russell
Chairman

 Morton Buildings

Donald F. Shaw
CEO (Retired)

 ISEC, Inc.

J. Jette Campbell
Partner (Former)

 Carl Marks Advisors
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