





ASCENDIANT SECURITIES, LLC

REPORT PURSUANT TO RULE 17a-5(d)
AS OF AND FORTHE YEAR ENDED
DECEMBER 31, 2025

The report is filed in accordance with Rule 17a-5(e) (3) under the
Securities Exchange Act of 1934 as a PUBLIC document.



ASCENDIANT SECURITIES, LLC

TABLE OF CONTENTS

Report of Independent Registered Public Accounting Firm

FINANCIAL STATEMENT
Statement of Financial Condition

Notes to Financial Statement

Page






ASCENDIANT SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2025

ASSETS
Cash S 27,512
Accounts receivable 35,000
Prepaid expenses 1,191
Total assets S 63,703
LIABILITIES AND MEMBER'S EQUITY
LIABILITIES:
Accounts payable S 150
Total liabilities 150
MEMBER'S EQUITY 63,553
Total liabilities and member’s equity S 63,703

The accompanying notes are an integral part of these audited financial statements.



ASCENDIANT SECURITIES, LLC

NOTES TO FINANCIAL STATEMENT

NOTE1- ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Business

Ascendiant Securities, LLC (the “Company”) was incorporated in the state of Nevada on August
19, 2003 and commenced operations on January 20, 2004. The Company is wholly owned by
Ascendiant Capital Group, LLC (“ACG” or the “Parent”). The Company is registered with the
Securities and Exchange Commission (the “Commission”) as a broker-dealer in securities and is a
member of the Financial Industry Regulatory Authority, Inc. (“FINRA”).

15¢3-3 Exemption

During the year ended December 31, 2025 the Company did not claim an exemptive provision to
Rule 15c¢3-3 of the Securities Exchange Act of 1934. Rather the Company believes during this
period the services they provide would not subject the Company to the provisions of SEC Rule
15c¢3-3, because the Company without exception, did not hold customer funds or securities and
its business activities were limited to (1) effecting securities transactions via subscriptions; and (2)
receiving transaction-based compensation for identifying potential merger and acquisition
opportunities for clients.

The Company is filing an exemption report and a related accountant’s report in accordance with
Footnote 74 of SEC Release 34-70073 and as discussed in Question 8 of the related FAQ issued by
the SEC Staff.

Under the Footnote 74 provision, the Company is not required to maintain a reserve account for
the exclusive benefit of customers nor is it required to make a determination of the possession
and control requirements of the rule.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

Cash consists of cash in a bank. The recorded value of cash (and any other financial instruments)
approximates fair value at December 31, 2025. For purposes of the financial statement of cash
flows, the Company considers all highly liquid cash instruments purchased with an original
maturity of three months or less to be cash equivalents. As of December 31, 2025, the Company
had no cash equivalents.



ASCENDIANT SECURITIES, LLC

NOTES TO FINANCIAL STATEMENT
(Continued)

NOTE1- ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (concluded)

Revenue Recognition

Revenue associated with advisory services is recorded upon the close of the related transaction
which is when the performance obligation is met. Revenue associated with the Company’s
securities’ transactions is recognized on a settlement date basis. Securities owned and contracts
to purchase securities in the future are recorded at market value, and accordingly, any changes in
market value are recognized in the statement of income. Market value is based on prices obtained
from active exchanges (established exchanges and “over-the-counter” exchanges) in the United
States.

Income Taxes

All income and losses of the Company are passed through to the Parent and the Parent reports
these onits income tax return. There is no entity level tax for the Company for federal purposes.

The Company is required to determine whether a tax position is more likely than not to be
sustained upon examination by the applicable taxing authority, including resolution of any tax
related appeals or litigation processes, based on the technical merits of the position. The
Company is not subject to income tax return examinations by major taxing authorities for years
before 2022.

Single Reportable Segment

The Company is engaged in a single line of business as an investment banking broker-dealer, which
is comprised of several classes of services, including providing merger and acquisition advisory
services through hourly, retainer and success fees. The company has identified a Managing
Partner as the chief operating decision maker (“CODM”), who uses net income to evaluate the
results of the business, predominately in the forecasting process, to manage the Company.
Additionally, the CODM uses excess net capital (see Note 2), which is not a measure of profit and
loss, to make operational decisions while maintaining capital adequacy, such as whether to
reinvest profits or pay dividends. The Company’s operations constitute a single operating segment
and therefore, a single reportable segment, because the CODM manages the business activities
using information of the Company as a whole. The accounting policies used to measure the profit
and loss of the segment are the same as those described in the summary of significant accounting
policies.

NOTE 2- NET CAPITAL

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capital, as defined under such provisions. At
December 31, 2025, the Company had net capital of $27,262 and net capital requirement of
$5,000. The Company’s net capital ratio (aggregate indebtedness to net capital) was 0.01 to 1.
According to Rule 15¢3-1, the Company’s net capital ratio shall not exceed 15 to 1.
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ASCENDIANT SECURITIES, LLC

NOTES TO FINANCIAL STATEMENT

(Continued)

NOTE3- COMMITMENTS AND RELATED PARTY TRANSACTIONS

The Company may be obligated to pay management fees to ACG for general and administrative
support provided to the Company. ACG determined that for the year ended December 31, 2025
a fee of $200 would be due by the Company based on the activity in the Company. The Company
is also an affiliate of Ascendiant Capital Markets, LLC (“ACM”) which is under common control as
the Company. As of December 31, 2025 the Company had no amounts due to or from ACM.

NOTE4- FINANCIAL INSTRUMENTS, OFF-BALANCE SHEET RISKS AND UNCERTAINTIES

The Company’s financial instruments, including deposits, accounts receivable and income taxes
and penalties payable, are carried at amounts that approximate fair value, due to the short-term
nature of the instruments.

During the normal course of business, the Company may make certain indemnities and guarantees
under which it may be required to make payments in relation to certain transactions. These
indemnities may include certain agreements with the Company’s officers, under which the
Company may be required to indemnify such persons for liabilities arising out of their current
relationship. The duration of these indemnities and guarantees may vary.

Historically, the Company has not been obligated to make any payments for any such obligation
and as of December 31, 2025 there are no known liabilities required to be recorded for
indemnities and guarantees in the accompanying financial statements.

At times, the Company may maintain cash balances in excess of the FDIC limit of $250,000. At
December 31, 2025, the Company did not have a cash balance that was in excess of the FDIC limit.

NOTES5- CONCENTRATIONS

A concentration of transactions is defined as one or more transaction conducted with the same party from
which 10% or more of the Company’s annual fee revenue is derived . During the year ended December 31,
2025 one customer was the source of 100% of the Company’s revenue and all of this revenue remained as
an outstanding account receivable as of December 31, 2025.

NOTE6- SUBSEQUENT EVENTS

The Company has evaluated events and transactions subsequent to the statement of financial
condition date for items requiring recording or disclosure in the financial statements. The
evaluation was performed through the date the financial statements were issued. Based upon
this review, the Company has determined that there were no events or transactions which took
place that would have a material impact on its financial statements. The accompanying notes are
an integral part of these financial statements.



