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NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS 
 

 
limited liability company to conduct business as a registered broker-dealer under the Securities

investment. 
 
The Company licenses software that provides efficient execution of securities transactions to its
customers. Customers are typically broker-dealers and investment managers.  Additionally, the 
company has a clearing arrangement to introduce customers on a fully disclosed basis, for those 
customers that prefer to clear and settle their transactions as well as utilizing the platform for 
execution services. 
 
NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of Accounting 
The accompanying financial statements of the Company have been prepared in accordance with

 
 
Use of Estimates 
The preparation of financial statements in conformity with U.S. GAAP requires management to 
make estimates and assumptions that affect the reported amounts of assets and liabilities as of the
date of the financial statements, and the reported amounts of revenues and expenses during the
reporting period. Management believes that the estimates utilized in preparing its financial 
statements are reasonable; however, actual results could differ from those estimates. 
 
Recognition of Revenues 
The Company recognizes revenue from contracts with customers in accordance with FASB 
Accounting Standards Codification 606 (ASC 606) Revenue from Contracts with Customers. 
 

 
promised goods or services to customers in an amount that reflects the consideration to which the
entity expects to be entitled in exchange for those goods or services. ASC 606 prescribes a five-
step process to accomplish this core principle, including: 
 

 Identification of the contract with the customer; 
 Identification of the performance obligation(s) under the contract; 
 Determination of the transaction price; 



 Allocation of the transaction price to the identified performance obligation(s); and 
 Recognition of revenue as (or when) an entity satisfies the identified performance 

obligation(s). 
 

Management Fees 
The Company receives management fees for providing license trading software for execution 
management and order management for securities transactions based on volume utilized by 
customers.  The Company believes that the performance obligation is satisfied on the service 
usage date (i.e. trade date) because that is the date when the underlying financial instrument or 
purchaser is identified, the pricing is agreed upon and the risks and rewards of ownership of the 
securities have been transferred to/from the customer.   
 
Interface Connections 
The company provides customers the ability to connect to execution venues as a separate service 
while using the trading software.   Services are provided over time, invoiced quarterly in 
advance, and recognized in revenue as performance obligations for each period are satisfied.
 
Interest Income 
Interest income is recognized as T-bills mature or for banking institutions in the period earned. 
 
Execution Services 
The company provides execution services to other broker/dealers on a fully disclosed basis.  The 
company is responsible for execution of transactions but does not carry customer accounts, hold 
securities, or act as a clearing broker.  The company recognizes revenue on the trade dates as that 
is when the company believes all performance obligations are fulfilled. 
 
Execution Fees 
The company receives fees from customers to cover its costs which are recognized on a monthly 
basis as that is when the company believes all performance obligations are fulfilled. 
 
Clearing Deposit 
The Company has an agreement with a clearing broker to execute and clear, on a fully disclosed 
basis, customer accounts of the Company.  In accordance with this agreement, the Company is 
required to maintain a deposit in cash or securities.  The Company has a deposit with its clearing 
broker, which is refundable to the Company should it discontinue its arrangement.  
 
Accounts Receivable 
Accounts receivable are customer obligations due under normal trade terms generally requiring 
payment within 30 days from the invoice date. Accounts receivable are stated at the amount 
management expects to collect from outstanding balances. At March 31, 2026 management 
estimates no allowance for credit losses. 
 
Software Marketing Rights 
Software marketing rights are an intangible asset representing rights contributed by the founders 
of the company and are recorded based on estimated value at the time of the contribution.  They 
are evaluated annually for possible impairment. 



 
Cash & Cash Equivalents 
For purposes of the statement of cash flows, the Company considers all highly liquid debt 
instruments purchased with a maturity of three months or less to be cash equivalents.  The 
company maintains cash and other deposits with banks, and at times, such deposits exceed 
applicable insurance limits. 
 
NOTE 3 - REGULATORY REQUIREMENTS 
 
As a broker-dealer, the Company is subject to the net capital requirements of the Securities  
Exchange Act. Rule 15c3-1 requires maintenance of minimum net capital and requires that the 
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 
15c3-1 also requires that equity capital may not be withdrawn or cash dividends paid if the 
resulting net capital would be less than 120% of the minimum net capital requirement. In 
addition, certain advances, payments of dividends and other equity withdrawals are subject to 
notification provisions of Rule 15c3-1.  Rule 15c3-1 requires that the Company maintain 
minimum net capital equal to the greater of $100,000 or 6 2/3% of aggregate indebtedness. 
 
At March 31, 2026, the Company had net capital of $759,662 which was $659,662 in excess of
its required net capital of $100,000. The ratio of aggregate indebtedness to net capital at March 
31, 2026 was 1.53 to 1. 
 
NOTE 4 - INCOME TAXES 
 
The Company is a limited liability company and as such, is required to file its own partnership 
tax return, however it does not record a provision for taxes for deferred items as income flows 
through and is the responsibility of individual members.  
 
The Company has adopted the provisions of FASB Accounting Standards Codification 740-10,
Accounting for Uncertainty in Income Taxes. Under FASB ASC 740-10, the Company is 
required to evaluate each of its tax positions to determine if they are more likely than not to be 
sustained if the taxing authority examines the respective position. A tax position includes an 
entity's status and the decision not to file a return. The Company has evaluated each of its tax 
positions and has determined that it has no uncertain tax positions for which a provision or 
liability for income taxes is necessary. The Company files income tax returns in the U.S. in both 
federal and state jurisdictions. With few exceptions the Company is no longer subject to U.S.
federal, state or local tax examinations by taxing authorities for years before 2018. 
 
NOTE 5 - RELATED PARTY TRANSACTIONS 
 

software developed by one of its members, Tethys Technology, Inc. (Tethys), pursuant to an 
agreement for which it pays Tethys fees for usage. As a result, during the year ended March 31, 
2026 the Company incurred $1,976,454 in licensing expenses to Tethys. As of March 31, 2026, 
the Company owed Tethys $1,100,767 for licensing fees in connection with the agreement. 
 



The Company shares office space, personnel and other office expenses with Tethys. Tethys pays
these expenses and allocates a portion of these expenses on a monthly basis to the Company, 
pursuant to a written expense sharing agreement.  During the year ended March 31, 2026 these 
expenses amounted to $14,400. On the Statement of Income these expenses are classified as 
allocated overhead. 
 

may differ if the aforementioned 
entities were autonomous. 
 
NOTE 6  CONCENTRATIONS 
 
Financial instruments that potentially expose the Company to concentrations of credit risk 
consist primarily of cash in checking and money market deposit bank accounts which are insured
by the Federal Deposit Insurance Corporation (FDIC) up to $250,000 at one financial institution.
As of March 31, 2026, the Company had deposits at a single financial institution that exceeded 
the FDIC Insurance limit by $652,582. 
 

79% of total revenue. 
 

 
. 
 
NOTE 7  SEGMENT REPORTING 
 
The Company is engaged in a single line of business as a securities broker-dealer, which is the 
licensing of trading algorithm software.  The Company has identified as its President as the chief 
operating decision 
business, predominantly in the forecasting process, to manage the Company.  Additionally, the 
CODM uses excess net capital (see NOTE 3), which is not a measure of profit and loss, to make 
operational decisions while maintaining capital adequacy, such as whether to reinvest profits or 

single reportable segment, because the CODM manages the business activities using information 
of the Company as a whole.  The accounting policies used to measure the profit and loss of the 
segment are the same as those described in the summary of significant accounting policies. 
 
NOTE 8  UNCERTAINTY 
 
ASC Topic 275, Risks and Uncertainties, requires entities to disclose information about risks and 
uncertainties that could significantly affect the amounts reported in the financial statements or
the functioning of the entity in the near term.  As of the date of issuance of these financial 
statements, The Company is not aware of any risks or uncertainties that materially impacted the 

, financial position, or its ability to continue as a going concern.
 
NOTE 9 - FAIR VALUE MEASUREMENTS 

Fair Value is the exchange price that would be received for an asset or paid to transfer a liability 
(exit price) in the principal or most advantageous market for the asset or liability in an orderly 



transaction between market participants on the measurements date. There are three levels of 
inputs that may be used to measure fair values:  

Level 1: Quoted prices (unadjusted) for identical assets or liabilities in active markets that the 
entity has the ability to access as of the measurement date.  

Level 2: Significant other observable inputs other than Level 1 prices, such as:  

 Quoted prices for similar assets or Liabilities in active markets; 
 Quoted prices for identical or similar assets or liabilities in inactive markets; 
 Inputs, other than quoted prices, that are:  

 Observable; or 
 Can be corroborated by observable market data.  

If the asset or liability has a specified (contractual) term, the Level 2 input must be observable 
for substantially the full term of the asset or liability.  

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value 
measurement.  

the lowest level of any input that is significant to the fair value measurement. Valuation 
techniques maximize the use of relevant observable inputs and minimize the use of unobservable 
inputs.  

Assets and Liabilities measured at fair value on a recurring basis, are summarized below:   

 Quoted    
 Market prices Other   
 in Active Observable  Unobservable   
 Markets Inputs Inputs  
  (Level 1) (Level 2) (Level 3) Total 
As of March 31, 2026     
U.S. Treasury Bills $747,885                   -                          -    $747,885 

 

There are no transfers between level 1,2 or 3 investments during the year ended March 31, 2026. 
 
NOTE 10 - CREDIT LOSSES  

The company follows ASC Topic 326, Financial Instruments  
326 impacts the impairment model for certain financial assets by requiring a current expected 

 the entire life of the 
financial asset. Under the accounting update, the Company has the ability to determine that there 
are no expected credit losses in certain circumstances (e.g. based on the credit quality of the 
customer).  

The Company had accounts receivables as of March 31, 2025 and 2026 of $ 288,229 and  



$238,224 respectively.  
 
NOTE 11 - SUBSEQUENT EVENTS 
 
The Company has evaluated subsequent events through the date these financial statements were
available to be issued and has noted that no significant events requiring disclosure or adjustments 
have occurred since the date of the financial statements. 
 


