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Cash $ 459,171     
Accounts Receivable, Net 85,477       
Prepaid Expenses and Deposits 13,193       
Right of Use Asset 13,211       

TOTAL ASSETS $ 571,052     

Liabilities
Commissions Payable $ 303,309     
Deferred Revenue 30,250       
Accounts Payable and Accrued Expenses 11,320       
Lease Liabilities 13,652       

Total Liabilities 358,531     

Member's Equity 212,521     
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 571,052     

AS OF MARCH 31, 2026

SPENCER CLARKE LLC
STATEMENT OF FINANCIAL CONDITION

ASSETS

LIABILITIES AND MEMBER'S EQUITY

See Accompanying Notes to Financial Statement.
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SPENCER CLARKE LLC 
Notes to the Financial Statement 

For  

1.

Spencer Clarke LLC (The “Company’), a Limited Liability Company, is a Company registered with the
 a member of the Financial Industry Regulatory Authority,

Inc. (“FINRA”) and the   The Company is wholly owned
by Spencer Clarke Management LLC (“SCM”). The Company earns  and advisory fees from
providing investment banking services. These fees are earned through its  in private placement

 and providing merger and   advisory and general corporate  services
to companies, all within a single line of business.

2.    

The accompanying  statements have been prepared on the accrual basis of  in
accordance with  principles generally accepted in the United States (GAAP) as determined by the
Financial  Standards Board (FASB)  Standards  (ASC).

The  of  statements in conformity with generally accepted  principles
requires management to make   and

 and disclosure of   at the date of  and the
reported amounts of revenues  during the  period. Actual results  from
those 

The Company maintains its cash in bank deposit accounts, which may, at   federally insured
limits. These accounts are monitored regularly, and the Company does not  to incur any losses. The
Company has  cash and cash equivalents as highly liquid investments with original  of less
than ninety days that are not held-for-sale in the ordinary course of business. Cash is securely held in an
account at a depository bank, insured by the Federal Deposit Insurance  ("FDIC") up to
$250,000. 209,171.

The Company is required to record a right-of-use asset and a corresponding lease liability on the balance
sheet for all leases with terms greater than 12 months. All such leases are to be  as either

 or 
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2.      

 as “the price that would be received to sell an asset or paid to transfer a liability in an
orderly  between market  at the measurement date.” A three-  hierarchy for
determining fair value has been established that  inputs to  techniques used in fair value

 The three levels of inputs are  as Level 1 (unadjusted quoted prices for  assets
or  in  markets), Level 2 (inputs that are observable in the marketplace other than those

 Level 1) and Level 3 (inputs that are unobservable in the marketplace).

The Company’s  assets and  are presented in the Statement of Financial  at 
-term nature.

 is recorded at cost less accumulated  and   improvements,
renewals and  that add materially to  capacity or  the life of an asset are

 Upon  or disposal of an asset, the asset and related accumulated  or
 are eliminated. Any gain or loss on such  is charged to  The provision

for  and  is computed on the straight-line method over the  useful life
of each depreciable asset. At March 31, 2026, the net book value of property and equipment was $0.

The Company may occasionally have accounts receivable associated with agreements  with
independent   Under certain circumstances, discernment is crucial in establishing the
suitable  and measurement of progress for revenue  within a  contract.
Consequently, the Company conducts regular assessments of its customers'   and
monitors the delinquency status of accounts receivable to assess the risk of non-payment.

To address  collectability issues,  losses  from customers who may default on
their payment  is recorded in allowance for  accounts. If,  reasonable 
amounts remain uncollected, the Company writes  these receivables, recording bad debt  The
allowance and write-  are reviewed periodically and adjusted as necessary based on updated

 the collectability of accounts. The Company 
the year ended March 31, 2026.

The Company follows ASC Topic 326, Financial Instruments -- Credit Losses (ASC 326"). ASC 326 impacts
the impairment model for certain  assets by requiring a current  credit loss 
methodology to   credit losses over the  life of the  asset.  Under the

 update, the Company has the ability to determine whether there are any  credit 
losses in certain circumstances (e.g., based on the credit quality of the customer). At March 31, 2026, the
Company had $85,477 accounts receivable  from  contracts,
and this balance is included in the Statement of Financial 
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2.      

The Company is a single member limited liability company that is treated as a disregarded  for income
 purposes as all income or loss  through to its Parent. Therefore, no provision for federal or state

 has been included in the accompanying  statements.

The Company follows the FASB  Standards  (ASC) -10,  for Uncertainty
in Income  FASB ASC -10, the Company is required to evaluate each of  
determine if they are “more likely than not” of being sustained “when challenged” or “when  by
the applicable  authority.   not deemed to meet the “more likely than not” threshold
would be recorded as a   and liability in the current period. A   includes an 
status, including its status as a pass-through  the decision  

Management has concluded that there are no   stemming from unacknowledged  
associated with uncertain income   taken or  For the  year ended March 31,
2026. Any  returns for the years ended March 31, 2022 and  remain open and are therefore
subject to audit   No income  are 

Revenue from contracts with customers includes fees from investment banking. The  and
measurement of revenue is based on the assessment of individual contract  is
required to determine whether performance  are  at a point in  or over  how
to allocate  prices where  performance  are  when to 
revenue based on the appropriate measure of the Companies progress under the  whether
revenue should be presented gross or net of certain  and whether constraints on variable

 should be applied due to uncertain future events.

Advisory Fees

pursuant to the agreement. 
deferred. The Company has deferred revenue of $30,250 as of March 31, 2026.

Investment Banking
Company’s performance

under the terms of the contractual arrangement is completed. The Company receives fees from the sale of

 

collec

e ement Fees
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2.      

Other Revenue
The Company earns other revenue primarily through  fees, introducing agent fees, and 
services related to investment banking services.  fees are typically charged in  with the
onboarding of new clients or accounts, while introducing agent fees are earned for referring clients to third-
party service providers.  services may include  strategic, or regulatory advisory
support.  at the point in  when the related services are rendered and the
performance  are  Fees are generally  and  in the applicable service
agreements.

3.

Prepaid deposits  signify advance payments made for forthcoming goods, services, or rights.
The Company follows a  approach to  and allocate these  over the periods
when the related  are  As of March 31, 2026, the Company's prepaid deposits and 
amounted to $13,  and  in the Statement of Financial 

4.

As of March 31, 2026, the Company reported $  in accounts receivable arising from 
contracts with customers, as disclosed in the Statement of Financial  Based on the nature and
terms of these contracts, their  short  and the creditworthiness of the customers, the
Company considers these receivables to be fully 

5. ROU

ROU assets represent the Company
represent the Company

over the lease term. For determining the present value of lease payments, we use the discount rate implicit
in the lease when readily determinable. As the Company’s lease does not provide an implicit rate, we use
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5. ROU

one
month of free rent and an annual increase of 4% up to the maturity date of April 202

-lease payments composed of common area maintenance
Company -10-15-

-lease component. CAM fees
are adjusted annually based on the Company’s pro-
building.

Other Informa

as of March 31, 2026:

Operating Lease – Right of Use Asset $    13,211 

Operating Lease - Short Term Liability $     
Operating Lease - Long Term Liability    1,015 
Total operating lease liabilities $    13,652 

Cash paid for amounts included in measurement of the lease liability: 
 

           $ 10,141 

Weighted-average remaining  
lease term (year)   1.  
Weighted-average discount rate  % 

 

 

March 31, 2026: 

March 31: 
202  $       
202     

$      13,  
Less: Interest   (245) 
Present value of the lease liability  $       13,651 
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6.  

Property and equipment is fully depreciated and consist of the following at March 31, 2026:

Furniture and equipment $    
Less: accumulated   

Total furniture and equipment, net $   - 

6. 

8.

Net Capital Requirements

The Company is subject to the  and  Commission’s Uniform Net Capital Rule (15c3-1)
(the “Rule”), which requires the maintenance of minimum net capital. The  of aggregate indebtedness
to net capital cannot  1500%.  the Rule prohibits the Company from engaging in

 if its net capital falls below $5,000 and restricts the withdrawal of equity capital or
the payment of cash dividends if  of net capital.

At March 31, 2026, the Company had net capital of $1 ,  which was $1  
 aggregate indebtedness to net capital was 1

9.

The Company operates as a  broker-dealer in a single line of business,  a range of services
within the  brokerage sector. The Company has  its  as the chief  decision
maker ("CODM"), who uses net income to evaluate the results of the business, predominantly in the

 process, to manage the Company.  the CODM uses  capital (see Note 
which is not a measure of  and loss, to make  decisions while maintaining capital adequacy,
such as whether to reinvest  or pay dividends. The Company's   a single

 segment and therefore, a single reportable segment, because the CODM manages the business
  of the Company as a whole. As a result, no disaggregated segment 

is presented.

10.

 as a broker-dealer, the Company is  to   claims, and regulatory
 Following a comprehensive  of   management holds the

opinion that, as of March 31, 2026, there are no outstanding commitments or contingencies.

The Company had no lease or equipment rental commitments (other than as disclosed in Note 5 above),
no  commitments, no   and had not been named as a defendant in any
lawsuit at March 31, 2026 or during the year then ended.
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11.

As of March 31, 2026, the Company did not have any  subordinate to the claims of general creditors
at the start, end, or throughout the period.

12.

 of the Company has evaluated events and
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