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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member 
Pacific Gate Advisors, LLC 
Opinion on the Financial Statements 
I have audited the accompanying statement of financial condition of Pacific Gate Advisors, LLC, as of 
December 31, 2025, and the related notes (collectively referred to as the financial statements). In my 
opinion, the financial statements present fairly, in all material aspects, the financial position of Pacific 
Gate Advisors, LLC as of December 31, 2025 in conformity with accounting principles generally accepted 
in the United States of America. 
Basis for Opinion 
This financial statement is the responsibility of Pacific Gate Advisors, LLC’s management. My 
responsibility is to express an opinion on Pacific Gate Advisors, LLC’s financial statement based on my 
audit. I am a public accounting firm registered with the Public Company Accounting Oversight Board 
(United States) (PCAOB) and am required to be independent with respect to Pacific Gate Advisors, LLC 
in accordance with the U.S. federal securities laws and the applicable rules and the regulations of the 
Securities and Exchange Commission and the PCAOB. 
 
I conducted my audit in accordance with the standards of the PCAOB. Those standards require that I 
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free 
of material misstatement, whether due to error or fraud. My audit included performing procedures to 
assess the risks of material misstatement of the financial statement, whether due to error or fraud and 
performing procedures that respond to those risks. Such procedures included examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statement. My audit also included 
evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statement. I believe that my audit provides a 
reasonable basis for my opinion. 
 

 
 
 
 
 
 

 
Thomas Faust, CPA, LLC 
d/b/a/ Thomas Faust, CPA 
 
I have served as the Company’s auditor since 2021. 
 
Lafayette, Indiana 
March 29, 2026 
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PACIFIC GATE ADVISORS, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2025 

The accompanying notes are an integral part of the financial statements.
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PACIFIC GATE ADVISORS, LLC 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2025 

NOTE 1. SIGNIFICANT ACCOUNTING POLICIES 

Nature of Business 

Pacific Gate Advisors, LLC (the "Company") is a registered broker and dealer in securities under 
the Securities Exchange Act of 1934. The Company's principal business activity is the private 
placement of securities. The Company is a member of the Financial Industry Regulatory Authority 
("FINRA"). 

Basis of Presentation 

The financial statements have been prepared in conformity with accounting principles generally 
accepted in the United States of America (GAAP). 

Estimates 

Management uses estimates and assumptions in preparing financial statements. Those estimates and 
assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent assets 
and liabilities, and the reported revenues and expenses. Actual results could differ from those 
estimates. 

Revenue Recognition 

The Company recognizes fee income upon completion of the performance obligation when it is 
earned. The Company's officers are involved in various transactions with unrelated parties, which 
result in fee income for the Company, with the amount of the fee being negotiated on each respective 
transaction. 

In May 2014, FASS issued ASU 2014-09, "Revenue from Contracts with Customers Topic 606" 
which supersedes nearly all existing revenue recognition guidance under generally accepted 
accounting principles. The Firm's revenue recognition policy conforms with the pronouncement by 
recognizing revenue in accordance with the five components of the pronouncement. 

• Identify the contract with the customer
• Identify the performance obligation
• Determine the transaction price
• Allocate the transaction price to the performance obligation
• Recognize when the performance obligation is met

Cash Equivalents 

For purposes of the statement of cash flows, the Company considers all short-term debt securities 
with an original maturity of six months or less to be cash equivalents. 
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PACIFIC GATE ADVISORS, LLC 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2025 

Accounts Receivable 

Accounts Receivable are recorded at the amount the Company expects to collect on balances 
outstanding at year end. Management closely monitors outstanding balances and write-offs. 

Based on review of the accounts receivable, management determined that an allowance for expected 
credit losses was not necessary at December 31, 2025. 

NOTE 2. NET CAPITAL REQUIREMENTS 

The Company is a broker dealer subject to the Securities and Exchange Commission's Uniform Net 
Capital Rule (Rule 15c3-1). Under this rule, the Company is required to maintain "minimum net 
capital" equivalent to $5,000 or 6 2/3% of "aggregate indebtedness", whichever is greater, as these 
terms are defined. 

Net capital and aggregate indebtedness change from day to day, but at December 31, 2025, the 
Company had net capital of $14,025 which was $9,025 in excess of its required net capital of 
$5,000 and $8,025 net capital greater than 10% of aggregate indebtedness or 120% of minimum net 
capital requirement. The Company's net capital ratio was .6939 to 1.0. 

NOTE 3. CONCENTRATIONS OF CREDIT RISK 

Financial instruments that potentially subject the Company to concentrations of credit risk consist 
principally of bank balances in excess of Federal Deposit Insurance Corporation limits and accounts 
receivable. 

The Company occasionally maintains bank balances in excess of federally insured limits. The 
Company has not experienced any losses on such accounts. 

NOTE 4. ACCOUNTING FOR UNCERTAIN TAX POSITIONS 

The Company follows the provisions of the accounting standard regarding "Accounting for 
Uncertain Tax Positions". This accounting standard provides detailed guidance for financial 
statement recognition, measurement, and disclosure of uncertain tax positions recognized in the 
enterprise's financial statements. It requires an entity to recognize the financial statement impact of 
a tax position when it is more likely than not that the position will be sustained upon examination. 
The adoption of this standard had no material effect on the Company's financial position, results of 
operations, or cash flows. The tax years of 2022 through 2025 remain subject to potential 
examination by the taxing authorities. 

The Company includes penalties and interest assessed by income taxing authorities in operating 
expenses. The Company did not have penalties and interest expense for the year ended December 
31, 2025. 
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PACIFIC GATE ADVISORS, LLC 
NOTES TO THE FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2025 

NOTE 5. RELATED PARTY TRANSACTIONS 

The Company's officers and directors are also owners and officers of Pacific Gate Partners, LLC. 
The Company pays for all direct expenses related to licensing and training. The Company paid 
Pacific Gate Partners, LLC $284,781 in 2025 for expenses associated with management, 
bookkeeping and certain other services provided to the Company. These services were performed 
as arm’s length transactions. At December 31, 2025, the Company had no outstanding accounts 
receivable from, or accounts payable to this affiliated company. 

NOTE 6: FILING REQUIREMENTS 

There were no liabilities subordinated to claims of creditors during the year ended December 31, 
2025. Accordingly, no Statement of Changes in Liabilities Subordinated to Claims of Creditors has 
been included in these financial statements as required by rule 17a-5 of the Securities and Exchange 
Commission. 

NOTE 7: BROKER- DEALER – SINGLE REPORTABLE 

The Company is engaged in a single line of business as a securities broker-dealer, which is 
comprised of several classes of services, including principal transactions, agency transactions, 
rebates from the clearing firm and investing for its own account.  The Company has identified its 
Chief Executive Officer as the chief operating decision maker (“CODM”) who uses net income to 
evaluate the results of the business, predominantly in the forecasting process, to manage the 
Company.  Additionally, the CODM uses excess net capital (see Note 2), which is not a measure of 
profit and loss, to make operational decisions while maintaining capital adequacy, such as whether 
to reinvest profits or pay dividends.  The Company’s operations constitute a single operating 
segment and therefore, a single reportable segment, because the CODM manages the business 
activities using information of the Company as a whole.  The accounting policies used to measure 
the profit and loss of the segment are the same as those described in the summary of significant 
policies.   

NOTE 8: COMMITMENTS AND CONTINGENCIES 

Management has evaluated possible commitments and contingencies at December 31, 2025. They 
concluded that there were no commitment or contingencies that would require recognition in the 
financial statements or disclosure in the related notes to the financial statements. 

NOTE 9: SUBSEQUENT EVENTS 

The Firm's management has evaluated subsequent events through the date of this report and 
concluded that no subsequent events have occurred that would require recognition in the financial 
statements or disclosure in the related notes to the financial statements. 


