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ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

1501 M Street NW, Suite 250

(No. and Street)

Washington DC

(City) (State)
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20005
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Keiter

4401 Dominion Blvd.
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10/22/03

(Name - if individual, state last, first, and middle name)

Glen Allen VA 23030

(City) (State) (Zip Code)

80
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* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
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Brian Palmer

financial report pertaining to the firm of
6/30

OATH OR AFFIRMATION

swear (or affirm) that, to the best of my knowledge and belief, the
Olsen Palmer LLC _ as of

, 2 025, is true and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that of a customer.

Jujan lecas
Notary Public

TEEGAN JOSIAH LUCAS

NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 20254009061

MY COMMISSION EXPIRES 03/06/2029

This filing** contains (check all applicable boxes):

Π (a) Statement of financial condition.

◉(b) Notes to consolidated statement of financial condition.

pu BP
Title:

President

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders' or partners' or sole proprietor's equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

☐(g) Notes to consolidated financial statements.

마

Π

미

Π

(h) Computation of net capital under 17 CFR 240.15c3-1 or 17

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

CFR 240.18a-1, as applicable.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4, as applicable.

(I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17

CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences

exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant's report based on an examination of the statement of financial condition.

(u) Independent public accountant's report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

☐(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,

as applicable.

마 (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit,
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2),

applicable.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 
 
 

To the Member of 
Olsen Palmer, LLC 
Washington, D.C.  
 
Opinion on the Financial Statement 
 
We have audited the accompanying statement of financial condition of Olsen Palmer LLC (the 
“Company”) as of June 30, 2025, and the related notes (collectively referred to as the “financial 
statement”). In our opinion, the financial statement presents fairly, in all material respects, the 
financial position of the Company as of June 30, 2025 in conformity with accounting principles 
generally accepted in the United States of America.  
 
Basis for Opinion 
 
The financial statement is the responsibility of the Company’s management. Our responsibility is 
to express an opinion on the Company’s financial statement based on our audit. We are a public 
accounting firm registered with the Public Company Accounting Oversight Board (United States) 
(“PCAOB”) and are required to be independent with respect to the Company in accordance with 
the U.S. federal securities laws and the applicable rules and regulations of the Securities and 
Exchange Commission and the PCAOB.  
 
We conducted our audit in accordance with the standards of the PCAOB. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statement is free of material misstatement, whether due to error or fraud. Our audit 
included performing procedures to assess the risks of material misstatement of the financial 
statement, whether due to error or fraud, and performing procedures that respond to those risks. 
Such procedures included examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statement. Our audit also included evaluating the accounting 
principles used and significant estimates made by management, as well as evaluating the 
overall presentation of the financial statement. We believe that our audit provides a reasonable 
basis for our opinion.  
 
 
 
 
 
We have served as the Company’s auditor since 2015. 
 
August 27, 2025 
Glen Allen, Virginia 

 

 
Certified Public  
Accountants & Consultants 
4401 Dominion Boulevard 
Glen Allen, VA 23060 
T:804.747.0000  F:804.747.3632 
 
 

www.keitercpa.com 
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ASSETS

Cash and Cash Equivalents 3,512,458$ 
Accounts Receivable 230,000
Furniture and Equipment - net 382
Right of Use Asset - net 17,875
Prepaid Expenses 16,288
Other Assets 26,360

TOTAL ASSETS 3,803,683$ 

LIABILITIES & EQUITY
Liabilities

Lease Obligations 20,697$      
Payroll Liabilities 11,195
Other Current Liabilities 73,491
Deferred Revenue 605,000

Total Liabilities 710,383

Equity 3,093,300

TOTAL LIABILITIES & EQUITY 3,803,683$ 



OLSEN PALMER LLC 
 

Notes to Financial Statement 
June 30, 2025 

 
 

3 
 

NOTE 1 – ORGANIZATION 
 
Olsen Palmer LLC (the Company), a Delaware limited liability company was organized for the 
purpose of engaging in investment banking and related activities. The Company is a broker-dealer 
registered with the Securities and Exchange Commission (SEC) and is a member of the Financial 
Industry Regulatory Authority (FINRA). 
 
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of Presentation - The accompanying financial statements have been prepared on the 
accrual basis of accounting in accordance with accounting principles generally accepted in the 
United States (“GAAP”) as determined by the Financial Accounting Standards Board (“FASB”) 
Accounting Standards Codification (“ASC”). The financial statements have been prepared on a 
consistent basis with that of the preceding period. 
 
Credit Risks – Financial instruments which potentially expose the Company to concentrations of 
credit risk consist principally of cash and receivables. The Company maintains its cash balances 
in financial institutions fully insured by the Federal Deposit Insurance Corporation up to $250,000. 
The Company’s cash balance regularly exceeds the insured limit.  
 
Use of Estimates - The preparation of financial statements in conformity with general accepted 
accounting principles requires management to make estimates and assumptions. This will affect 
the reported amounts of assets and liabilities, disclosure of contingent assets and liabilities at the 
date of the financial statements, and reported amounts of revenues and expenses during the 
reported period. Actual results could differ from these estimates. 
 
Income Taxes – The Company is a limited liability company, and is treated as a partnership for 
federal income tax reporting. The Internal Revenue Code (“IRC”) provides that any income or loss 
is passed through to the member for federal and state income tax purposes. The Company is 
subject to state franchise taxes which are based on income and the financial statements include 
a provision for these taxes when they apply.  
 
ASC 740 provides guidance for how uncertain tax positions should be recognized, measured, 
presented and disclosed in the financial statements. ASC 740 requires the evaluation of tax 
positions taken or expected to be taken in the course of preparing the Company’s tax returns to 
determine whether the tax positions are “more-likely-than-not” of being sustained by the 
applicable tax authority. Tax positions not deemed to meet the more-likely-than-not threshold  
would be recorded as tax benefit or expense in the current year. In general, the prior three years 
tax returns filed with various taxing agencies are open to examination. 
 
At June 30, 2025, management has determined that the Company had no uncertain tax positions 
that would require financial statement recognition. This determination will always be subject to 
ongoing reevaluations as facts and circumstances may require. The Company is not currently 
under audit by any tax jurisdiction. 
 
Cash and Equivalents - For purposes of the statement of cash flows, the Company considers 
all highly liquid instruments with original maturities of three months or less to be cash equivalents. 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Accounts Receivable - The Company follows ASU 2016-13 (Topic 326): Measurement of Credit 
Losses on Financial Instruments.  The guidance requires use of the current expected credit loss 
model that is based on expected losses (net of expected recoveries), rather than incurred losses, 
to determine the Company's allowance for credit losses on financial assets measured at 
amortized cost and certain off-balance sheet arrangements. The Company has no material 
historical credit losses. There are no current indications of material non-receipt from 
counterparties. The Company projects no probability of material future losses related to these 
balances. Management has determined that these receivables have minimal credit risk, and 
therefore, no allowance was deemed necessary as of June 30, 2025. 
 
Subsequent Events – Management has evaluated subsequent events through August 27, 2025, 
the date on which the financial statements were issued. No events have occurred since the 
statement of financial condition date that would have material impact on the financial statements. 
 
Deferred Revenue – Revenue from transaction services is generally recognized at the point in 
time that performance under the arrangement is completed. Retainers and other fees received 
from customers prior to recognizing revenue are reflected as deferred revenue. 
 
Depreciation - Office equipment, furniture and fixtures are recorded at cost and are depreciated 
using the straight-line method and are reported net of $24,048 of accumulated depreciation over 
their estimated useful lives which range from 5 to 10 years. 
 
Recently Adopted Guidance - In November 2023, the FASB issued ASU 2023-07: 
Improvements to Reportable Segment Disclosures. This ASU, which amends Topic 820: Segment 
Reporting, improves disclosure requirements for reportable segments and enhances disclosures 
for companies with single reportable segments. The Company has a single reportable segment 
based on the nature of its services and regulatory environment under which it operates. The 
nature of business and the accounting policies of the segment are the same as described 
throughout Note 1 and 2. The Company's Chief Operating Decision Maker (“CODM”) is its 
Executive Team. The CODM assesses the reportable segment's performance and allocates 
resources for the reportable segment based on net income and total assets. Total assets per the 
segment is the same in all material respects as those reported on the statement of financial 
condition. The Company adopted the standard on July 1, 2024. The adoption did not have a 
material impact on the Company's financial statements. 
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NOTE 3 – LEASES 

The Company leases office space in Washington, D.C., Texas, and Colorado under operating 
agreements with average remaining lease term of 0.2 years. The Company recorded an operating 
right of use asset and operating lease liability based on the present value of the future lease 
payments using a discount rate of 4.25%, the Company's estimated incremental borrowing rate. 
The Company has not assumed renewal options in the calculation of the operating right to use 
asset and operating lease liability. Cash paid for amounts included in the measurement of the 
operating lease liability was $121,795 for the year ended June 30, 2025. Minimum future 
payments under non-cancellable operating leases at June 30, 2025 is $20,807 for the year ending 
June 30, 2026, less implied interest on lease payments of $110 for a total lease obligation of 
$20,697 as of December 31, 2024. 
 
NOTE 4 - NET CAPITAL REQUIREMENTS 
 
The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 
(SEC Rule 15c3-1) which requires the maintenance of minimum net capital and requires that the 
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At June 
30, 2025, the Company had net capital of $2,820,270 which was $2,774,103 in excess of its 
required net capital of $46,167. The Company's ratio of aggregate indebtedness to net capital 
was 0.69 to 1. 
 
NOTE 5 - OTHER REGULATORY REQUIREMENTS 

The Company has no obligation under Rule 15c3-3 to prepare the Computation for Determination 
of Reserve Requirement Pursuant to Rule 15c3-3. 
 
NOTE 6 – RETIREMENT PLAN 
 
The Company maintains a 401(k) plan for employees. The company matches up to 4% of an 
employee’s compensation.  
 
 
 
 


