
Filed as PUBLIC information pursuant to Rule 17a-5(d) under the Securities Exchange Act of 1934. 

GLOBAL LEISURE PARTNERS, LLC 

 
FINANCIAL STATEMENT AND REPORT OF INDEPENDENT REGISTERED 
PUBLIC ACCOUNTING FIRM 
 
March 31, 2026 
 
(CONFIDENTIAL PURSUANT TO RULE 17a-5(e)(3)) 





CFO

GLOBAL LEISURE PARTNERS, LLC



 
 

 

           GLOBAL LEISURE PARTNERS, LLC 

Contents 
 
 
Report of Independent Registered Public Accounting Firm 1 

Financial Statement  
 

Statement of Financial Condition 2
 

Notes to Financial Statement 3 – 5 
 





2 

 
 
 

 
 

Independent Auditor's Report 
 
 

Global Leisure Partners, LLC  

 
Statement of Financial Condition 

March 31, 2026  
   

Assets  

 
Cash  $            488,659   

Accounts receivable (Note 2)
                       

106   

Prepaid expenses                   12,110   

Advance to Parent (Note 3)                256,357   

   Total assets $            757,232   

 
Liabilities and Member's Equity  

Accounts payable and accrued expenses  $              55,165   

Deferred Income               28,028   

Due to related party (Note 3)                  36,875   

               120,068 
                  

Member's equity                637,164   

Total liabilities and member's equity $            757,232   

 
 

See Notes to Financial Statement  
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Global Leisure Partners, LLC 
 
Notes to Financial Statement 
March 31, 2026 

 

Note 1.   Organization and Business 

Global Leisure Partners, LLC (the “Company” or “LLC”), a Delaware limited liability company, is registered as 
a broker dealer with the Securities and Exchange Commission (“SEC”) and is a member of the Financial 
Industry Regulatory Authority (“FINRA”).  The Company is wholly-owned by Global Leisure Partners, LLP (the 
“Parent”), a United Kingdom-based limited liability partnership.  The Company engages in the private placement 
of securities and also provides investment banking, financial advisory services, and mergers and acquisition 
advice, principally in the leisure industries. 
 

Note 2.   Summary of Significant Accounting Policies 

Basis of Accounting:  The accompanying financial statement of the Company have been prepared on the 
accrual basis of accounting in accordance with accounting principles generally accepted in the United States 
of America (“GAAP”). 
 
Use of Estimates:  The preparation of financial statements in accordance with GAAP requires management to 
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue 
and expenses during the reporting period.  Actual results could differ from those estimates.

Revenue Recognition:  The Company recognizes revenue in accordance with Accounting Standards 
Codification (“ASC”) Topic 606, Revenue from Contracts with Customers.  Revenue is recognized when it is 
determined that the customer obtains control of the good or service and the performance obligation has been 
satisfied.  
 

 Advisory and Success fees - Advisory and Success fees are recognized as revenue when earned 
based on the contractual obligations with its clients.  Advisory and Success fees are generally 
recognized at the point in time that performance under the contract is completed.  

 
 Retainer fees - The non-refundable retainer fees that are recognized during the life of the Company’s 

contracts are recognized over time. Retainers received from customers in advance of satisfying 
contractual performance obligations prior to recognizing revenue are reported as deferred revenue.   

 
Significant Judgements: Revenue from contracts with customers includes advisory, success and retainer fees.  
The recognition and measurement of revenue is based on the assessment of individual contract terms. 
Significant judgement is required to determine whether performance obligations are satisfied at a point in time 
or over time; how to allocate transaction prices where multiple performance obligations are identified; when to 
recognize revenue based on the appropriate measure of the Company’s progress under the contract; and 
whether constraints on variable consideration should be applied due to uncertain future events. 

Receivables and Contract Balances: Receivables arise when the Company has an unconditional right to receive 
payment under a contract with a customer and are derecognized when the cash is received.  As of April 1, 
2025, the receivable balance was $6,182.  On March 31, 2026, the receivable balance was $106. 
 
Contract assets arise when the revenue associated with the contract is recognized prior to the Company’s 
unconditional right to receive payment under a contract with a customer (i.e., unbilled receivable) and are 
derecognized when either it becomes a receivable or the cash is received. Contract liabilities arise when 
customers remit contractual cash payments in advance of the Company satisfying its performance obligation 
under the contract and are derecognized when the revenue associated with the contract is recognized when 
the performance obligation is satisfied. The Company had deferred income of $0 and $28,028 as of March 31, 
2025 and 2026 respectively. 
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Disaggregated Revenue: Disaggregation of revenue is presented on the face of the financial statement by type 
of revenue earned by the Company. 
 
Concentration of Revenue: There were two customers with over 10% of revenue ($35,500,000 of Success fees 
and $10,000 Retainer fees) making up $35,510,000 of the $38,673,934 or 92% of revenues for the year ended 
March 31, 2026. 
 
Allowance for Credit Losses: The Company complies with ASC Topic 326, Financial Instruments – Credit 
Losses (“ASC 326”). ASC 326 impacts the impairment model for certain financial assets measured at amortized 
cost by requiring a current expected credit loss ("CECL") methodology to estimate expected credit losses over 
the entire life of the financial asset, recorded at inception or purchase. The Company records the estimate of 
expected credit losses as an allowance for credit losses. For financial assets measured at an amortized cost 
basis, the allowance for credit losses is reported as a valuation account on the statement of financial condition 
that is deducted from the asset’s amortized cost basis. Changes in the allowance for credit losses are reported 
in credit loss expense. 
 
The allowance for credit losses is based on the Company's expectation of the collectability of financial 
instruments including due from broker and other receivables utilizing the CECL framework. The Company 
considers factors such as historical experience, credit quality, age of balances and current and future economic 
conditions that may affect the Company’s expectation of collectability in determining the allowance for credit 
losses. The Company’s expectation is that the credit risk associated with due from broker and other receivables 
is not significant until they are 90 days past due based on the contractual arrangement and expectation of 
collection in accordance with industry standards. 
 
As of March 31, 2026, there was no allowance for credit losses. For the year ended March 31, 2026, there was 
no credit loss expense related to the allowance for credit losses or any recoveries of amounts previously 
charged reflected in the financial statement. 
 
Cash and Cash Equivalents: Demand deposits with banks and other highly liquid investments with original 
maturities of three months or less when acquired are considered to be cash and cash equivalents. The 
Company considers amounts held in money market funds at financial institutions to be cash equivalents. As of 
March 31, 2026, the Company held no cash equivalents.  
 
Concentration of Credit Risk: The Company has significant cash balances at financial institutions which 
throughout the year regularly exceed the federally insured limit of $150,000.  Any loss incurred or a lack of 
access to such funds could have a significant adverse impact on the Company’s financial condition, results of 
operations, and cash flows.  The Company is also exposed to credit risk as it relates to the collection of 
receivables from third parties. 

Income Taxes: The Parent, as the sole member of the LLC, is taxed on the Company’s federal and state taxable 
income.  Accordingly, no provision or liability for federal or state income taxes has been included in the 
accompanying financial statement.  
 
The Financial Accounting Standards Board (“FASB”) provides guidance for how uncertain tax positions should 
be recognized, measured, disclosed and presented in the financial statement.  This requires the evaluation of 
tax positions taken or expected to be taken in the course of preparing the Company’s tax returns to determine 
whether the tax positions are “more-likely-than-not” of being sustained “when challenged” or “when examined” 
by the applicable tax authority. Tax positions not deemed to meet the more-likely-than-not threshold would be 
recorded as a tax benefit and receivable or tax expenses and liability in the current year on the tax returns of 
the member.  For the year ended March 31, 2026, management has determined that there are no material 
uncertain income tax positions. 
 

Note 3.   Related Party Transactions 

The Parent and the Company have entered into a management and expense sharing agreement. Under this 
arrangement, the Parent allocates certain operating expenses, including salary, occupancy expenses, 
professional expenses and administrative services, to the Company.  Allocated expenses totaling $264,000 are 
included in the accompanying statement of operations.   
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Advance to Parent in the amount of $256,357 represents advances made under an agreement between the 
Parent and the Company for the year ended March 31, 2026. The Advance to Parent is reduced by the 
allocation of expenses. 

The Company and a related party have an expense sharing agreement in place.  Under this arrangement, the 
related party reimburses the Company for certain operating expenses, including professional expenses and 
administrative services.  For the year ended March 31, 2026, the expenses that were reimbursed totaled 
$71,706.  As of March 31, 2026, the Company had amounts due to related party of $36,875 which represent 
expense reimbursements paid in advance. 
 

Note 4.   Net Capital Requirements 

The Company is subject to the Uniform Net Capital requirements of the Securities and Exchange Commission 
under Rule 15c3-1.  Under such requirement, the ratio of aggregate indebtedness to net capital, both as defined, 
shall not exceed 15 to 1.  Rule 15c3-1 also provides that equity capital may not be withdrawn or cash 
distributions paid if the resulting net capital would exceed 10 to 1.  At March 31, 2025, the Company had net 
capital of $368,591 which was $360,586 in excess of its required net capital of $8,005.  The Company’s ratio 
of aggregate indebtedness to net capital was 0.33 to 1. 
 

Note 5.   Exemption from Rule 15c3-3 

The Company does not claim an exemption from SEC Rule 15c3-3 under paragraph (k).  The Company’s 
business activities are limited to (1) private placements of securities and (2) providing investment banking, 
financial advisory, and mergers and acquisition services.  The Company does not and will not, (1) directly or 
indirectly receive, hold, or otherwise owe funds or securities for or to customers, (2) does not and will not carry 
accounts of or for customers and (3) does not and will not carry Proprietary Account of a Broker-Dealer 
accounts. 
 

Note 6.    Subsequent Events 

The Company has evaluated subsequent events through the date the financial statement was issued on May 
29, 2026, and determined there have not been any other events that have occurred that would require 
adjustments to or disclosures in the financial statements. 
 


