
































































 

Submission Date 

 

July 18th 2013 
 



OMB Numbers 3038-0023 and 3038-0072

Registration Information Change

 NFA ID  0309904    NATIXIS 

FIRM CRIMINAL MATTER INFORMATION FILED 

MATTER NAME: RESOLVED AS OF1/14/13-REGION OF TUSCANY

MATTER DETAIL: THIS MATTER, "REGION OF TUSCANY", WAS INITIALLY REPORTED ON 
12/10/12....THE PUBLIC PROSECUTOR HAS REQUESTED THE 
DISMISSAL OF THE CRIMINAL PROCEEDINGS AGAINST NATIXIS ON 
DECEMBER 28, 2012, TOGETHER WITH THE RESTITUTION OF THE 
AMOUNT OF �2.2 MILLION THAT HAD BEEN ATTACHED ON DECEMBER 
21, 2010. ON JANUARY 14, 2013, THE JUDGE FOR PRELIMINARY 
INVESTIGATIONS ACCEPTED THE REQUEST FROM THE PUBLIC 
PROSECUTOR AND DISMISSED THE CASE.

FILED BY: LUGOL2

FILED ON: 7/18/2013 1:44:06 PM

BY FILING THIS UPDATE, THE APPLICANT, REGISTRANT OR SPONSOR 
AGREES THAT SUCH FILING CONSTITUTES THE APPLICANT'S, 
REGISTRANT'S OR SPONSOR'S

certification that the answers and the information provided in the update 
are true, complete and accurate and that in light of the circumstances 
under which the applicant, registrant or sponsor has given them, the 
answers and statements in the update are not misleading in any material 
respect; certification that the person who electronically files the update on 
behalf of the applicant, registrant or sponsor is authorized by the 
applicant, registrant or sponsor to file the update on behalf of the 
applicant, registrant or sponsor and to make all required certifications and 
acknowledgements; and acknowledgement that the applicant, registrant 
or sponsor is subject to the imposition of criminal penalties under Section 
9(a) of the Act and 18 U.S.C. §1001 for any false statements or omissions 
made in the update.
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Submission Date 

 

July 18th 2013 
 



OMB Numbers 3038-0023 and 3038-0072

Registration Information Change

 NFA ID  0309904    NATIXIS 

FIRM FINANCIAL MATTER INFORMATION FILED 

MATTER NAME: UPDATE AS OF 4/15/12-IRVING H. PICARD, TRUSTEE V. NATIXIS, ET 
AL., ADV. PRO. NO. 10-05353 (BRL)

MATTER DETAIL: THIS MATTER, "IRVING H. PICARD, TRUSTEE V. NATIXIS, ET AL., ADV. 
PRO. NO. 10-05353 (BRL)" WAS INITIALLY REPORTED ON 
12/10/12...THE ACTION HAS BEEN WITHDRAWN IN PART TO THE 
DISTRICT COURT AND DETERMINATION OF SEVERAL ISSUES IS 
SUBJECT TO DECISION BY THE DISTRICT COURT. ON APRIL 15, 2013, 
THE DISTRICT COURT HAS RULED ON SOME OF THE ISSUES IN 
PARTICULAR IN RELATION TO THE APPLICATION OF THE SECTION 546
(E) OF THE U.S. BANKRUPTCY CODE. THE DETERMINATION OF THE 
REMAINING ISSUES IS STILL PENDING DECISION BY THE DISTRICT 
COURT.

FILED BY: LUGOL2

FILED ON: 7/18/2013 1:55:16 PM

BY FILING THIS UPDATE, THE APPLICANT, REGISTRANT OR SPONSOR 
AGREES THAT SUCH FILING CONSTITUTES THE APPLICANT'S, 
REGISTRANT'S OR SPONSOR'S

certification that the answers and the information provided in the update 
are true, complete and accurate and that in light of the circumstances 
under which the applicant, registrant or sponsor has given them, the 
answers and statements in the update are not misleading in any material 
respect; certification that the person who electronically files the update on 
behalf of the applicant, registrant or sponsor is authorized by the 
applicant, registrant or sponsor to file the update on behalf of the 
applicant, registrant or sponsor and to make all required certifications and 
acknowledgements; and acknowledgement that the applicant, registrant 
or sponsor is subject to the imposition of criminal penalties under Section 
9(a) of the Act and 18 U.S.C. §1001 for any false statements or omissions 
made in the update.
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Submission Date 

 

July 18th 2013 
 



OMB Numbers 3038-0023 and 3038-0072

Registration Information Change

 NFA ID  0309904    NATIXIS 

FIRM REGULATORY DISCLOSURE QUESTION I CHANGED

QUESTION: Is the firm or sole proprietor a party to any action, or is there a 
charge pending, the resolution of which could result in a "Yes" 
answer to the above questions?

ANSWER: YES

FILED BY: LUGOL2

FILED ON: 7/18/2013 1:59:36 PM

BY FILING THIS UPDATE, THE APPLICANT, REGISTRANT OR SPONSOR 
AGREES THAT SUCH FILING CONSTITUTES THE APPLICANT'S, 
REGISTRANT'S OR SPONSOR'S

certification that the answers and the information provided in the update 
are true, complete and accurate and that in light of the circumstances 
under which the applicant, registrant or sponsor has given them, the 
answers and statements in the update are not misleading in any material 
respect; certification that the person who electronically files the update on 
behalf of the applicant, registrant or sponsor is authorized by the 
applicant, registrant or sponsor to file the update on behalf of the 
applicant, registrant or sponsor and to make all required certifications and 
acknowledgements; and acknowledgement that the applicant, registrant 
or sponsor is subject to the imposition of criminal penalties under Section 
9(a) of the Act and 18 U.S.C. §1001 for any false statements or omissions 
made in the update.

Paperwork Reduction Act Notice and Privacy Act Notice   |   Disclaimer and Privacy Policy

© 2002-2021 National Futures Association

Page 1 of 1Online Registration System - Registration Information Change

10/15/2021https://www.nfa.futures.org/eReg/View/PrintDetail.asp?changeTypeCode=...



 

Submission Date 

 

July 18th 2013 
 



OMB Numbers 3038-0023 and 3038-0072

Registration Information Change

 NFA ID  0309904    NATIXIS 

FIRM REGULATORY MATTER INFORMATION FILED 

MATTER NAME: UPDATE AS OF 6/12/13-AMF INVESTIGATION - MARKET SURVEYS

MATTER DETAIL: THIS MATTER, "AMF INVESTIGATION - MARKET SURVEYS", WAS 
INITIALLY REPORTED ON 12/10/12...ON JUNE 12, 2013, THE FRENCH 
SUPREME ADMINISTRATIVE COURT REJECTED THE APPEAL LODGED BY 
NATIXIS.

FILED BY: LUGOL2

FILED ON: 7/18/2013 1:49:06 PM

BY FILING THIS UPDATE, THE APPLICANT, REGISTRANT OR SPONSOR 
AGREES THAT SUCH FILING CONSTITUTES THE APPLICANT'S, 
REGISTRANT'S OR SPONSOR'S

certification that the answers and the information provided in the update 
are true, complete and accurate and that in light of the circumstances 
under which the applicant, registrant or sponsor has given them, the 
answers and statements in the update are not misleading in any material 
respect; certification that the person who electronically files the update on 
behalf of the applicant, registrant or sponsor is authorized by the 
applicant, registrant or sponsor to file the update on behalf of the 
applicant, registrant or sponsor and to make all required certifications and 
acknowledgements; and acknowledgement that the applicant, registrant 
or sponsor is subject to the imposition of criminal penalties under Section 
9(a) of the Act and 18 U.S.C. §1001 for any false statements or omissions 
made in the update.
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OMB Numbers 3038-0023 and 3038-0072

Registration Information Change

 NFA ID  0309904    NATIXIS 

FIRM REGULATORY MATTER INFORMATION FILED 

MATTER NAME: 2012 INITIATION OF DISCIPLINARY PROCEEDINGS BY THE FRANKFURT 
STOCK EXCHANGE

MATTER DETAIL: ON NOVEMBER 6, 2012, THE DISCIPLINARY COMMITTEE OF THE 
FRANKFURT STOCK EXCHANGE (�FSE�) INITIATED DISCIPLINARY 
PROCEEDINGS AGAINST NATIXIS IN RELATION TO TRADING 
ACTIVITIES CONDUCTED BY FOUR OF ITS TRADERS ON MARCH 16, 
2012 THAT MAY INVOLVE FAILURES TO COMPLY WITH FSE 
REGULATIONS RELATING TO THE RULE OF MARKET INTEGRITY 
(SECTION 117 OF THE FSE REGULATIONS) AND TO THE PROHIBITION 
TO MISUSE THE ELECTRONIC DATA PROCESSING SYSTEM OF THE FSE 
(SECTION 43 OF THE FSE REGULATIONS). THE VIOLATION OF THESE 
SECTIONS OF THE FSE REGULATIONS IS PUNISHABLE BY A FINE OF UP 
TO 250,000 EUROS AND/OR A TEMPORARY EXCLUSION FROM THE FSE 
OF UP TO THIRTY DAYS AT THIS STAGE, NATIXIS HAS NOT BEEN 
SANCTIONED BY THE DISCIPLINARY COMMITTEE OF THE FSE. 

FILED BY: LUGOL2

FILED ON: 7/18/2013 1:50:20 PM

BY FILING THIS UPDATE, THE APPLICANT, REGISTRANT OR SPONSOR 
AGREES THAT SUCH FILING CONSTITUTES THE APPLICANT'S, 
REGISTRANT'S OR SPONSOR'S

certification that the answers and the information provided in the update 
are true, complete and accurate and that in light of the circumstances 
under which the applicant, registrant or sponsor has given them, the 
answers and statements in the update are not misleading in any material 
respect; certification that the person who electronically files the update on 
behalf of the applicant, registrant or sponsor is authorized by the 
applicant, registrant or sponsor to file the update on behalf of the 
applicant, registrant or sponsor and to make all required certifications and 
acknowledgements; and acknowledgement that the applicant, registrant 
or sponsor is subject to the imposition of criminal penalties under Section 
9(a) of the Act and 18 U.S.C. §1001 for any false statements or omissions 
made in the update.
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Submission Date 

 

July 18th 2013 
 



OMB Numbers 3038-0023 and 3038-0072

Registration Information Change

 NFA ID  0309904    NATIXIS 

FIRM REGULATORY SUPPLEMENTAL DOCUMENTATION QUESTION ANSWERED NO

SDDI PROCESS: FIRMWEB

SDDI SECTION: REGULATORY DISCLOSURES

SUPPLEMENTAL DOCUMENTATION: NO

FILED BY: LUGOL2

FILED ON: 7/18/2013 1:59:36 PM

BY FILING THIS UPDATE, THE APPLICANT, REGISTRANT OR SPONSOR 
AGREES THAT SUCH FILING CONSTITUTES THE APPLICANT'S, 
REGISTRANT'S OR SPONSOR'S

certification that the answers and the information provided in the update 
are true, complete and accurate and that in light of the circumstances 
under which the applicant, registrant or sponsor has given them, the 
answers and statements in the update are not misleading in any material 
respect; certification that the person who electronically files the update on 
behalf of the applicant, registrant or sponsor is authorized by the 
applicant, registrant or sponsor to file the update on behalf of the 
applicant, registrant or sponsor and to make all required certifications and 
acknowledgements; and acknowledgement that the applicant, registrant 
or sponsor is subject to the imposition of criminal penalties under Section 
9(a) of the Act and 18 U.S.C. §1001 for any false statements or omissions 
made in the update.
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OMB Numbers 3038-0023 and 3038-0072

Registration Information Change

 NFA ID  0309904    NATIXIS 

FIRM CRIMINAL MATTER INFORMATION FILED 

MATTER NAME: UPDATE TO PREVIOUSLY FILED MATTER-CRIMINAL COMPLAINT 
COORDINATED BY ADAM

MATTER DETAIL: THIS UPDATE IS BEING FILED IN RELATION TO PREVIOUSLY FILED 
MATTER "CRIMINAL COMPLAINT COORDINATED BY ADAM" IN 
FEBRUARY 2017, NATIXIS WAS PLACED UNDER FORMAL 
INVESTIGATION IN THE CONTEXT OF A MAGISTRATE LED 
INVESTIGATION PROCESS OPENED IN 2010, RELATING TO TWO 
ANNOUNCEMENTS RELEASED IN THE SECOND HALF OF 2007, AT THE 
START OF THE SUBPRIME CRISIS. FOLLOWING THE JUDICIAL 
EXAMINATION, THE MAGISTRATE MAY EITHER DISMISS THE CASE OR 
REQUEST INDICTMENT.

FILED BY: LUGOL2

FILED ON: 3/27/2017 10:23:02 AM

BY FILING THIS UPDATE, THE APPLICANT, REGISTRANT OR SPONSOR 
AGREES THAT SUCH FILING CONSTITUTES THE APPLICANT'S, 
REGISTRANT'S OR SPONSOR'S

certification that the answers and the information provided in the update 
are true, complete and accurate and that in light of the circumstances 
under which the applicant, registrant or sponsor has given them, the 
answers and statements in the update are not misleading in any material 
respect; certification that the person who electronically files the update on 
behalf of the applicant, registrant or sponsor is authorized by the 
applicant, registrant or sponsor to file the update on behalf of the 
applicant, registrant or sponsor and to make all required certifications and 
acknowledgements; and acknowledgement that the applicant, registrant 
or sponsor is subject to the imposition of criminal penalties under Section 
9(a) of the Act and 18 U.S.C. §1001 for any false statements or omissions 
made in the update.
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Submission Date 

 

March 27th 2017 
 



OMB Numbers 3038-0023 and 3038-0072

Registration Information Change

 NFA ID  0309904    NATIXIS 

FIRM REGULATORY MATTER INFORMATION FILED 

MATTER NAME: SETTLEMENT AGREEMENT WITH THE AMF � NATIXIS SA (EURO TITRES 
DEPARTMENT)

MATTER DETAIL: IN FEBRUARY 2015, THE AMF AUDITED NATIXIS� EURO TITRES 
DEPARTMENT�S COMPLIANCE WITH RESPECT TO ITS PROFESSIONAL 
OBLIGATIONS RELATING TO CUSTODY ACCOUNT-KEEPING SERVICES 
FOR THIRD PARTIES. ON JULY 6, 2016, NATIXIS CONCLUDED A 
SETTLEMENT AGREEMENT (�ACCORD DE COMPOSITION 
ADMINISTRATIVE�) WITH THE AMF INCLUDING (I) THE PAYMENT BY 
NATIXIS TO THE STATE TREASURY (�TRÉSOR PUBLIC�) OF A SUM OF 
250,000 EUROS AND (II) THE UNDERTAKINGS BY NATIXIS WITH 
RESPECT TO ITS SUB CUSTODIANS TO MAINTAIN INTERNAL 
CONTROLS AND MONITORING SYSTEMS AND TO CONDUCT PERIOD 
CONTROLS. THIS SETTLEMENT AGREEMENT WAS VALIDATED BY THE 
ENFORCEMENT COMMISSION OF THE AMF AND PUBLISHED ON 
SEPTEMBER 19, 2016. 

FILED BY: LUGOL2

FILED ON: 3/27/2017 10:20:09 AM

BY FILING THIS UPDATE, THE APPLICANT, REGISTRANT OR SPONSOR 
AGREES THAT SUCH FILING CONSTITUTES THE APPLICANT'S, 
REGISTRANT'S OR SPONSOR'S

certification that the answers and the information provided in the update 
are true, complete and accurate and that in light of the circumstances 
under which the applicant, registrant or sponsor has given them, the 
answers and statements in the update are not misleading in any material 
respect; certification that the person who electronically files the update on 
behalf of the applicant, registrant or sponsor is authorized by the 
applicant, registrant or sponsor to file the update on behalf of the 
applicant, registrant or sponsor and to make all required certifications and 
acknowledgements; and acknowledgement that the applicant, registrant 
or sponsor is subject to the imposition of criminal penalties under Section 
9(a) of the Act and 18 U.S.C. §1001 for any false statements or omissions 
made in the update.
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OMB Numbers 3038-0023 and 3038-0072

Registration Information Change

 NFA ID  0309904    NATIXIS 

FIRM CRIMINAL MATTER INFORMATION FILED 

MATTER NAME: UPDATE TO PREVIOUSLY FILED MATTER-CRIMINAL COMPLAINT 
COORDINATED BY ADAM

MATTER DETAIL: THIS UPDATE IS BEING FILED IN RELATION TO PREVIOUSLY FILED 
MATTER "CRIMINAL COMPLAINT COORDINATED BY ADAM" IN 
FEBRUARY 2017. IN MARCH 2009, THE PARIS PROSECUTOR LAUNCHED 
A PRELIMINARY INVESTIGATION INTO A CRIMINAL COMPLAINT FILED 
BY NATIXIS MINORITY SHAREHOLDERS AND COORDINATED BY THE 
ASSOCIATION TO DEFEND MINORITY SHAREHOLDERS RIGHTS 
(ASSOCIATION DE DÉFENSE DES ACTIONNAIRES MINORITAIRES - 
ADAM). IN FEBRUARY 2017, NATIXIS WAS PLACED UNDER FORMAL 
INVESTIGATION IN THE CONTEXT OF A MAGISTRATE LED 
INVESTIGATION PROCESS OPENED IN 2010, RELATING TO TWO 
ANNOUNCEMENTS RELEASED IN THE SECOND HALF OF 2007, AT THE 
START OF THE SUBPRIME CRISIS. FOLLOWING THE JUDICIAL 
EXAMINATION, THE MAGISTRATE MAY EITHER DISMISS THE CASE OR 
REQUEST INDICTMENT. IN JUNE 2019, NATIXIS WAS INDICTED IN 
CONNECTION WITH ONE OF THE TWO ANNOUNCEMENTS. THE 
INVESTIGATING MAGISTRATE FOUND THAT THERE WAS SUFFICIENT 
EVIDENCE THAT THIS ANNOUNCEMENT CONTAINED FALSE OR 
MISLEADING INFORMATION RELATED TO NATIXIS� EXPOSURE TO 
SUBPRIME RISK. ATTACHMENT(S) : DECREE OF PARTIAL DISMISSAL 
AND PARTIAL REFERRAL TO TRIAL BEFORE THE CRIMINAL COURT 
(ORDONNANCE DE NON-LIEU PARTIEL ET DE RENVOI DEVANT LE 
TRIBUNAL CORRECTIONNEL) 

FILED BY: IMOTOS1

FILED ON: 7/26/2019 10:10:43 AM

BY FILING THIS UPDATE, THE APPLICANT, REGISTRANT OR SPONSOR 
AGREES THAT SUCH FILING CONSTITUTES THE APPLICANT'S, 
REGISTRANT'S OR SPONSOR'S

certification that the answers and the information provided in the update 
are true, complete and accurate and that in light of the circumstances 
under which the applicant, registrant or sponsor has given them, the 
answers and statements in the update are not misleading in any material 
respect; certification that the person who electronically files the update on 
behalf of the applicant, registrant or sponsor is authorized by the 
applicant, registrant or sponsor to file the update on behalf of the 
applicant, registrant or sponsor and to make all required certifications and 
acknowledgements; and acknowledgement that the applicant, registrant 
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or sponsor is subject to the imposition of criminal penalties under Section 
9(a) of the Act and 18 U.S.C. §1001 for any false statements or omissions 
made in the update.
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July 28th 2021 
 



Filed on July 28, 2021

Firm Criminal Disclosure Matter Page

NFA ID 0309904 NATIXIS
Submitted by SHIMA IMOTO (IMOTOS1)

NATIONAL FUTURES ASSOCIATION

The question(s) you are disclosing the criminal action under:

A.

Has the firm ever pled guilty or nolo contendere ("no contest") to or been convicted or found guilty of any
felony in any U.S., non-U.S. or military court?

Criminal Case Information

Formal Charge(s) Information

Filing Location NON-U.S. COURT

Date Filed June 2019

Court Information

Name of Court JUDICIAL COURT, 32ND CRIMINAL CHAMBER (TRIBUNAL JUDICIAIRE, 32E
CHAMBRE CORRECTIONNELLE)

City or County PARIS

State Not provided

Country FRANCE

Case Information

Case Number 10151096014

Case Status ON APPEAL

Charge Details

Formal Charge Description DISSEMINATION OF FALSE OR MISLEADING INFORMATION

Classification FELONY

Plea Entered NO PLEA ENTERED

Disposition CONVICTED/FOUND GUILTY

Comments

In March 2009, the Paris prosecutor launched a preliminary investigation into a criminal complaint filed by
Natixis minority shareholders and coordinated by the Association to Defend Minority Shareholders Rights
(Association de Défense des Actionnaires Minoritaires - ADAM).

In February 2017, Natixis was placed under formal investigation in the context of a magistrate led
investigation process opened in 2010, relating to two announcements released in the second half of 2007, at

Page 1 of 2



the start of the subprime crisis. Following the judicial examination, the magistrate may either dismiss the
case or request indictment.

In June 2019, Natixis was indicted in connection with one of the two announcements. The investigating
magistrate found that there was sufficient evidence that this announcement contained false or misleading
information related to Natixis' exposure to subprime risk.

Pursuant to judgement on June 24, 2021, Natixis was found guilty of communication of misleading
information and handed down a fine in the amount of EUR 7.5 million. In addition, on the civil side, Natixis
was ordered to pay damages to the plaintiffs in the amount of approximatively EUR 2 million.

Natixis has decided to appeal this judgment. Pursuant to the appeal, the case will be entirely reexamined by
a new judge, on matters of both fact and law.
We wish to specify that the case relates exclusively to a single section of a press release of November 2007,
and that it does not involve any other communication made by Natixis.

Supporting Documentation

Description APPEAL - ENGLISH TRANSLATION

File Name Appeal  English Translation.pdf

Description CITATION DEVANT LE TRIBUNAL CORRECTIONNEL

File Name Citation devant le Tribunal Correctionnel.pdf

Description ORDER OF REFERRAL TO THE INVESTIGATING JUDGE

File Name Order of referral to the investigating judge.pdf

Page 2 of 2
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July 28th 2021 
 



Filed on July 28, 2021

Firm Criminal Disclosure Matter Page

NFA ID 0309904 NATIXIS
Submitted by SHIMA IMOTO (IMOTOS1)

NATIONAL FUTURES ASSOCIATION

The question(s) you are disclosing the criminal action under:

A.

Has the firm ever pled guilty or nolo contendere ("no contest") to or been convicted or found guilty of any
felony in any U.S., non-U.S. or military court?

C.

Is there a charge pending, the resolution of which could result in a "Yes" answer to the above questions?

Criminal Case Information

Formal Charge(s) Information

Filing Location NON-U.S. COURT

Date Filed June 2019

Court Information

Name of Court JUDICIAL COURT, 32ND CRIMINAL CHAMBER (TRIBUNAL JUDICIAIRE, 32E
CHAMBRE CORRECTIONNELLE)

City or County PARIS

State Not provided

Country FRANCE

Case Information

Case Number 10151096014

Case Status ON APPEAL

Charge Details

Formal Charge Description DISSEMINATION OF FALSE OR MISLEADING INFORMATION

Classification FELONY

Plea Entered NO PLEA ENTERED

Disposition CONVICTED/FOUND GUILTY

Comments

Page 1 of 2



In March 2009, the Paris prosecutor launched a preliminary investigation into a criminal complaint filed by
Natixis minority shareholders and coordinated by the Association to Defend Minority Shareholders Rights
(Association de Défense des Actionnaires Minoritaires - ADAM).

In February 2017, Natixis was placed under formal investigation in the context of a magistrate led
investigation process opened in 2010, relating to two announcements released in the second half of 2007, at
the start of the subprime crisis. Following the judicial examination, the magistrate may either dismiss the
case or request indictment.

In June 2019, Natixis was indicted in connection with one of the two announcements. The investigating
magistrate found that there was sufficient evidence that this announcement contained false or misleading
information related to Natixis' exposure to subprime risk.

Pursuant to judgement on June 24, 2021, Natixis was found guilty of communication of misleading
information and handed down a fine in the amount of EUR 7.5 million. In addition, on the civil side, Natixis
was ordered to pay damages to the plaintiffs in the amount of approximatively EUR 2 million.

Natixis has decided to appeal this judgment. Pursuant to the appeal, the case will be entirely reexamined by
a new judge, on matters of both fact and law.
We wish to specify that the case relates exclusively to a single section of a press release of November 2007,
and that it does not involve any other communication made by Natixis.

Supporting Documentation

Description APPEAL - ENGLISH TRANSLATION

File Name Appeal  English Translation.pdf

Description CITATION DEVANT LE TRIBUNAL CORRECTIONNEL

File Name Citation devant le Tribunal Correctionnel.pdf

Description ORDER OF REFERRAL TO THE INVESTIGATING JUDGE

File Name Order of referral to the investigating judge.pdf
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Filed on August 09, 2021

Firm Criminal Disclosure Matter Page

NFA ID 0309904 NATIXIS
Submitted by SHIMA IMOTO (IMOTOS1)

NATIONAL FUTURES ASSOCIATION

The question(s) you are disclosing the criminal action under:

A.

Has the firm ever pled guilty or nolo contendere ("no contest") to or been convicted or found guilty of any
felony in any U.S., non-U.S. or military court?

C.

Is there a charge pending, the resolution of which could result in a "Yes" answer to the above questions?

Criminal Case Information

Formal Charge(s) Information

Filing Location NON-U.S. COURT

Date Filed June 2019

Court Information

Name of Court JUDICIAL COURT, 32ND CRIMINAL CHAMBER (TRIBUNAL JUDICIAIRE, 32E
CHAMBRE CORRECTIONNELLE)

City or County PARIS

State Not provided

Country FRANCE

Case Information

Case Number 10151096014

Case Status ON APPEAL

Charge Details

Formal Charge Description DISSEMINATION OF FALSE OR MISLEADING INFORMATION

Classification FELONY

Plea Entered NO PLEA ENTERED

Disposition CONVICTED/FOUND GUILTY

Comments
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In March 2009, the Paris prosecutor launched a preliminary investigation into a criminal complaint filed by
Natixis minority shareholders and coordinated by the Association to Defend Minority Shareholders Rights
(Association de Défense des Actionnaires Minoritaires - ADAM).

In February 2017, Natixis was placed under formal investigation in the context of a magistrate led
investigation process opened in 2010, relating to two announcements released in the second half of 2007, at
the start of the subprime crisis. Following the judicial examination, the magistrate may either dismiss the
case or request indictment.

In June 2019, Natixis was indicted in connection with one of the two announcements. The investigating
magistrate found that there was sufficient evidence that this announcement contained false or misleading
information related to Natixis' exposure to subprime risk.

Pursuant to judgement on June 24, 2021, Natixis was found guilty of communication of misleading
information and handed down a fine in the amount of EUR 7.5 million. In addition, on the civil side, Natixis
was ordered to pay damages to the plaintiffs in the amount of approximatively EUR 2 million.

Natixis has decided to appeal this judgment. Pursuant to the appeal, the case will be entirely reexamined by
a new judge, on matters of both fact and law.
We wish to specify that the case relates exclusively to a single section of a press release of November 2007,
and that it does not involve any other communication made by Natixis.

Supporting Documentation

Description APPEAL - ENGLISH TRANSLATION

File Name Appeal  English Translation.pdf

Description APPEAL - ORIGINAL

File Name Appeal  Original.pdf

Description CITATION DEVANT LE TRIBUNAL CORRECTIONNEL

File Name Citation devant le Tribunal Correctionnel.pdf

Description ORDER OF REFERRAL TO THE INVESTIGATING JUDGE

File Name Order of referral to the investigating judge.pdf
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August 9th 2021 
 



Filed on August 09, 2021

Firm Criminal Disclosure Matter Page

NFA ID 0309904 NATIXIS
Submitted by SHIMA IMOTO (IMOTOS1)

NATIONAL FUTURES ASSOCIATION

The question(s) you are disclosing the criminal action under:

A.

Has the firm ever pled guilty or nolo contendere ("no contest") to or been convicted or found guilty of any
felony in any U.S., non-U.S. or military court?

C.

Is there a charge pending, the resolution of which could result in a "Yes" answer to the above questions?

Criminal Case Information

Formal Charge(s) Information

Filing Location NON-U.S. COURT

Date Filed June 2019

Court Information

Name of Court JUDICIAL COURT, 32ND CRIMINAL CHAMBER (TRIBUNAL JUDICIAIRE, 32E
CHAMBRE CORRECTIONNELLE)

City or County PARIS

State Not provided

Country FRANCE

Case Information

Case Number 10151096014

Case Status ON APPEAL

Charge Details

Formal Charge Description DISSEMINATION OF FALSE OR MISLEADING INFORMATION

Classification FELONY

Plea Entered NO PLEA ENTERED

Disposition CONVICTED/FOUND GUILTY

Comments
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In March 2009, the Paris prosecutor launched a preliminary investigation into a criminal complaint filed by
Natixis minority shareholders and coordinated by the Association to Defend Minority Shareholders Rights
(Association de Défense des Actionnaires Minoritaires - ADAM).

In February 2017, Natixis was placed under formal investigation in the context of a magistrate led
investigation process opened in 2010, relating to two announcements released in the second half of 2007, at
the start of the subprime crisis. Following the judicial examination, the magistrate may either dismiss the
case or request indictment.

In June 2019, Natixis was indicted in connection with one of the two announcements. The investigating
magistrate found that there was sufficient evidence that this announcement contained false or misleading
information related to Natixis' exposure to subprime risk.

Pursuant to judgement on June 24, 2021, Natixis was found guilty of communication of misleading
information and handed down a fine in the amount of EUR 7.5 million. In addition, on the civil side, Natixis
was ordered to pay damages to the plaintiffs in the amount of approximatively EUR 2 million.

Natixis has decided to appeal this judgment. Pursuant to the appeal, the case will be entirely reexamined by
a new judge, on matters of both fact and law.
We wish to specify that the case relates exclusively to a single section of a press release of November 2007,
and that it does not involve any other communication made by Natixis.

Supporting Documentation

Description APPEAL - ENGLISH TRANSLATION

File Name Appeal  English Translation.pdf

Description APPEAL - ORIGINAL

File Name Appeal  Original.pdf

Description CITATION DEVANT LE TRIBUNAL CORRECTIONNEL

File Name Citation devant le Tribunal Correctionnel.pdf

Description JUDGMENT - ORIGINAL

File Name 2021 06 24  Jugement Natixis.pdf

Description ORDER OF REFERRAL TO THE INVESTIGATING JUDGE

File Name Order of referral to the investigating judge.pdf

Page 2 of 3



NFA ID 0309904 NATIXIS

Firm Criminal Disclosure Matter Page Filed on August 09, 2021

Page 3 of 3



 

Submission Date 

 

August 9th 2021 
 



Filed on August 09, 2021

Disciplinary Information (Firm)

NFA ID 0309904 NATIXIS
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COMMODITY FUTURES TRADING COMMISSION
NATIONAL FUTURES ASSOCIATION

READ THESE INSTRUCTIONS CAREFULLY BEFORE COMPLETING OR REVIEWING THE APPLICATION.
THE FAILURE TO ANSWER ALL QUESTIONS COMPLETELY AND ACCURATELY OR THE OMISSION OF
REQUIRED INFORMATION MAY RESULT IN THE DENIAL OR REVOCATION OF REGISTRATION.

THE FAILURE TO DISCLOSE A DISCIPLINARY MATTER EITHER IN AN APPLICATION OR AN UPDATE
WILL RESULT IN THE IMPOSITION OF A LATE DISCLOSURE FEE IN ACCORDANCE WITH NFA
REGISTRATION RULE 210(c).

Not every section applies to every applicant. Certain sections apply depending on the registration category or
categories being applied for. The text above these sections explains who must complete the section.

DEFINED TERMS

Words that are underlined in this form are either defined terms and have the meanings contained in the Definition
of Terms section or links to the text of Commodity Exchange Act provisions, CFTC Regulations or NFA Rules.

GENERAL

Read the Instructions and Questions Carefully

A question that is answered incorrectly because it was misread or misinterpreted can result in severe
consequences, including denial or revocation of registration. Although this applies to all questions in the
application, it is particularly important to the questions in the Disciplinary Information Section.

Rely Only on Advice from NFA Staff

A question that is answered incorrectly because of advice received from a lawyer, employer, a judge or anyone
else (other than a member of NFA's Registration Investigations or Legal (RIL) staff) can result in severe
consequences, including denial or revocation of registration. This also applies to all questions in the form, but is
particularly important regarding the Disciplinary Information Section. If the language of a question in the
Disciplinary Information Section requires disclosure of a matter, a "Yes" answer to the question is required no
matter what other advice has been received from anyone other than NFA's RIL staff. Additionally, the applicant or
registrant remains responsible for failures to disclose even if someone completes the form on the applicant's or
registrant's behalf.

Update the Information on the Application

If information provided on the application changes or a matter that would have required disclosure on the
application occurs after the application is filed, the new information must be promptly filed. APs and Principals
should advise their Sponsors of the new information, and the Sponsor must file the update on their behalf. The
failure to promptly update information can result in severe consequences, including denial or revocation of
registration.

Compliance with Disclosure Requirements of Another Regulatory Body is not Sufficient

With some exceptions, which are described below in the Regulatory and Financial Disclosures sections, if any

Instructions
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question requires the provision of information, that information must be provided. In particular, if a question in the
Disciplinary Information Section requires disclosure of a matter, the question must be answered "Yes" and
additional documents must be provided even if the matter has been disclosed to another regulatory body such as
FINRA, an exchange or a state regulator. Similarly, disclosure is required even if another regulatory body does
NOT require disclosure of the same matter.

Call NFA with Questions

If there is any question about whether particular information must be provided, whether a particular matter must
be disclosed or whether a particular question requires a "Yes" answer, call the NFA Information Center at (800)
621-3570 or (312) 781-1410. Representatives are available from 8:00 a.m. to 5:00 p.m., Central Time, Monday
through Friday. If the advice of NFA staff is sought, a written record containing the date of the conversation, the
name of the NFA staff person giving the advice and a description of the advice should be made during the
conversation and kept in the event an issue concerning disclosure of the matter arises later.

DISCIPLINARY INFORMATION SECTION

Criminal Disclosures

Some common mistakes in answering the criminal disclosure questions involve expungements, diversion
programs and similar processes. The Commodity Futures Trading Commission requires a "Yes" answer even if
the matter has been expunged or the records sealed, there was no adjudication or finding of guilt, the guilty plea
was vacated or set aside or the matter was dismissed upon completion of the diversion program.

Another common error regarding criminal matters concerns matters that do not involve the derivatives industry. All
criminal matters must be disclosed, even if a matter is unrelated to the derivatives industry, unless the case was
decided in a juvenile court or under a Youth Offender law.

Regulatory Disclosures

Regulatory actions taken by the Commodity Futures Trading Commission, NFA or U.S. futures exchanges do not
need to be disclosed since NFA is already aware of them once they are entered into NFA's BASIC system.

Financial Disclosures

It is not necessary to disclose arbitration awards or CFTC reparations matters unless the applicant or registrant
has failed to pay an award related to a CFTC-related product or an order entered in a reparations matter.

Only adversary actions that a U.S. bankruptcy trustee files must be disclosed. Adversary actions that creditors file
are not disclosable. A person named as a party to an adversary action in a bankruptcy proceeding must disclose
the action, even if the person is not the bankrupt person.

ADDITIONAL DOCUMENTS

For each matter that caused a "Yes" answer, a Disclosure Matter Page (DMP), which is accessible using NFA's
DMP Filing System, must be filed. In addition to the required DMP, other documents about the matter must be
provided to NFA. If court documents are unavailable, a certified letter from the court verifying that must be sent to
NFA. If documents other than court documents are unavailable, a written explanation for their unavailability must
be provided. Electronic copies of the documents can be uploaded using NFA's DMP Filing System or documents
may be sent to NFA by email to registration@nfa.futures.org, fax to (312) 559-3411 or mail to NFA Registration
Department, 300 S. Riverside Plaza, Suite 1800, Chicago, IL 60606.

Providing all documents to NFA is important. Failure to do so will delay the registration process and may result in
a denial of the application.
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Definition of Terms

(The following terms are defined solely for the purpose of using NFA's Online Registration System.)

10% OR MORE INTEREST: direct or indirect ownership of 10% or more of an entity's stock; entitlement to vote
or empowered to sell 10% or more of an entity's voting securities; contribution of 10% or more of an entity's
capital; or entitlement to 10% or more of an entity's net profits.

ADJUDICATION: in a criminal case, a determination by the court that the defendant is guilty or not guilty.

ADVERSARY ACTION: a lawsuit arising in or related to a bankruptcy case commenced by a bankruptcy trustee
by filing a complaint with a bankruptcy court or a district court.

ALIAS: another name utilized by an individual or previously used by an entity.

CHARGE: a formal complaint, information, indictment or equivalent instrument containing an accusation of a
crime.

DBA: abbreviation for Doing Business As. The firm is doing its futures, retail off-exchange forex or swaps
business by this name.

DESIGNATED SUPERVISOR: solely for the purpose of determining whether the Branch Manager Examination
(Series 30) is required, Designated Supervisor means a person who is registered with FINRA (formerly known as
NASD) as a General Securities Representative and has been designated to act as the supervisor of an office that
is not an Office of Supervisory Jurisdiction ("non-OSJ"), provided that:

either the futures activity conducted in the non-OSJ that is subject to the Designated Supervisor's
supervision is limited to activity not requiring the Series 3 Examination and both the Designated
Supervisor and the Branch Manager of the Office of Supervisory Jurisdiction to which the non-OSJ
reports have otherwise satisfied NFA's Proficiency Requirements appropriate to their supervisory
activities; or

the activity that is conducted in the non-OSJ that requires the Series 3 Examination is supervised by
the Branch Manager of the Office of Supervisory Jurisdiction to which the non-OSJ reports and both
the Designated Supervisor and Branch Office Manager have passed the Series 3 Examination.

ENJOINED: subject to an injunction.

ENTITY: any person other than an individual.

ENTITY FLOOR TRADER: an applicant that files or registrant that filed a Form 7-R to apply for registration as a
floor trader.

FELONY: any crime classified as a felony and for states and countries that do not differentiate between a felony
or misdemeanor, an offense that could result in imprisonment for any period of more than one year. The term also
includes a general court martial.

FINANCIAL SERVICES INDUSTRY: the commodities, securities, accounting, banking, finance, insurance, law or
real estate industries.

FLOOR TRADER ORDER ENTERER: an individual responsible for entry of orders from an Entity Floor Trader's
own account.

FOUND: subject to a determination that conduct or a rule violation has occurred. The term applies to dispositions
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of any type, including but not limited to consent decrees or settlements in which the findings are neither admitted
nor denied or in which the findings are for settlement or record purposes only.

INDIRECT OWNER: an individual who through agreement, holding companies, nominees, trusts or otherwise:

is the owner of 10% or more of the outstanding shares of any class of an entity's equity securities,
other than non-voting securities;

is entitled to vote 10% or more of the outstanding shares of any class of an entity's equity securities,
other than non-voting securities;

has the power to sell or direct the sale of 10% or more of the outstanding shares of any class of an
entity's equity securities, other than non-voting securities;

is entitled to receive 10% or more of an entity's net profits; or

has the power to exercise a controlling influence over an entity's activities that are subject to
regulation by the Commission.

INTERNAL REVENUE CODE:

Section 7203: Willful Failure to File Return, Supply Information or Pay Tax
Section 7204: Fraudulent Statement or Failure to Make Statement
Section 7205: Fraudulent Withholding Exemption Certificate or Failure to Supply Information
Section 7207: Fraudulent Returns, Statements or Other Documents

INVESTMENT RELATED STATUTES:

The Commodity Exchange Act

The Securities Act of 1933

The Securities Exchange Act of 1934

The Public Utility Holding Company Act of 1935

The Trust Indenture Act of 1939

The Investment Advisers Act of 1940

The Investment Company Act of 1940

The Securities Investors Protection Act of 1970

The Foreign Corrupt Practices Act of 1977

Chapter 96 of Title 18 of the United States Code

Any similar statute of a State or foreign jurisdiction

Any rule, regulation or order under any such statutes; and

The rules of the Municipal Securities Rulemaking Board
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MISDEMEANOR: any crime classified as a misdemeanor and for states and countries that do not differentiate
between a felony or misdemeanor, an offense that could result in imprisonment for any period of at least six days
but not more than one year. By way of example, an offense for which the maximum period of imprisonment is 60
days would be considered a misdemeanor. The term also includes a special court martial.

NON-U.S. NATURAL PERSON: an individual who has not resided in the U.S. since reaching the age of 18 years.

OTHER NAME: For firms, including sole proprietors, any other name that the firm uses or has used in the past
but not the name of any other legal entity that the firm has an affiliation or association with (see DBA). For
individuals, this is any name the person is or has been known by. For example, a maiden name, an alias name
that you use or are known by, or a previous name if you have changed your legal name.

OUTSIDE DIRECTOR: an individual who is director of an applicant or registrant and who:

is not an officer or employee of the applicant or registrant;

is not engaged in or have direct supervisory responsibility over persons engaged in the solicitation of

- or acceptance of customers' orders or retail forex customers' orders;
- funds, securities or property for participation in a commodity pool;
- a client's or prospective client's discretionary account;
- leverage customers' orders for leverage transactions;
- or acceptance of a swap agreement; or

does not regularly have access to the keeping, handling or processing of:

- transactions involving "commodity interests", as that term is defined in CFTC Regulation 1.3;
- customer funds, retail forex customer funds, leverage customer funds, foreign futures or foreign
options secured amount, or adjusted net capital.

PERSON: an individual, association, partnership, corporation, limited liability company, limited liability
partnership, trust, or other form of business organization.

PRINCIPAL - means, with respect to an applicant, a registrant, or a person required to be registered under the
Act:

(1) an individual who is:

a sole proprietor of a sole proprietorship;

a general partner of a partnership;

a director, president, chief executive officer, chief operating officer, chief financial officer, or a person
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in charge of a business unit, division or function subject to regulation by the Commission of a
corporation, limited liability company or limited liability partnership;

a manager, managing member or a member vested with the management authority for a limited
liability company or limited liability partnership; or

a chief compliance officer; or

(2) an individual who directly or indirectly, through agreement, holding companies, nominees, trusts or otherwise:

is the owner of 10% or more of the outstanding shares of any class of an applicant or registrant's
equity securities, other than non-voting securities;

is entitled to vote 10% or more of the outstanding shares of any class of an applicant or registrant's
equity securities, other than non-voting securities;

has the power to sell or direct the sale of 10% or more of the outstanding shares of any class of an
applicant or registrant's equity securities, other than non-voting securities;

is entitled to receive 10% or more of an applicant or registrant's net profits; or

has the power to exercise a controlling influence over an applicant or registrant's activities that are
subject to regulation by the Commission; or

(3) an entity that:

is a general partner of a partnership; or

is the direct owner of 10% or more of the outstanding shares of any class of an applicant or
registrant's equity securities, other than non-voting securities; or

(4) an individual who or an entity that:

has contributed 10% or more of an applicant or registrant's capital unless such capital contribution
consists of subordinated debt contributed by:

- an unaffiliated bank insured by the Federal Deposit Insurance Corporation;
- an unaffiliated "foreign bank," as defined in 12 CFR 211.21(n) that currently operates an "office of a
foreign bank," as defined in 12 CFR 211.21(t), which is licensed under 12 CFR 211.24(a);
- such office of an unaffiliated, licensed foreign bank; or
- an insurance company subject to regulation by any State,
provided such debt is not guaranteed by an individual who or entity that is not a principal of the
applicant or registrant.

For the purpose of answering Questions A, B, C, D, E, F, G, I and K of the Disciplinary Information sections in the
Form 8-R, PRINCIPAL also means an individual described in (1), (2) or (4) above with respect to any entity
whether or not the entity is an applicant, registrant, or a person required to be registered under the Act.

SELF-REGULATORY ORGANIZATION (SRO): a private, non-governmental organization authorized to set and
enforce standards of conduct for an industry. NFA, FINRA (formerly known as NASD), and the securities and
futures exchanges in the U.S. are examples of domestic SROs.

UNITED STATES CRIMINAL CODE:
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Section 152: Concealment of assets, making false claims or bribery in connection with a
bankruptcy

Section 1341, 1342 or 1343: Mail fraud

Chapter 25: Counterfeiting and forgery

Chapter 47: Fraud or false statements in a matter within the jurisdiction of a United States
department or agency

Chapter 95 or 96: Racketeering and Racketeering Influence
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Disciplinary Information - Criminal Disclosures

For additional assistance and information on completing this page, refer to the Instructions and Definition
of Terms at the beginning of this document.

THE QUESTIONS ON THIS PAGE MUST BE ANSWERED "YES" EVEN IF:

ADJUDICATION OF GUILT WAS WITHHELD OR THERE WAS NO CONVICTION; OR

THERE WAS A CONDITIONAL DISCHARGE OR POST-CONVICTION DISMISSAL AFTER
SUCCESSFUL COMPLETION OF A SENTENCE; OR

A STATE CERTIFICATE OF RELIEF FROM DISABILITIES OR SIMILAR DOCUMENT WAS
ISSUED RELIEVING THE HOLDER OF FORFEITURES, DISABILITIES OR BARS
RESULTING FROM A CONVICTION; OR

THE RECORD WAS EXPUNGED OR SEALED; OR

A PARDON WAS GRANTED.

THE QUESTIONS MAY BE ANSWERED "NO" IF THE CASE WAS DECIDED IN A JUVENILE COURT
OR UNDER A YOUTH OFFENDER LAW.

For each matter that requires a "Yes" answer to Questions A, B or C below, a Criminal Disclosure Matter
Page (DMP) must be filed using NFA's DMP Filing System that requests:

who was involved;

when it occurred;

what the allegations were;

what the final determination was, if any; and

the date of the determination.

In addition, documents must be provided for each matter requiring a "Yes" answer that show:

the charges;

the classification of the offense, i.e., felony or misdemeanor;

the plea, sentencing and probation information, as applicable;

the final disposition; and

a summary of the circumstances surrounding the criminal matter.

The documents may be provided electronically using the upload function in the DMP Filing System or
sending them to NFA (See Instructions).
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Question A

Has the firm ever pled guilty or nolo contendere ("no contest") to or been convicted or found guilty of any
felony in any U.S., non-U.S. or military court?

Yes

Question B

Has the firm ever pled guilty to or been convicted or found guilty of any misdemeanor in any U.S., non-
U.S. or military court which involves:

embezzlement, theft, extortion, fraud, fraudulent conversion, forgery, counterfeiting, false
pretenses, bribery, gambling, racketeering, or misappropriation of funds, securities or
property; or
violation of sections 7203, 7204, 7205 or 7207 of the Internal Revenue Code of 1986; or
violation of sections 152, 1341, 1342 or 1343 or chapters 25, 47, 95 or 96 of the U.S.
Criminal Code; or
any transaction in or advice concerning futures, options, leverage transactions or securities?

No

Question C

Is there a charge pending, the resolution of which could result in a "Yes" answer to the above questions?

Yes

Will you be filing a Criminal DMP with respect to a new matter? No
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Disciplinary Information - Regulatory Disclosures

For additional assistance and information on completing this page, refer to the Instructions and Definition
of Terms at the beginning of this document.

For each matter that requires a "Yes" answer to Questions D, E, F, G, H or I below, a Regulatory DMP
must be filed using NFA's DMP Filing System that requests:

who was involved;

when it occurred;

what the allegations were;

what the final determination was, if any;

the date of the determination; and
a summary of the circumstances surrounding the regulatory matter.

In addition, documents must be provided for each matter requiring a "Yes" answer that show:

the allegations; and

the final disposition.

The documents may be provided electronically using the upload function in the DMP Filing System or
sending them to NFA (See Instructions).
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Question D

In any case brought by a U.S. or non-U.S. governmental body (other than the CFTC), has a court ever
permanently or temporarily enjoined the firm after a hearing or default or as the result of a settlement,
consent decree or other agreement, from engaging in or continuing any activity involving:

any transaction in or advice concerning futures, options, leverage transactions or securities;
or
embezzlement, theft, extortion, fraud, fraudulent conversion, forgery, counterfeiting, false
pretenses, bribery, gambling, racketeering or misappropriation of funds, securities or
property?

No

Question E

In any case brought by a U.S. or non-U.S. governmental body (other than the CFTC), has the firm ever
been found, after a hearing or default or as the result of a settlement, consent decree or other
agreement, to:

have violated any provision of any investment-related statute or regulation thereunder; or
have violated any statute, rule, regulation or order which involves embezzlement, theft,
extortion, fraud, fraudulent conversion, forgery, counterfeiting, false pretenses, bribery,
gambling, racketeering or misappropriation of funds, securities or property; or
have willfully aided, abetted, counseled, commanded, induced or procured such violation by
any other person; or
have failed to supervise another person's activities under any investment-related statute or
regulation thereunder?

Yes

Question F

Has the firm ever been debarred by any agency of the U.S. from contracting with the U.S.?

No

Question G

Has the firm ever been the subject of any order issued by or a party to any agreement with a U.S. or non-
U.S. regulatory authority (other than the CFTC), including but not limited to a licensing authority, or
self-regulatory organization (other than NFA or a U.S. futures exchange) that prevented or restricted the
firm's ability to engage in any business in the financial services industry?

No
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Question H

Are any of the orders or other agreements described in Question G currently in effect against the firm?

No

Question I

Is the firm a party to any action, the resolution of which could result in a "Yes" answer to the above
questions?

Yes

Will you be filing a Regulatory DMP with respect to a new matter?No
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Disciplinary Information - Financial Disclosures

For additional assistance and information on completing this page, refer to the Instructions and Definition
of Terms at the beginning of this document.

For each matter that requires a "Yes" answer to Question J below, a Financial DMP must be filed using
NFA's DMP Filing System that requests:

who was involved;

when it occurred;

what the allegations were;

what the final determination was, if any;

the date of the determination; and
a summary of the circumstances surrounding the financial matter.

In addition, documents must be provided for each matter requiring a "Yes" answer that show:

the allegations; and

the final disposition.

The documents may be provided electronically using the upload function in the DMP Filing System or
sending them to NFA (See Instructions).

Question J

Has the firm ever been the subject of an adversary action brought by a U.S. bankruptcy trustee?

Yes

Will you be filing a Financial DMP with respect to a new matter?No
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BY FILING THIS UPDATE, THE APPLICANT, REGISTRANT OR SPONSOR AGREES THAT SUCH FILING
CONSTITUTES THE APPLICANT'S, REGISTRANT'S OR SPONSOR'S certification that the answers and the
information provided in the update are true, complete and accurate and that in light of the circumstances under
which the applicant, registrant or sponsor has given them, the answers and statements in the update are not
misleading in any material respect; certification that the person who electronically files the update on behalf of the
applicant, registrant or sponsor is authorized by the applicant, registrant or sponsor to file the update on behalf of
the applicant, registrant or sponsor and to make all required certifications and acknowledgements; and
acknowledgement that the applicant, registrant or sponsor is subject to the imposition of criminal penalties under
Section 9(a) of the Act and 18 U.S.C. §1001 for any false statements or omissions made in the update.

Registration Certification Statement

Page 14 of 14OMB Numbers 3038-0023 (exp. September 30, 2023) & 3038-0072 (exp. September 30, 2023)



Submission Date 

September 13th 2021 



Filed on September 13, 2021

Firm Criminal Disclosure Matter Page

NFA ID 0309904 NATIXIS
Submitted by SHIMA IMOTO (IMOTOS1)

NATIONAL FUTURES ASSOCIATION

The question(s) you are disclosing the criminal action under:

A.

Has the firm ever pled guilty or nolo contendere ("no contest") to or been convicted or found guilty of any
felony in any U.S., non-U.S. or military court?

C.

Is there a charge pending, the resolution of which could result in a "Yes" answer to the above questions?

Criminal Case Information

Formal Charge(s) Information

Filing Location NON-U.S. COURT

Date Filed June 2019

Court Information

Name of Court JUDICIAL COURT, 32ND CRIMINAL CHAMBER (TRIBUNAL JUDICIAIRE, 32E
CHAMBRE CORRECTIONNELLE)

City or County PARIS

State Not provided

Country FRANCE

Case Information

Case Number 10151096014

Case Status ON APPEAL

Charge Details

Formal Charge Description DISSEMINATION OF FALSE OR MISLEADING INFORMATION

Classification FELONY

Plea Entered NO PLEA ENTERED

Disposition CONVICTED/FOUND GUILTY

Comments
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In March 2009, the Paris prosecutor launched a preliminary investigation into a criminal complaint filed by
Natixis minority shareholders and coordinated by the Association to Defend Minority Shareholders Rights
(Association de Défense des Actionnaires Minoritaires - ADAM).

In February 2017, Natixis was placed under formal investigation in the context of a magistrate led
investigation process opened in 2010, relating to two announcements released in the second half of 2007, at
the start of the subprime crisis. Following the judicial examination, the magistrate may either dismiss the
case or request indictment.

In June 2019, Natixis was indicted in connection with one of the two announcements. The investigating
magistrate found that there was sufficient evidence that this announcement contained false or misleading
information related to Natixis' exposure to subprime risk.

Pursuant to judgement on June 24, 2021, Natixis was found guilty of communication of misleading
information and handed down a fine in the amount of EUR 7.5 million. In addition, on the civil side, Natixis
was ordered to pay damages to the plaintiffs in the amount of approximatively EUR 2 million.

Natixis has decided to appeal this judgment. Pursuant to the appeal, the case will be entirely reexamined by
a new judge, on matters of both fact and law.
We wish to specify that the case relates exclusively to a single section of a press release of November 2007,
and that it does not involve any other communication made by Natixis.

Supporting Documentation

Description APPEAL - ENGLISH TRANSLATION

File Name Appeal  English Translation.pdf

Description APPEAL - ORIGINAL

File Name Appeal  Original.pdf

Description CITATION DEVANT LE TRIBUNAL CORRECTIONNEL

File Name Citation devant le Tribunal Correctionnel.pdf

Description JUDGMENT - ENGLISH TRANSLATION

File Name Judgment  English Translation.pdf

Description JUDGMENT - ORIGINAL

File Name 2021 06 24  Jugement Natixis.pdf

Description ORDER OF REFERRAL TO THE INVESTIGATING JUDGE

File Name Order of referral to the investigating judge.pdf
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Filed on July 08, 2024

Firm Criminal Disclosure Matter Page

NFA ID 0309904 NATIXIS
Submitted by OLA OPOOSUN (OPOOSUNO)

NATIONAL FUTURES ASSOCIATION

The question(s) you are disclosing the criminal action under:

A.

Has the firm ever pled guilty or nolo contendere ("no contest" ) to or been convicted or found guilty of any
felony in any U.S., non-U.S. or military court?

C.

Is there a charge pending, the resolution of which could result in a "Yes"  answer to the above questions?

Criminal Case Information

Formal Charge(s) Information

Filing Location NON-U.S. COURT

Date Filed June 2019

Court Information

Name of Court JUDICIAL COURT, 32ND CRIMINAL CHAMBER (TRIBUNAL JUDICIAIRE, 32E
CHAMBRE CORRECTIONNELLE)

City or County PARIS

State Not provided

Country FRANCE

Case Information

Case Number 10151096014

Case Status ON APPEAL

Charge Details

Formal Charge Description DISSEMINATION OF FALSE OR MISLEADING INFORMATION

Classification FELONY

Plea Entered NO PLEA ENTERED

Disposition CONVICTED/FOUND GUILTY

Comments

Page 1 of 3



In March 2009, the Paris prosecutor launched a preliminary investigation into a criminal complaint filed by
Natixis minority shareholders and coordinated by the Association to Defend Minority Shareholders Rights
(Association de Défense des Actionnaires Minoritaires - ADAM).

In February 2017, Natixis was placed under formal investigation in the context of a magistrate led
investigation process opened in 2010, relating to two announcements released in the second half of 2007, at
the start of the subprime crisis. Following the judicial examination, the magistrate may either dismiss the
case or request indictment.

In June 2019, Natixis was indicted in connection with one of the two announcements. The investigating
magistrate found that there was sufficient evidence that this announcement contained false or misleading
information related to Natixis' exposure to subprime risk.

Pursuant to judgement on June 24, 2021, Natixis was found guilty of communication of misleading
information and handed down a fine in the amount of EUR 7.5 million. In addition, on the civil side, Natixis
was ordered to pay damages to the plaintiffs in the amount of approximatively EUR 2 million.

Natixis has decided to appeal this judgment. Pursuant to the appeal, the case will be entirely reexamined by
a new judge, on matters of both fact and law.
We wish to specify that the case relates exclusively to a single section of a press release of November 2007,
and that it does not involve any other communication made by Natixis.

**08 JULY 2024 - THIS MATTER HAS BEEN UPDATED. PLEASE REFER TO THE UPLOADED DOCUMENT
 "Disclosure Matter Page Update - Adam_08 July 2024"

Supporting Documentation

Description APPEAL - ENGLISH TRANSLATION

File Name Appeal  English Translation.pdf

Description APPEAL - ORIGINAL

File Name Appeal  Original.pdf

Description CITATION DEVANT LE TRIBUNAL CORRECTIONNEL

File Name Citation devant le Tribunal Correctionnel.pdf

Description DISCLOSURE MATTER PAGE (DMP)

File Name Disclosure Matter Page UpdateAdam08 July 2024.pdf

Description JUDGMENT - ENGLISH TRANSLATION

File Name Judgment  English Translation.pdf

Description JUDGMENT - ORIGINAL

File Name 2021 06 24  Jugement Natixis.pdf

Description ORDER OF REFERRAL TO THE INVESTIGATING JUDGE

File Name Order of referral to the investigating judge.pdf
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Filed on March 09, 2026

Firm Criminal Disclosure Matter Page

NFA ID 0309904 NATIXIS
Submitted by KENNETH MCGRORY (MCGRORYK2)

NATIONAL FUTURES ASSOCIATION

The question(s) you are disclosing the criminal action under:

A.

Has the firm ever pled guilty or nolo contendere ("no contest" ) to or been convicted or found guilty of any
felony in any U.S., non-U.S. or military court?

C.

Is there a charge pending, the resolution of which could result in a "Yes"  answer to the above questions?

Criminal Case Information

Formal Charge(s) Information

Filing Location NON-U.S. COURT

Date Filed June 2019

Court Information

Name of Court JUDICIAL COURT, 32ND CRIMINAL CHAMBER (TRIBUNAL JUDICIAIRE, 32E
CHAMBRE CORRECTIONNELLE)

City or County PARIS

State Not provided

Country FRANCE

Case Information

Case Number 10151096014

Case Status FINAL

Charge Details

Formal Charge Description DISSEMINATION OF FALSE OR MISLEADING INFORMATION

Classification FELONY

Plea Entered NO PLEA ENTERED

Disposition CONVICTED/FOUND GUILTY

Comments
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In March 2009, the Paris prosecutor launched a preliminary investigation into a criminal complaint filed by
Natixis minority shareholders and coordinated by the Association to Defend Minority Shareholders Rights
(Association de Défense des Actionnaires Minoritaires - ADAM).

In February 2017, Natixis was placed under formal investigation in the context of a magistrate led
investigation process opened in 2010, relating to two announcements released in the second half of 2007, at
the start of the subprime crisis. Following the judicial examination, the magistrate may either dismiss the
case or request indictment.

In June 2019, Natixis was indicted in connection with one of the two announcements. The investigating
magistrate found that there was sufficient evidence that this announcement contained false or misleading
information related to Natixis' exposure to subprime risk.

Pursuant to judgement on June 24, 2021, Natixis was found guilty of communication of misleading
information and handed down a fine in the amount of EUR 7.5 million. In addition, on the civil side, Natixis
was ordered to pay damages to the plaintiffs in the amount of approximatively EUR 2 million.

Natixis has decided to appeal this judgment. Pursuant to the appeal, the case will be entirely reexamined by
a new judge, on matters of both fact and law.
We wish to specify that the case relates exclusively to a single section of a press release of November 2007,
and that it does not involve any other communication made by Natixis.

**08 JULY 2024 - THIS MATTER HAS BEEN UPDATED. PLEASE REFER TO THE UPLOADED DOCUMENT
 "Disclosure Matter Page Update - Adam_08 July 2024"

March 2026 Update: In May 2010, certain Natixis shareholders, the Association to Defend Minority
Shareholders Rights (Association de Défense des Actionnaires Minoritaires - ADAM) initiated criminal
proceedings against Natixis, alleging that Natixis had communicated false or misleading information through
the Press Release. In June 2019, an investigating judge referred Natixis to the Paris Criminal Court in
connection with the Press Release for acts described as the dissemination of false or misleading
information. The Paris Criminal Court handed down its judgment on June 24, 2021, finding Natixis guilty of
communication of misleading information and fining it €7.5 million. In addition, in the civil action, Natixis was
ordered to pay the plaintiff's damages of approximately €2 million.

Natixis appealed this judgment. The Paris Court of Appeal handed down its ruling on May 7, 2024, confirming
the judgment on the principle of Natixis' conviction, while significantly reducing the fine to €2 million and
adopting a much less severe reasoning with regard to Natixis. The Court of Appeal also upheld the judgment
with regard to the civil action, with some adjustments for certain civil parties, and imposed an additional
penalty for the civil parties' legal costs based on Article 475-1 of the Code of Criminal Procedure (in the
amount of approximately €400,000). On the day of the decision, May 7, 2024, Natixis filed an appeal with the
French Supreme Court ("Cour de cassation" ) as a precautionary measure.

Following this appeal, the French Supreme Court handed down its decision on February 4, 2026, rejecting
Natixis' appeal, meaning that the sentence is now final and the case is closed.  On March 2, 2026, Natixis paid
€2,000,000 to the French Treasury.

This case concerns only one paragraph of a press release dated November 2007 and does not relate to any
other communication made by Natixis. It should be noted that the French Financial Markets Authority (AMF),
which had taken up Natixis' communication during the subprime crisis, and particularly the press release,
had decided not to initiate any disciplinary proceedings.  Under French law, other than the imposition of the
monetary fine, there are no legal consequences to Natixis or its affiliates for a guilty verdict in this case.

Supporting Documentation

Description APPEAL - ENGLISH TRANSLATION

File Name Appeal  English Translation.pdf
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Description APPEAL - ORIGINAL

File Name Appeal  Original.pdf

Description CITATION DEVANT LE TRIBUNAL CORRECTIONNEL

File Name Citation devant le Tribunal Correctionnel.pdf

Description DISCLOSURE MATTER PAGE (DMP)

File Name Disclosure Matter Page UpdateAdam08 July 2024.pdf

Description JUDGMENT - ENGLISH TRANSLATION

File Name Judgment  English Translation.pdf

Description JUDGMENT - ORIGINAL

File Name 2021 06 24  Jugement Natixis.pdf

Description ORDER OF REFERRAL TO THE INVESTIGATING JUDGE

File Name Order of referral to the investigating judge.pdf

Description PAYMENT

File Name Affaire 2301536  P10151096014sign.pdf

Description RELEVE DE CONDAMNATION PENALE

File Name 2026 02 17  Relev de condamnation pnale.pdf
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