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[0 Check here if respondent is also an OTC derivatives dealer
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Wesley Chapel FL 33544
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100 Motor Parkway, Suite 580 Hauppauge NY 11788

(Address) (City) (State) (Zip Code)

3/4/2009 3370
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OATH OR AFFIRMATION

|, Derek Wilkes , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of AAG Capital, Inc , as of
3/31 ,2026  istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

Signature: - ‘
Derek Wilkes Dot 20260811 101941 0400
Title:
cco

Notary Public

This filing** contains (check all applicable boxes):

(a) Statement of financial condition.

[J (b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

[ (f) Statement of changes in liabilities subordinated to claims of creditors.

m (g) Notes to consolidated financial statements.

® (h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

] (i) Computation of tangible net worth under 17 CFR 240.18a-2.

] (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

] (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

] (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

] (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3.

] (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

m (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

I (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

[ (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

] (t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

[ (v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

[J (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

[J (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

0 (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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NawrockiSmith

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder of
AAG Capital, Inc.:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of AAG Capital, Inc. (the
“Company”) as of March 31, 2026, the related statements of income, changes in shareholder’s
equity, and cash flows for the year then ended, and the related notes (collectively referred to as
the “financial statements”). In our opinion, the financial statements present fairly, in all material
respects, the financial position of AAG Capital, Inc. as of March 31, 2026, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on the Company’s financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (“PCAOB”) and are required to be independent with respect to the Company in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the
U.S. Securities and Exchange Commission (“SEC”) and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks.
Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

Auditor's Report on Supplemental Information

The supplemental information contained in Schedules | and Il have been subjected to audit
procedures performed in conjunction with the audit of the Company’s financial statements. The
supplemental information is the responsibility of the Company’s management. Our audit
procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity
with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information is fairly stated, in all
material respects, in relation to the financial statements as a whole.

We have served as AAG Capital, Inc.’s auditor since 2022.

Hauppauge, New York . ’
June 10, 2026 Nawocks Smetrt L L P



AAG Capital, Inc.

Statement of Financial Condition
As of March 31,2026

ASSETS

Cash $ 680,091

Accounts Receivable 427256

Prepaid Expenses and other assets 116,170
TOTAL ASSETS $ 1,223,517

LIABILITIES AND SHAREHOLDER'S EQUITY

LIABILITIES:

Accounts payable and accrued expenses $ 233,624

Due to Parent 10,000
TOTAL LIABILITIES $ 243,624

SHAREHOLDER'S EQUITY:

Common Stock 1,000

Retained Earnings 978,893
TOTAL SHAREHOLDER'S EQUITY 979.893
TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY $ 1,223,517

The accompanying notes are an integral part of these financial statements.
3



AAG Capital, Inc.

REVENUE:
Variable Annuities
Private Placements
Revenue Sharing

Total Revenue

Statement of Income
As of and for the year ended March 31, 2026

OPERATING EXPENSES:

Professional fees
Regulatory fees
Insurance Expense
Other expenses
Salary Expenses

Total Expenses

NET INCOME

The accompanying notes are an integral part of these financial statements.
4

2,464,070
26,287

655,972

3,146,329

1,506,230
60,945
170,011
38,371

102,150

1,877,707

1,268,623



AAG Capital, Inc.

Statement of Changes in Shareholder's Equity
As of and for the year ended March 31, 2026

Common

Stock (No  Additional Total
Par Paid-In Retained Stockholder's

Value) Capital Earnings Equity
Balance - April 1, 2025 $1,000 $775,270 $235,000 $1,011,270
Capital Distributed (775,270) (524,730) (1,300,000)
Net Income - - 1,268,623 1,268,623
Balance - March 31, 2026 $ 1,000 $ - $ 978893 S 979,893

The accompanying notes are an integral part of these financial statements.
5



AAG Capital, Inc.

Statement of Cash Flows
As of and for the year ended March 31, 2026

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income 1,268,623

Adjustments to reconcile net income to net cash provided by
operating activities:
Net change in operating assets:

Increase in prepaid expenses and other assets (83,177)
Increase in accounts receivable (119,111)
Net change in operating liabilities:
Decrease in accounts payable and accrued expenses (180,184)
Increase in Due to Parent 10,000
Net Cash Provided by Operating Activities 896,151

CASH FLOWS FROM FINANCING ACTIVITIES:

Capital distribution (1,300,000)
Cash Used in Financing Activities (1,300,000)
NET DECREASE IN CASH (403,849)
CASH AT BEGINNING OF YEAR 1,083,940
CASH AT END OF YEAR 680,091

The accompanying notes are an integral part of these financial statements.
6



AAG Capital, Inc.

Notes to Financial Statements
As of and for the year ended March 31, 2026

1. Organization and Nature of Business
AAG Capital, Inc.(the "Company") is a corporation organized under the laws of the State of Florida.

The Company is a broker-dealer registered with the U.S. Securities and Exchange Commission (SEC) and is a member of
the Financial Industry Regulatory Authority (FINRA), The Company is a limited business broker dealer, engaging in selling
Variable Annuities, and Private Placements of Securities. Accordingly, the Company is relying on footnote 74 to SEC
Release 34-70073, exempting the firm from Rule 15¢3-3 of the Securities Exchange Act.

2. Summary of Significant Accounting Policies

Basis of Presentation - These financial statements have been prepared on the accrual basis of accounting in conformity
with accounting principals generally accepted in the United States of America ("US GAAP").

Cash - The Company maintains its cash in a bank account at a high credit quality financial institution. The balance at times
may exceed federally insured limits of $250,000. As of March 31, 2026, cash in excess of federally insured limits totaled
$430,091.

Accounts receivable - Accounts receivable are stated at the amount the Company expects to collect and are reported net of
an allowance for credit losses. The allowance is based on management’s estimate of the amount of receivables that will
actually be collected. Management determined that at March 31, 2026, an allowance for credit losses was not necessary.

Contract Assets & Liabilities - Contract assets represent recognized revenue for which the Company's right to consideration
is conditional. Contract assets are reclassified to accounts receivable when the right to payment becomes unconditional. As
of March 31, 2026 the Company recorded a Contract asset of $96,052 and did not have any contract liabilities.

Estimates - Management uses estimates and assumptions in preparing financial statements. Those estimates and
assumptions affect the reported amounts of assets and liabilities. The disclosure of contingent assets and
liabilities and the reported revenues and expenses. Actual results could differ from those estimates.

Income Taxes - The Company has elected "S" corporation status. Therefore. no provision for federal or state taxes are made
by the Company. Shareholders of a "S" corporation are individually taxed on their pro-rata share of the Company's earnings.

The Company's federal and state returns are subject to possible examination by the taxing authorities until the expiration of
the related statutes of limitations on those tax returns. In general. the federal and state income tax returns have a three-year
statute of limitations. The Company would recognize accrued interest and penalties associated with uncertain tax positions if
any, as part of the income tax provision.

3. Revenue from Contracts with Customers

Revenue Recognition - The Company complies with and account for its revenues in accordance with Financial Accounting
Standards Board ("FASB") Accounting Standards Codifaction ("ASC") 606, Revenues from contracts with customers. The
Company recognizes revenue to depict the facilitation of sales of Private Placements and Variable Annuities to customers in
an amount that reflects the consideration to which the entity expects to be entitled in exchange for those transactions. The
guidance requires an entity to follow a five step model to (a) identify the contract(s) with a customer, (b) identify the
performance obligations in the contract, (c) determine the transaction price, (d) allocate the transaction price to the
performance obligations in the contract, and (e) recognize revenue when (or as) the entity satisfies a performance obligation.
In determining the transaction price, an entity may include variable consideration only to the extent that it is probable that a
significant reversal in the amount of cumulative revenue recognized would not occur when the uncertainty associated with
the variable consideration is resolved.



AAG Capital, Inc.
Notes to Financial Statements
As of and for the year ended March 31, 2026

3. Revenue from Contracts with Customers (continued)

Commission Revenue and Execution and Clearing Costs - The Company buys and sells Variable Annuities and Private
Placements on behalf of its customers. Each time a customer enters into a buy or sell transaction, the Company charges a
commission. Commissions and related clearing expenses are recorded on the trade date. The Company has determined that
the performance obligation is satisfied on the trade date because that is when the underlying financial instrument, counter
parties are identified, the pricing is agreed upon and the risks and rewards of ownership have transferred to/from the
customer.

Disaggregation of revenues, for the year ended March 31, 2026, can be found on the accompanying statement of income.

4. Revenue Sharing Arrangements
The Company earns revenue under revenue sharing agreements with third-party broker-dealers based on a contractual
percentage of fees and commissions generated. Revenue is recognized as the related fees and commissions are earned.

5. Significant Judgements

Revenue from contracts with customers includes commission income and fees from Variable Annuity and Private Placement
services. The recognition and measurement of revenue is based on the assessment of individual contract terms. Significant
judgment may be required to determine whether performance obligations are satisfied at a point in time or over time; how to
allocate transaction prices where multiple performance obligations are identified; when to recognize revenue based on the
appropriate measure of the Company's progress under the contract; whether revenue should be presented gross or net of
certain costs; and whether constraints should be applied due to uncertain future events.

6. Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which requires the maintenance of
minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15
to 1. At March 31, 2026, The Company had net capital of $575,933 which was $559,691 in excess of its required net
capital of $16,242. The Company's ratio of aggregate indebtedness to net capital was 42.30%.

7. Indemnifications

In the normal course of its business, The Company indemnifies and guarantees certain service providers against specified
potential losses in connection with their acting as an agent of, or providing services to, The Company. The maximum
potential amount of future payments that The Company could be required to make under these indemnifications cannot be
estimated. However, The Company believes that it is unlikely it will have to make material payments under these
arrangements and has not recorded any contingent liability in the financial statements for these indemnifications.

The Company provides representations and warranties to counterparties in connection with a variety of commercial
transactions and occasionally indemnifies them against potential losses caused by the breach of those representations and
warranties. The Company may also provide standard indemnifications to some counterparties to protect them in the event
additional taxes are owed or payments are withheld, due either to a change in or adverse application of certain tax laws.
These indemnifications generally are standard contractual terms and are entered into in the normal course of business. The
maximum potential amount of future payments that The Company could be required to make under these indemnifications
cannot be estimated. However, The Company believes that it is unlikely it will have to make material payments under these
arrangements and has not recorded any contingent liability in the financial statements for these indemnifications.

8. Related Party Transactions

The Company and the Parent are party to a written Expense Sharing Agreement ("ESA") under which the Parent agrees to
provide services to and pay certain expenses on behalf of the Company. Such services include administrative staff and
personnel services. Total expenses paid to the Parent pursuant to the ESA for the period from April 1, 2025 through March
31,2026 were $114,150 and are included in salary and other expenses on the statement of income.

Salary Expense 102,150
Other Expenses 12,000
114,150



AAG Capital, Inc.
Notes to Financial Statements
As of and for the year ended March 31, 2026

8. Related Party Transactions (continued)
As of March 31, 2026, the Company had a balance of $10,000 due to the Parent.

9. Segment Reporting

The Company follows ASC 280, Segment Reporting (including adoption of ASU 2023-07), which requires companies to
disclose segment data based on how management makes decisions about allocating resources to segments and evaluating
performance.

The Company conducts its business activities and reports financial results as a single reportable segment, brokerage services
segment. Using the management approach, qualitative and quantitative criteria established by ASC 280, the Company is
considered to be a single reportable segment. The Chief Operating Decision Maker (“CODM”) makes decisions about
allocating resources and assessing performance in a manner consistent with the way the Company operates its business and
presents their financial results. The nature of business and accounting policies of the brokerage services (update name of
segment) segment are the same as described in the organization and nature of business and summary of significant
accounting policies.

10. Commitments and Contingencies

The Company is subject to litigations in the normal course of business. The Company settled and remitted a $100,000 fine to
FINRA during audit period, which also included restitution to customers in the amount of $38,591. The Company does not
believe there are any additional pending claims post settlement.

11. Subsequent Events

The Company has performed an evaluation of events, that have occurred subsequent to March 31, 2026, and through the
date of this report. There were no subsequent events to report.



AAG Capital, Inc.

Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission
As of and for the year ended March 31, 2026

SCHEDULE I

TOTAL SHAREHOLDER's EQUITY QUALIFIED FOR NET

CAPITAL $ 979,893
ADDITIONS:
Allowable credits 139,466

DEDUCTIONS AND/OR CHARGES:
Non-allowable assets (543,426)
NET CAPITAL $ 575,933

AGGREGATE INDEBTEDNESS:
Account payable and accrued expenses $ 243,624

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum Net Capital Required (greater of $5,000 or 6.67% of aggregate indebtedness) $ 16,242
Excess net capital $ 559,691
Net Capital less greater of 10% aggregate indebtedness or 120% of the minimum requirement $ 551,571
Percentage of aggregate indebtedness to net capital 42.30%

There are no material differences between the preceding computation and the Company's corresponding unaudited Part 11
of Form X-17A-5 as of March 31, 2026, as amended on June 9, 2026.

See Report of Independent Registered Public Accounting Firm
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AAG Capital, Inc.

Computation for Determination of Reserve Requirements and Information Relating to Possession
or Control Requirements under Rule 15¢3-3 of the Securities & Exchange Commission

SCHEDULE II

The Company is exempt from the provisions of Rule 15¢3-3 for the period under the Securities Exchange Act of 1934 in that
the Company's activities are limited to those set forth in the conditions for exemption appearing in footnote 74 of SEC
Release No. 34-70073; File No S7-23-11.

See Report of Independent Registered Public Accounting Firm
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NawrockiSmith

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder of
AAG Capital, Inc.:

We have reviewed management's statements, included in the accompanying Rule 15c3-3
Exemption Report pursuant to SEC Rule 17a-5, in which (1) AAG Capital, Inc. (the “Company”)
did not claim an exemption under paragraph (k) of 17 C.F.R. §240.15¢3-3, and (2) the Company
is filing this Exemption Report relying on Footnote 74 of the SEC Release No. 34-70073 adopting
amendments to 17 C.F.R. § 240.17a-5 because the Company limits its business activities
exclusively to receiving transaction-based compensation for brokering variable annuities, private
placements and revenue sharing for clients. In addition, the Company did not directly or indirectly
receive, hold, or otherwise owe funds or securities for or to customers, did not carry accounts of
or for customers and did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the most
recent fiscal year without exception.

The Company’s management is responsible for compliance with the provisions contemplated by
Footnote 74 of SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 and
related SEC Staff Frequently Asked Questions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company’s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression
of an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based upon the Company’s business activities contemplated by Footnote 74 of the SEC Release
No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5, and related SEC Staff Frequently
Asked Questions.

Hauppauge, New York

June 10, 2026 Nawocks Smah L L P



AAG Capital, Inc.

Rule 15¢3-3 Exemption Report
March 31, 2026

AAG Capital, Inc., (the "Company") is a registered broker-dealer subject to rule 17a-5 promulgated by the Securities and
Exchange Commission (17 C.F.R 240.17a-5, "Reports to be made by certain brokers and dealers"). This Exemption Report
was prepared as required by 17 C.F.R. 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states
the following:

(1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240. 15¢3-3, and

(2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No. 34-70073 adopting
amendments to 17 C.F.R. § 240.17a-5 because the Company is a non-covered firm and it limits its business activities
exclusively to receiving transaction-based compensation for brokering Variable Annuities and Private Placements for clients
and revenue sharing with other broker dealers. The Company (a) did not directly or indirectly receive, hold, or otherwise
owe funds or securities for or to customers, (b) does not and will not carry accounts of or for customers and (c) does not and
will not carry PAB accounts, throughout the most recent year ended March 31, 2026, without exception.

AAG Capital, Inc.

I Derek Wilkes, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true and
correct.

Chief Compliance Officer
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