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Dear Shareholders,

This past year marks a defining moment in UroGen’s evolution as we continue to transform the treatment paradigm for 
urothelial cancers while advancing our mission to create long-term value for patients and shareholders.

The approval and launch of ZUSDURI™ represent a historic milestone for our company and for the patients we serve. As the 
first and only FDA-approved therapy for adults with recurrent low-grade intermediate-risk non-muscle invasive bladder cancer, 
ZUSDURI™ offers meaningful recurrence-free and treatment-free living. For decades, patients have faced repeated surgeries 
as the standard of care. With ZUSDURI™, we are introducing a fundamentally different approach.

We are encouraged by the strong early momentum of the ZUSDURI™ launch, which is progressing in line with our 
expectations. Feedback from both patients and urologists has been highly positive, reflecting the profound clinical benefit  
and compelling value proposition of a non-surgical option. We believe ZUSDURI™ has blockbuster potential and is well 
positioned to advance a new standard of care, driving near-term growth while expanding our leadership in uro-oncology.

At the same time, JELMYTO® continues to demonstrate a durable commercial foundation. With growing real-world evidence 
and sustained adoption across diverse practice settings, JELMYTO® remains an important contributor to our business and a 
testament to the power of our unique RTGel® technology.

Looking ahead, we are focused on building a durable and expanding franchise through disciplined investment in lifecycle 
management and innovation. Our next-generation programs UGN-103 and UGN-104 have intellectual property coverage 
through December 2026 and are designed to expand and enhance our urothelial cancer portfolio, with the potential to 
broaden patient impact. In parallel, we are advancing novel approaches such as UGN-501, which reflects our commitment  
to pioneering new mechanisms and technologies to patients with high unmet need.

Together, these efforts underscore our strategy to pair near-term commercial execution with long-term pipeline development, 
creating a sustainable growth company. We believe this combination is critical to delivering enduring shareholder value.

Our progress is made possible by the dedication of our employees, the partnership of the urology community, and the trust of 
patients who rely on our therapies. We remain focused on executing with discipline, advancing innovation, and delivering on 
the significant opportunity ahead.

On behalf of everyone at UroGen, thank you for your continued support and confidence in our vision.

Warm regards,

 
Liz Barrett
President and Chief Executive Officer
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CORPORATE HEADQUARTERS  
 

400 Alexander Park Drive, Princeton, New Jersey 08540  
Telephone: +1 (646) 768-9780  
www.urogen.com  
 

ORDINARY SHARES LISTING  
 

Ticker Symbol: URGN, The Nasdaq Global Market  
 

ANNUAL SHAREHOLDERS’ MEETING  
 

The Annual Meeting of Shareholders of UroGen Pharma Ltd. will be held 
virtually via live audio webcast on Monday, June 22, 2026, at 10:00 a.m. ET.  
 

SHARE TRANSFER AGENT AND REGISTRAR  
 

Computershare Trust Company, N.A. 250 Royall Street, Canton, 
Massachusetts 02021. Telephone: (781) 575-2000 
www.computershare.com/us  
 

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM  
 

PricewaterhouseCoopers LLP 
 

SHAREHOLDERS’ INQUIRIES  
 

Shareholders may obtain copies of our news releases, Securities and 
Exchange Commission (SEC) filings, including Forms 10-K, 10-Q, and 8-K, and 
other company information by accessing our website at www.urogen.com. 
Shareholders may also contact Investor Relations at (646) 768-9780.  
 

FORWARD-LOOKING STATEMENTS  
 

Statements in this annual report and the accompanying letter from our Chief 
Executive Officer that are not strictly historical in nature are forward-looking 
statements. These statements include but are not limited to statements related 
to: the potential of ZUSDURI, including its potential to advance a new standard of 
care for patients with LG-IR-NMIBC; the potential for UGN-103 and UGN-104 to 
enhance the Company’s urothelial cancer portfolio, broaden patient impact and 
extend intellectual property protection; the Company’s advancement of novel 
approaches, including UGN-501; the Company’s strategy for creating sustainable 
growth and delivering enduring shareholder value; the estimated annual U.S. 
patient population and demographics for LG-IR-NMIBC;  the potential of UroGen’s 
proprietary  technology to improve therapeutic profiles of existing drugs, 
other than mitomycin; and UroGen’s sustained release technology making local 
delivery potentially more effective as compared to other treatment options. 
Words such as “expect,” “looking ahead,” “potential” or other words that convey 
uncertainty of future events or outcomes are used to identify these forward-
looking statements. These statements are subject to a number of risks, 
uncertainties and assumptions, including, but not limited to: clinical results may 
not be indicative of results that may be observed in the future, including in larger 
populations; potential safety and other complications related to UroGen’s 
products; the ability to maintain regulatory approval; labeling limitations; 
competition in UroGen’s industry; UroGen’s ability to attract or retain key 
management, members of the board of directors and other personnel; 
UroGen’s  technology and ZUSDURI may not perform as expected; UroGen 
may not successfully develop and receive regulatory approval of any other 
product that incorporates technology; and the impacts of general 
macroeconomic and geopolitical conditions on UroGen’s business and financial 
position. In light of these risks and uncertainties, and other risks and uncertainties 
that are described in the Risk Factors section of UroGen’s Annual Report on Form 
10-K for the year ended December 31, 2025, filed with the SEC on March 2, 2026 
(which is available at www.sec.gov), the events and circumstances discussed in 
such forward-looking statements may not occur, and UroGen’s actual results 
could differ materially and adversely from those anticipated or implied thereby. 
Any forward-looking statements speak only as of the date of this press release and 
are based on information available to UroGen as of the date of this release. 
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