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A. REGISTRANT IDENTIFICATION 

NAME oF FIRM: Four Points Capital Partners LLC 

TYPE OF REGISTRANT (check all applicable boxes): 
E!l Broker-dealer O Security-based swap dealer 0 Major security-based swap participant 

0 Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

55A E. Ridgewood Avenue, Suite 12 
(No. and Street) 

Ridgewood NJ 07450 
(City) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

J. Clarke Gray 917-238-1263 clarke@taylorgrayllc.com 

(Name) (Area Code - Telephone Number) (Email Address) 

8. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this fi ling* 

Ohab & Company, PA 
(Name - if individual, state last, first, and middle name) 

100 E. Sybelia Ave. Suite 130 Maitland FL 32751 
(Address) (City) (State) (Zip Code) 

06/23/04 1839 
(Date of ReRistration with PCAOB)(if annlicable) (PCAOB Registration Number if annlicable) 

FOR OFFICIAL USE ONLY 

• Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 

CFR 240.17a-S(e)(l)(ii), if applicable. 
Persons who are to respond to the collection of Information contained in this form are not required to respond unless the form 

displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

I, J. Clarke Gray swear (or affirm) that, t o the best of my knowledge and belief, the 
financial report pertaining t o the fi rm of Four Points Capital Partners LLC as of 
December 31 2~ is true and correct. I f urther swear (or affirm) that neit her the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary int erest in any account classified solely 

as t hat of a customer. 

Signature: ~ _Cf2,Jl_ ~ 
ntle: 
CFO 

This filing•• contains (check all applicable boxes): 

Iii (a) Statement of financial condition. 
Iii (b) Notes to consolidated statement of financial condition. 
D (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 

comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

D (d) Statement of cash flows. 
D (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 
D {f) Statement of changes in liabilities subordinated to claims of creditors. 

D (g) Notes to consolidated financial statements. 
0 {h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 

□ (i) Computation of tangible net worth under 17 CFR 240.18a-2. 
D U) Computation for determination of customer reserve requirements pursuant to Exhibi t A to 17 CFR 240.15c3-3. 
D {k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 
D {I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 
0 (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3{p)(2) or 17 CFR 240.18a-4, as applicable. 
D (o) Reconci liations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 

exist. 
D (p) Summary of financial data for subsidiaries not consolidated in the statement of financia l condit ion. 
Iii (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
0 (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
Iii (t) Independent public accountant's report based on an examination of the statement of financial condit ion. 
D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
0 (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240.18a-7, as applicable. 
□ (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, 

as applicable. 
D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12{k). 
□ (z) other: _________________________ ___________ _ 

""To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e}{3} or 17 CFR 240.18a-7{d}{2), as 
applicable. 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member 
of Four Points Capital Partners, LLC 

Opinion on the Financial Statement 

Telephone 407-740-7311 
Fax 407-740-6441 

We have audited the accompanying statement of financial condition of Four Points Capital Partners, LLC as of 
December 31. 2025. and the related notes (collectively referred to as the "financial statement"). In our opimon. the 
financial statement presents fairly. in all matenal respects. the financial position of Four Points Capital Partners. 
LLC as of December 31. 2025 in conformity with accounting principles generally accepted in the United States of 
America. 

Basis for Opinion 

This financial statement is the responsibility of Four Points Capital Partners. LLC's management. Our 
responsibility is to express an opimon on Four Points Capital Partners. LLC's financial statement based on our 
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board (United 
States) (PCAOB) and are required to be independent with respect to Four Points Capital Partners, LLC in 
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and 
Exchange Commission and the PCAOB 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of 
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that 
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts 
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and 
significant estimates made by management, as well as evaluating the overall presentation of the financial 
statements. We believe that our audit provides a reasonable basis for our opinion. 

We have served as Four Points Capital Partners. LLC's auditor since 2019. 

Maitland. Florida 

May 8, 2026 



FOUR POINTS CAPITAL PARTNERS, LLC 

STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2025 

Assets 
Cash and cash equivalents 
Deposits with clearing broker 
Commissions receivable - clearing 
Other assets 

Total Assets 

Liabilities and Member's Equity 

Liabilities 
Accounts payable 
Commissions payable 
Accrued expenses 
Due To customer 

Deferred commissions 

Total Liabilities 

Member's Equity 

Total Liabilities and Member's Equity 

$ 

$ 

$ 

$ 

$ 

2 

398,899 
50,112 
79,061 
11,000 

539,072 

61,501 
3,125 

19,594 
175,000 
74,152 

333,372 

205,700 

539,072 



FOUR POINTS CAPITAL PARTNERS, LLC 

NOTES TO FINANCIAL STATEMENT 

DECEMBER 31, 2025 

NOTE 1 - NATURE OF BUSINESS 

Four Points Capital Partners, LLC (the "Company") was chartered by the State of 
Texas as a Limited Liability Company ("LLC") in July 23, 1997. The purpose of the 
corporation is to carry on a securities brokerage business. On May 20, 2013 the Company 
was sold by its former owner A TB Holdings Company LLC ("ATB") to SM Holdings LLC 
("SM"), a Delaware limited liability company. As of that date 100% of the membership 
interests were transferred from A TB to SM and continue to be held by SM. 

The Company is a registered broker-dealer under the Securities Exchange Act of 1934 with 
the Securities and Exchange Commission (the "SEC"). The Company is also a member of 
the Financial Industry Regulatory Authority ("FINRA") and the Securities Investor 
Protection Corp ("SIPC"). It operates out of its home office in New York State. The Company 
is licensed to conduct business as a retail securities broker-dealer. 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES 

USE OF ESTIMATES IN THE FINANCIAL STATEMENTS 

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenues and expenses during the reporting period. Actual results could differ 
from these estimates. 

CREDIT LOSSES 

The Company follows ASC Topic 326, Financial Instruments-Credit Losses ("ASC 326"). 
ASC impacts the impairment model for certain financial assets requiring a current expected 
credit loss ("CECL") methodology to estimate expected credit losses over the entire life of 
the financial asset. Under the accounting update, the Company has the ability to determine 
that there are no expected credit losses in certain circumstances ( e.g., based on the credit 
quality of the customer). 
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FOUR POINTS CAPITAL PARTNERS, LLC 

NOTES TO FINANCIAL STATEMENT 

DECEMBER 31, 2025 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES( CONTINUED) 

COMMISSIONS RECEIVABLE 

The Company receives commissions from it clearing firm. At December 31, 2025, the amount 
due from the clearing firm was $79,061. 

DEPOSITS WITH CLEARING BROKER 

Deposits with clearing broker on the statement of financial condition consist of cash 
balances that the Company is required to maintain with the clearing broker which are 
restricted to use. 

CASH AND CASH EQUIVALENTS 

The Company considers all highly liquid temporary cash investments with an original maturity 
of three months or less when purchased to be cash equivalents. At December 31, 2025, the 
Company had no cash equivalents. 

INCOME TAXES 

The Company is a single-member limited liability company. The Company is considered to be a 
disregarded entity for tax reporting purposes and is not subject to federal and state income taxes 
and does not file income tax returns in any jurisdiction. All items of taxable income or expense 
are reported on the member's tax return. The Company may be subject to New York City 
Unincorporated Business Tax ("NYCUBT") however, the member of the Parent also reports any 
income derived from New York City source income that may be subject to NYCUBT on his 
personal tax return. 

The Company accounts for income taxes under the asset and liability method. Deferred tax 
assets and liabilities are recognized for the future tax consequences attributable to differences 
between the financial statement carrying amounts of existing assets and liabilities and their 
respective income tax bases, and operating loss and tax credit carry-forwards. Deferred tax 
assets and liabilities are measured using enacted tax rates expected to apply to taxable income 
in the years in which those temporary differences are expected to be recovered or settled. The 
effect on deferred tax assets and liabilities of a change in tax rates is recognized in operations 
in the period enacted. A valuation allowance is provided when it is more likely than not that 
a portion or all of a deferred tax asset will not be realized. As of December 31, 2025 there 
were no deferred taxes or allowances. 

4 



FOUR POINTS CAPITAL PARTNERS, LLC 

NOTES TO FINANCIAL STATEMENT 

DECEMBER 31, 2025 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES( CONTINUED) 

COMPENSATED ABSENCES 

Employees of the Company are entitled to paid vacations, paid sick days and personal days 
off depending on job classification, length of service and other factors. It is impracticable to 
estimate the amount of compensation for future absences, and, accordingly, no liability has 
been recorded in the accompanying financial statements. The Company's policy is to 
recognize the costs of compensated absences when actually paid to employees. 

LEASES 

The Company calculates its operating lease right-of-use asset and operating lease liability 
using its incremental borrowing rate and terms under the lease agreement. Lease payments 
for leases with a term of 12 months or less are expensed on a straight-line basis over the term 
of the lease with no lease asset or liability recognized. The Company amortizes the operating 
lease right-of-use asset over the lease term. 

NOTE3-FAIRVALUE 

The Company defines fair value as the price at which an asset would sell for or an amount 
paid to transfer a liability in an orderly transaction between market participants at the 
measurement date (the exit price). Where available, fair value is based on observable market 
prices or parameters or derived from such prices or parameters. Where observable prices or 
parameters are not available, valuation models are applied. These valuation techniques 
involve some level of management estimation and judgment, the degree of which is 
dependent on the price transparency for the instruments or the market on which they are 
primarily traded, and the instruments' complexity. Assets and liabilities recorded at fair value 
in the statement of financial condition are categorized based upon the level of judgment 
associated with the inputs used to measure their fair value. 

• Level 1 Inputs use quoted prices in active markets for identical assets or liabilities that 
the Company has the ability to access. 

• Level 2 Inputs use other inputs that are observable, either directly or indirectly. These 
inputs include quoted prices for similar assets and liabilities in active markets as well as 
other inputs such as interest rates and yield curves that are observable at commonly 
quoted intervals. 

• Level 3 Inputs are unobservable inputs, including inputs that are available in situations 
where there is little, if any, market activity for the related asset or liability. 

5 



FOUR POINTS CAPITAL PARTNERS, LLC 

NOTES TO FINANCIAL STATEMENT 

DECEMBER 31, 2025 

NOTE 3-FAIR VALUE(CONTINUED) 

Certain financial instruments are carried at cost on the balance sheet, which approximates 
fair value due to their short-term, highly liquid nature. These instruments include cash, 
accrued expenses and other liabilities, which have been classified as Level 1. 

NOTE 4 - CONCENTRATIONS AND CREDIT RISK 

The Company maintains all of its cash in a financial institution, which is insured by the 
Federal Deposit Insurance Corporation ("FDIC"). At times, cash may be uninsured, or in 
deposit accounts which exceed the FDIC insurance limit. The Company has not experienced 
any losses in such accounts and believes it is not subject to any significant credit risk. 

The Company will engage in various investment and brokerage activities on which 
counterparties primarily include broker-dealers, banks, and other financial institutions. 
In the event counterparties do not fulfill their obligations, the Company may be exposed 
to risk. The risk of default depends on the creditworthiness of the counterparty or issuer 
of instrument. It is the Company's policy to review the credit standing of each counterparty 
as necessary. 

NOTE 5- DUE FROM CLEARING BROKER 

The Company has a clearing agreement with a clearing broker, which will provide the 
clearing and depository operations for the Company's security transactions. Pursuant to the 
Clearing agreement, the Company is obligated to maintain a deposit of$50,000. This deposit 
is included in the amounts due from clearing broker in the statement of financial condition. 

The Company has agreed to indemnify its clearing broker for losses that the clearing broker 
may sustain from the customer accounts introduced by the Company. 

NOTE 6 - NET CAPITAL REQUIREMENTS 

The Company is subject to the SEC Uniform Net Capital Rule ("SEC Rule 15c3-1 "), under 
which the Company is required to maintain a minimum net capital, as defined, of the greater 
of$50,000 or one-fifteenth of aggregate indebtedness and requires that the ratio of aggregate 
indebtedness to net capital, as defined, shall not exceed 15 to 1. At December 31, 2025, the 
Company had net capital of$194,700, which exceeded required net capital by $144,700, and 
a total aggregate indebtedness of $333,372. The Company's aggregate indebtedness to net 
capital ratio was 1.7122 to 1 at December 31, 2025. 

6 



FOUR POINTS CAPITAL PARTNERS, LLC 

NOTES TO FINANCIAL STATEMENT 

DECEMBER 31, 2025 

NOTE 6 - NET CAPITAL REQUIREMENTS( CONTINUED) 

The Company qualifies under the exemptive provisions of Rule 15c3-3 as the Company does 
not carry security accounts for customers or perform custodial functions related to customer 
securities. 

NOTE 7 -INCOME TAXES 

The Company evaluates its uncertain tax positions under the provisions of ASC 7 40 "Income 
Taxes". ASC 740 prescribes a recognition threshold and a measurement attribute for the 
financial statement recognition and measurement of tax positions taken or expected to be 
taken in a tax return. For those benefits to be recognized, a tax position must be more-likely­
than-not to be sustained upon examination by taxing authorities. Differences between tax 
positions taken or expected to be taken in a tax return and the benefit recognized and 
measured pursuant to the interpretation are referred to as "unrecognized benefits". A liability 
is recognized ( or amount of net operating loss carry forward or amount of tax refundable is 
reduced) for an unrecognized tax benefit because it represents an enterprise's potential future 
obligation to the taxing authority for a tax position that was not recognized as a result of 
applying the provisions of ASC 740. As of December 31, 2025, no liability for unrecognized 
tax benefits was required to be recorded. 

In accordance with ASC 7 40, interest costs related to unrecognized tax benefits are required 
to be calculated (if applicable) and would be classified as "interest expense, net" in the 
consolidated statements of operations. Penalties would be recognized as a component of 
"general and administrative expenses". As of December 31, 2025, no interest or penalties 
were required to be recorded. 

The Company is no longer subject to local income tax examinations by tax authorities for 
years prior to 2022. 

NOTE 8 - SEGMENT REPORTING 

The Company is engaged in a single line of business as a securities broker-dealer, which is 
comprised of several classes of services, including principal transactions, agency 
transactions, investment banking, investment advisory and venture capital business. The 
Company has identified its Managing Partner as the chief operating decision maker 
("CODM"), who uses net income to evaluate the results of the business, predominantly in the 
forecasting process, to manage the Company. Additionally, the CODM uses excess net capital 
(see Note 2), which is not a measure of profit and loss, to make operational decisions while 
maintaining capital adequacy, such as whether to reinvest profits or pay dividends. The 
Company's operations constitute a single operating segment and therefore, a single reportable 

7 



FOUR POINTS CAPITAL PARTNERS, LLC 

NOTES TO FINANCIAL STATEMENT 

DECEMBER 31, 2025 

NOTE 8- SEGMENT REPORTING(CONTINUED) 

segment, because the CODM manages the business activities using information of the 
Company as a whole. The accounting policies used to measure the profit and loss of the 
segment are the same as those described in the nature of business and summary of significant 
accounting policies. 

NOTE 9- COMMITMENTS AND CONTINGENCIES 

The company is the subject of a claim regarding proper due diligence. The statement of claim 
seeks compensating damages of $1.4 million. The Company plans on rigorously defending 
the claim. Outside counsel represents they cannot predict the outcome or estimate any 
potential liabilities. 

NOTE 10-LEASING AGREEMENT 

The Company's lease expired in October 2025. It currently leases space on a month to month 
basis at the rate of $4,500 per month. 

NOTE 11- SUBSEQUENT EVENTS 

Management has evaluated the Company's subsequent events and transactions that occurred 
through the date which the financial statements were available to be issued and determined 
the Company has no events and transactions occurring that require disclosure. 
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