
 

 

  



 

With respect to each , 



 

 of the lowest performing Underlying Stock on the final calculation day is 
greater than or equal to its downside threshold price:

 ending price of the lowest performing Underlying Stock on the final calculation day is 
less than its downside threshold price: 

 of the lowest performing 
Underlying Stock on the final calculation day

With respect to each , 

With respect to an Underlying Stock on any calculation day, its stock closing price on such 
calculation day divided by its starting price (expressed as a percentage). 

For any calculation day, the Underlying Stock with the lowest performance factor on such 
calculation day. 

With respect to each Underlying Stock, its stock closing price on the pricing date. 

With respect to each Underlying Stock, its stock closing price

With respect to each Underlying Stock, its



 



 

 

 

 



  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Step 1: Determine which is the on the final calculation day. The 
 on the final calculation day is the  with the factor on the final calculation day. 



The performance factor of a  on the final calculation day is its ending price as a percentage of its  (i.e., its 
ending price divided by its ).  

Step 2: Calculate the maturity payment amount based on the ending price of the  on the final 
calculation day, as follows: 
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