
GroupGroup

formerly Yasheng Group
p

Group

2024-2025



Submission Data File

General Information
C-AR

Contact Name*
Contact Phone Number*
Contact Email Address*

 

 
File Number
Filer CIK*  0001123312
Filer CCC*  **********
 Confiming Copy  No
 Notify via Website Only  No
 Return Copy  No

(End General Information)

Document Information
 1

  1  formcar.pdf
  1  EX-99
  1  Form C-AR

(End Document Information)

Notifications
 Notify via Website Only  No
 Notification Email Address 1  

(End Notifications)



ea0239032-01 Form Type: C-AR Page 1
HUMANOID INC 04/28/2025 03:53 PM

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

OMB APPROVAL

OMB Number: 3235-0716
Expires: July 31, 2027
Estimated average burden 
hours per response 69.39Washington, D.C. 20549

FORM C

UNDER THE SECURITIES ACT OF 1933
(Mark one.)

Form C: Offering Statement
Form C-U: Progress Update:
Form C/A: Amendment to Offering Statement:

Check box if Amendment is material and investors must reconfirm within five business days. 
X Form C-AR: Annual Report

Form C-AR/A: Amendment to Annual Report
Form C-TR: Termination of Reporting

Name of issuer: Humanoid, Inc.
Legal status of issuer:

Form: Corporation  
Jurisdiction of Incorporation/Organization: CO
Date of 
organization: 02-12-2004

Physical address of 
issuer: 710 Lakeway Drive, Suite 200, Sunnyvale, California  94085
Website of issuer: www.yashenggroup.com
Is there a Co-
Issuer: N

Name of intermediary through which the offering will be conducted:
CIK number of the intermediary:
SEC file number of intermediary:
CRD number, if applicable, of intermediary:

Amount of compensation to be paid to the intermediary, whether as a dollar amount or a percentage of the offering
amount, or a good faith estimate if the exact amount is not available at the time of the filing, for conducting the
offering, including the amount of referral and any other fees associated with the offering:

Any other direct or indirect interest in the issuer held by the intermediary, or any arrangement for the intermediary to
acquire such an interest:

Type of security offered:

  - 

Oversubscriptions accepted: Yes No
Pro-rata basis First-come, first-served basis

Other – provide a description:
Maximum offering amount (if different from target offering amount):
Deadline to reach the target offering amount:

NOTE: If the sum of the investment commitments does not equal or exceed the target offering
amount at the offering deadline, no securities will be sold in the offering, investment commitments
will be cancelled and committed funds will be returned.

Current number of employees:

Total Assets: Most recent fiscal year-end: Prior fiscal year-end:
Prior fiscal year-end:

232.00

Prior fiscal year-end:
Short-term Debt: Most recent fiscal year-end: Prior fiscal year-end:

Prior fiscal year-end:
Prior fiscal year-end:

Cost of Goods Sold: Most recent fiscal year-end: Prior fiscal year-end:

Prior fiscal year-end:

If yes, disclose how oversubscriptions will 

319,330,000

be allocated:

Target number of securities to be offered:
Price (or method for determining price):
Target offering amount:

Cash & Cash Equivalents: Most recent fiscal year-end:
Accounts Receivable: Most recent fiscal 

11,280,000
year-end:

Long-term Debt: Most recent fiscal year-end:

1,980,000

Revenues/Sales: Most recent fiscal 
2,400,000
31,500,00year-end:

Taxes Paid: Most recent fiscal ye
 20,500,000

ar-end: Prior fiscal year-end:
Net Income: Most recent fiscal year-end: 10,708,000

290,247,864
8,529,910
1,505,951

1,905,860
24,148,381
16,069,190

8,069,285



Using the list below, select the jurisdictions in which the issuer intends to offer the securities:

Jurisdiction Code Jurisdiction Code Jurisdiction Code
Alabama AL Montana MT District of Columbia DC
Alaska AK Nebraska NE American Samoa B5
Arizona AZ Nevada NV Guam GU
Arkansas AR New Hampshire NH Puerto Rico PR
California CA New Jersey NJ Northern Mariana Island 1V
Colorado CO New Mexico NM Virgin Islands VI
Connecticut CT New York NY
Delaware DE North Carolina NC Alberta A0
Florida FL North Dakota ND British Columbia A1
Georgia GA Ohio OH Manitoba A2
Hawaii HI Oklahoma OK New Brunswick A3
Idaho ID Oregon OR Newfoundland A4
Illinois IL Pennsylvania PA Nova Scotia A5
Indiana IN Rhode Island RI Ontario A6
Iowa IA South Carolina SC Prince Edward Island A7
Kansas KS South Dakota SD Quebec A8
Kentucky KY Tennessee TN Saskatchewan A9
Louisiana LA Texas TX Yukon B0
Maine ME Utah UT Canada (Federal Level) Z4
Maryland MD Vermont VT
Massachusetts MA Virginia VA
Michigan MI Washington WA
Minnesota MN West Virginia WV
Mississippi MS Wisconsin WI
Missouri MO Wyoming WY

SIGNATURE

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation
Crowdfunding (§ 227.100 et seq.), the issuer certifies that it has reasonable grounds to believe that it meets all of the
requirements for filing on Form C and has duly caused this Form to be signed on its behalf by the duly authorized
undersigned.

(Issuer)

(Signature and Title)

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation
Crowdfunding (§ 227.100 et seq.), this Form C has been signed by the following persons in the capacities and on the dates indicated.

Humanoid, Inc.

 ,/HUIRONG ZHANG/ Vice President
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HUMANOID INC formerly Yasheng Group

   

 

HUMANOID INC.  (formerly Yasheng Group) (the “Company”) is a Colorado corporation 

 

organized under the laws of the United States. The Company conducts business operations in the 
United States, China, and the Philippines through four principal segments: Artificial Intelligence, 
Mining, Agriculture & Biotechnology, and Blockchain + IoT technologies.The Company’s 
agricultural portfolio includes herbal medicines, organic herbal food products, ginkgo, songaricum, 
betel nut, coconut, coffee, wolfberry, hemp, and other specialty crops. Its products are exported to 
approximately 15 countries worldwide and distributed through a network of approximately 2,875 
cooperative regional agents.In addition, the Company designs, develops, and commercializes 
innovative technologies related to agriculture, artificial intelligence applicationsRobot , and genetic 
biotechnology.



  

 

  

 

 

7. Research and development of robotic products and sales

YASHENG GROUP has entered into long-term international bulk commodity trading agreements 
with one of China’s largest agricultural by-products trading companies. These agreements cover 
ricesugar, beef, chicken, edible oils, as well as the distribution of large buses, photovoltaic power 
generation materials, drones, and drone accessories.Collaborate with major robotics companies to 
develop and  market robotic products.

       

 

              

 

6. International trade in precious metals

 

 

 

 

 

 

Trading Business
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The Jiuquan Silk Road Mining Co Ltd
Jiuquan Suoyang City Silk Road Cultural Industry Co., LTD
Jove 
China International Cultural Tourism (Henan) Co., Ltd.

X

710 Lakeway Drive , Suite 200 Sunnyvale , CA 94085
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148,900,000

132,500,000

1,050,000

HUMANOID INC  formerly Yasheng Group
Condensed Consolidated Balance Sheets

(audited)
(In US Dollars)

December 31,
2025

As at

December 31,
2024

ASSETS
Current assets:
Cash and cash equivalents 11,280,000 8,529,910

1,505,951Accounts receivable, net
Inventories 2,925,595
Prepaid and other current assets

Total current assets

828,396

13,789,852

Equity and other investments 3,421,445

 Property, plant and equipment, net 136,607,826
Construction in progress
Intangible assets, ne

11,311,086
t 125,117,655

290,247,864Total assets

LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities:
Accounts payable and accrued expenses 677,005
Due to related parties and accrued interest
VAT Tax payabl

1,755,275
e 653,959

Current portion of long term debt
Other current liabilitie

232,199
s 940,659

4,259,097Total current liabilities

Long term payable 1,905,860

Total liabilities

Stockholders’ equity:
Common stock, US$1.00 par value
800,000,000 shares authorized
157,165,783 shares issued and outstanding 157,165,783
Accumulated other comprehensive income 125,012,796

8,069,285

284,082,907

Retained earnings

Total stockholders’ equity

Total liabilities & stockholders' equity 290,247,864

The accompanying notes are an integral part of these consolidated financial statements.
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1,980,000
3,420,000

17,730,000

319,330,000

130,200,000

4,000,000

18,500,000

820,000
1,900,000

710,000
450,000

1,150,000

6,164,9577,430,000

5,030,000

2,400,000

22,234,217

157,165,783

311,900,000

319,330,000



HUMANOID INC formerly Yasheng Group 
Condensed Consolidated Statements of Operations (audited)

(In US Dollars)

As of

December 31, 2025 December 31, 2024

Net sales

Cost of goods sold

Gross profit

Operating expenses:
Sales and marketing
General and administrative

Total operating expenses

Operating profit

Interest expense

Other income

Income before income tax expense
Income tax expense

Net income

Basic earnings per share

 Weighted average number of 157, 165,783shares

The accompanying notes are an integral part ofthese condensed consolidated financial statements.
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157, 165,783
0.051

8,069,285

 

 

779,872

7,199,667

- 5 ,054

874,672

99,652

8,069,285

16,069,190

879,524

24,148,381

11,000,000

1,050,000
210,000

1,260,000

9,740,000

-12,000

980,000

10,708,000

10,708,000

0.068

31,500,000 

20,500,000



 
  

HUMANOID INC  formerly Yasheng Group
Condensed Consolidated Statements of Cash Flows (audited)

(In US Dollars)

As of

Dec 31,
   2025

  Dec 31,
  2024

Cash flows from operating activities:
Net income 8,069,285
Adjustments to reconcile net income to net cash provided by operating activities:

Depreciation and amortization
Allowance for doubtful accounts

 

85,000 2,457,375

Changes in assets and liabilities:
Accounts receivable -1,454,901

Inventories
 Prepaid and other current asset

-3,399,132
s 997,818  

Accounts payable  
 Tax payable

-371,625
s - 712,925 

Accrued expenses and other current liabilities -553,386
Net cash provided by operating activities 5,491,706

Cash flows from investing activities:

 

 Purchase of assets

 

other investment
-2,752,600

s -375,115
-3,127,715Net cash used in investing activities

Cash flows from financing activities:
Issuance of common stock

Dividens paid

Payment on land
Increase (decrease) in debt -553,735

Net cash provided by financing activities -553,735

Effect of exchange rate change on cash and cash equivalents 642,369

Net increase (decrease) in cash and cash equivalents 2,452,625

Cash and cash equivalents at beginning of period 6,077,285 

8,529,910Cash and cash equivalents at end of period

Supplemental Disclosures:
Cash paid for interest 6,181
Cash paid for income taxes

The accompanying notes are an integral part of these consolidated financial statements.
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10,708,000

459,197520,000

-474,049
-494,405
-221,604
142,995

56,041
209,341

9,278,000

-7,000,000
-1,100,000
-5,900,000

-100,000
100,000

572,090

2,750,090

8,529,910
11,280,000

12,000
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Balance as of December 31, 2025   

 Net income 
Foreign currency translation  

125,012,796284,082,907Balance as of December 31, 2024 

Net income 8,069,285
Foreign currency translation  

Balance as of December 31,2025

   

  

 

 

8,069,285

 

 

Balance as of December 31, 202

290,247,864

8,069,2854

157,165,

The accompanying notes are an integral part of thes

284,082,907

e consolidated financial statements. 
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132,500,000

125,012,796

Retained 
Earnings 
 311,900,000 132,500,000

Total 

311,900,000
10,708,000

10,708,000
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HUMANOID INC formerly Yasheng Group

HUMANOID INC. (formerly Yasheng Group) (the “Company”) is a Colorado corporation organized under the laws of the United States. The Company 
conducts business operations in the United States, China, and the Philippines through four principal segments: Artificial Intelligence, Mining, Agriculture & 
Biotechnology, and Blockchain + IoT technologies.The Company’s agricultural portfolio includes herbal medicines, organic herbal food products, ginkgo, 
songaricum, betel nut, coconut, coffee, wolfberry, hemp, and other specialty crops. Its products are exported to approximately 15 countries worldwide and 
distributed through a network of approximately 2,875 cooperative regional agents.In addition, the Company designs, develops, and commercializes 
innovative technologies related to agriculture, artificial intelligence applications,Robot , and genetic biotechnology.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

. Organization and nature of operations

2.

(a

 

 

 

) Accounting standard

Summary of significant accounting policies

s

(b

The consolidated financial statements have been prepared on a historical cost basis to reflect the financial position and results of
operations of the Company in accordance with accounting principles generally accepted in the United States of America.

) Fiscal year

The Company’s fiscal year ends on the 31st of December of each calendar year.

(c) Business combination

The consolidated financial statements include the accounts of the Company and its subsidiaries. All material inter company balances and
transactions have been eliminated.

(d) Use of estimates

The Company’s discussion and analysis of its financial condition and results of operations are based upon its consolidated financial
statements, which have been prepared in accordance with accounting principles generally accepted in the United States. The preparation
of these financial statements requires the Company to make estimates and judgments that affect the reported amounts of assets, liabilities,
revenues and expenses, and related disclosure of contingent assets and liabilities. On an on-going basis, the Company evaluates its
estimates based on historical experience and on various other assumptions that are believed to be reasonable under the circumstances,
the results of which form the basis for making judgments about the carrying values of assets and liabilities that are not readily apparent
from other sources. Actual results may differ from these estimates under different assumptions or conditions.

2.

(e)

Summary of significant accounting policies -continued

Revenue recognition

We mainly sell food products. We recognize revenue when title and risk of loss are transferred to our customers. This
generally happens upon delivery of our product.

(f) Shipping and handling costs

The Company records outward freight, purchasing and receiving costs in selling expenses; inspection costs and
warehousing costs are recorded as general and administrative expenses.

(g) Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits held by banks, and securities with maturities of three months or less.
The Company considers all highly liquid investments with an original maturity of three months or less when purchased to be cash
equivalents. Cash equivalents are composed primarily of investments in money market accounts stated at cost, which approximates fair
value.

 

 



(h) Inventories

Inventories are recorded using the weighted average method and are valued at the lower of cost or market.

(i) Accounts receivable, net

The carrying amount of accounts receivable is reduced by a valuation allowance that reflects the Company’s best estimate of the amounts
that will not be collected. In addition to reviewing delinquent accounts receivable, the Company considers many factors in estimating its
general allowance, including aging analysis, historical bad debt records, customer credit analysis and any specific known troubled
accounts.

(j) Property, plant and equipment

Property, plant and equipment are carried at cost less accumulated depreciation and amortization. Depreciation and amortization are
computed using the straight- line method over the estimated useful lives of the assets. Amortization of leasehold improvements is
calculated on a straight-line basis over the life of the asset or the term of the lease, whichever is shorter. Major renewals and betterment
are capitalized and depreciated; maintenance and repairs that do not extend the life of the respective assets are charged to expense as
incurred. Upon disposal of assets, the cost and related accumulated depreciation are removed from the accounts and any gain or loss is
included in income. Depreciation related to property and equipment used in production is reported in cost of sales. Property and
equipment are depreciated over their estimated useful lives asfollows:

Types of PPE Depreciation period Year Residual
rate(%)

Buildings and 40 1
Improvements

Machinery & Equipment 10 3

Transportation 15 3
Office equipment and others 7 3

2. Summary of significant accounting policies -continued

Long-term assets of the Company are reviewed annually to assess whether the carrying value has become impaired, according to the
guidelines established in Statement of Accounting Standards (SFAS) No. 144, "Accounting for the Impairment of Disposal of Long-Lived
Assets." The Company also evaluates the periods of amortization to determine whether subsequent events and circumstances warrant
revised estimates of useful lives. No impairment of assets was recorded in the periods reported.

( k ) Intangible assets

Intangible assets consist of 30 years use right of Fruit vegetable franchise baseand are recorded at cost. The cost of fruit vegetable
franchise base use right was amortized over 20 years using the straight-line method.

(l) Impairment of long-lived assets

The carrying amounts of long-lived assets are reviewed for impairment whenever events or changes in circumstances indicate that the
carrying amount of an asset may not be recoverable. Recover ability of assets to be held and used is evaluated by a comparison of the
carrying amount of assets to future unaccounted net cash flows expected to be generated by the assets. If such assets are considered to
be impaired, the impairment to be recognized is measured by the amount by which the carrying amounts of the assets exceed the fair
value of the assets. Assets to be disposed of are reported at the lower of the carrying amount or fair value less cost to sell.

(m) Investments

Investments consist primarily of less than 20% equity positions in non-marketable securities and are recorded at lower of cost or



(n) Foreign currency translation

The accompanying financial statements are presented in United States (US) dollars. The functional currency is the Renminbi (RMB). The
financial statements are translated into US dollars from RMB at year-end exchange rates for assets and liabilities, and weighted average
exchange rates for revenues and expenses. Capital accounts are translated at their historical exchange rates when the capital transactions
occurred.

Gains and losses resulting from foreign currency translation are recorded in a separate component of shareholders’ equity. Foreign
currency translation adjustments are included in accumulated other comprehensive income in the consolidated statements of
shareholders’ equity for the years presented.

RMB is not freely convertible into the currency of other nations. All such exchange transactions must take place through authorized
institutions. There is no guarantee the RMB amounts could have been, or could be, converted into US dollars at rates used in translation.

The spot exchange rate and averaged exchange rate are listed below:

2.

(o)

(p

Summary of significant accounting policies -continued

Income taxes

) Earnings per share

Basic earnings per share are computed using the weighted average number of common shares outstanding during the year. Diluted
earnings per share are computed using the weighted average number of common and, if dilutive, potential common shares outstanding
during the year. The Company has no potentially dilutive shares for the periods shown.

(q) Economic and Political Risks

The Company faces a number of risks and challenges as a result of having primary operations and markets in the PRC.
Changing political climates in the PRC could have a significant effect on the Company's business.

(r) Comprehensive income

(s) Value added tax (VAT)

(t) Recently Issued AccountingStandards

  Dec 30, 2025
Averaged exchange

rate rat

  Dec 31, 2024
Averaged exchange

e

7.1884

   

According to China's national tax policy,         

HUMANOID INC 

      and its all agricultural branches will gain China’s national tax 

authority for tax exemption.
HUMANOID INC

Comprehensive income is defined as the change in equity of a company during a period from transactions and other events and
circumstances excluding transactions resulting from investments from owners and distributions to owners. Accumulated other comprehensive 

income, as presented on the accompanying consolidated balance sheets, consists of mainly the cumulative foreign currency translation
adjustment.  

The number -0 of other comprehensive income is due to the foreign currency translation.

According to China's national tax policy,               and its all agricultural branches will gain China’s national tax authority for tax 

exemption. 
HUMANOID INC

7.1874



A. EmployeeWelfare Fund: An amount equal to 14% of payroll is set aside by the Company for standard employee
benefits. This fund is managed and controlled by the Company. All required payments current.

B. Open Policy Pension: The Company pays to national and community insurance agents an amount equal to 20% of
payroll. This insurance continues to cover the employee subsequent to retirement.

C. Unemployment Insurance: The Company pays to the national employment administrative entities an amount equal
to 1% of payroll. Any dismissed employee thereby receives a specified amount of family-support funds for a designatedperiod.

D. Housing Surplus Reserve: The Company pays to the national housing fund administrative entities an amount equal
to 10% of payroll for deposit into the employees' future housing allowanceaccounts.

The aforesaid items are for employee's benefits and should be accounted for as the Company's expenses.

2. Summary of significant accounting policies - continued Recently Adopted Accounting Pronouncements

In September 2011, the Financial Accounting Standards Board (“FASB”) issued guidance on testing goodwill for impairment. The new
guidance provides an entity the option to first perform a qualitative assessment to determine whether it is more likely than not that the
fair value of are porting unit is less than its carrying amount. If an entity determines that this is the case, it is required to perform the two-
step goodwill impairment test to identify potential goodwill impairment and measure the amount of goodwill impairment loss to be
recognized for that reporting unit (if any). If an entity determines that the fair value of a reporting unit is greater than its carrying amount,
the two-step goodwill impairment test is not required. .

In December 2011, the Financial Accounting Standards Board (“FASB”) issued guidance enhancing disclosure requirements about the
nature of an entity’s right to offset and related arrangements associated with its financial instruments. The new guidance requires the
disclosure of the gross amounts subject to rights of set-off, amounts offset in accordance with the accounting standards followed, and
the related net exposure. In January 2013, the FASB clarified that the scope of this guidance applies to derivatives, repurchase
agreements, and securities lending arrangements that are either offset or subject to an enforceable master netting arrangement, or
similar agreements. .

In February 2013, the FASB issued guidance on disclosure requirements for items reclassified out of accumulated other
comprehensive income (“AOCI”). This new guidance requires entities to present (either on the face of the income statement or in the
notes to financial statements) the effects on the line items of the income statement for amounts reclassified out of AOCI.

In September 2011, the Financial Accounting Standards Board (“FASB”) issued guidance on testing goodwill for impairment. The new
guidance provides an entity the option to first perform a qualitative assessment to determine whether it is more likely than not that the
fair value of are porting unit is less than its carrying amount. If an entity determines that this is the case, it is required to perform the two-
step goodwill impairment test to identify potential goodwill impairment and measure the amount of goodwill impairment loss to be
recognized for that reporting unit (if any). If an entity determines that the fair value of a reporting unit is greater than its carrying amount,
the two-step goodwill impairment test is not required.

Recent Accounting Pronouncements Not Yet Adopted

In March 2013, the FASB issued guidance on a parent’s accounting for the cumulative translation adjustment upon de- recognition of a
subsidiary or group of assets within a foreign entity. This new guidance requires that the parent release any related cumulative
translation adjustment into net income only if the sale or transfer results in the complete or substantially complete liquidation of the
foreign entity in which the subsidiary or group of assets had resided. The new guidance will be effective for us beginning December 31,
2014.We do not anticipate material impacts on our financial statements uponadoption.

In February 2013, the FASB issued guidance on disclosure requirements for items reclassified out of accumulated other
comprehensive income (“AOCI”). This new guidance requires entities to present (either on the face of the income statement or in the
notes to financial statements) the effects on the line items of the income statement for amounts reclassified out of AOCI.

(u) Fair Value of Financial Instruments

The carrying amounts of accounts receivable, accounts payable, other liabilities, and short-term borrowings approximate their fair value
due to the short-term maturity of these instruments. Long term debt approximates fair value as its interest rates approximates market
interest rates .



3. Accounts receivable

Accounts receivable are recognized and carried at original invoice amount outstanding less an allowance for doubtful
accounts.

The allowance for doubtful accounts reflects our best estimate of probable losses inherent in the accounts receivable
balances.

We determine the allowance based on known troubled accounts, historical experience, and other currently available evidence.

4. Inventories

The major classes of inventory: raw materials, packaging materials, products in process, finished goods, stocks, low-value
consumable goods, materials in transit as well as others.

5. Property, plant and equipment &depreciation

The major classes of property, plant and equipment include building and improvements, machinery and equipment,
transportation facilities, agricultural facilities, etc. They are carried at cost less accumulated depreciation. Depreciation is
computed using the straight-line method over the estimated useful lives of the assets.

6. China contribution plan

The Company’s subsidiaries in China participate in a government-mandated multi-employer defined contribution plan pursuant to which
certain retirement, medical and other welfare benefits are provided to employees. Chinese labor regulations require the Company’s
subsidiaries to pay to the local labor bureau a monthly contribution at a stated contribution rate based on the monthly basic
compensation of qualified employees. The relevant local labor bureau is responsible for meeting all retirement benefit obligations; the
Company has no further commitments beyond its monthly contribution.

7. Profit appropriation

Pursuant to the laws applicable to Foreign Investment Enterprises, each of the Company’s subsidiaries in China must make
appropriations from its after- tax profit to non-distributable reserve funds as determined by the Board of Directors. These reserve funds
include a (i) general reserve, (ii) enterprise expansion fund and (iii) staff bonus andwelfare fund.

8. Concentration of risks

The operations of the Company are substantially located in the US , China, Philippine and accordingly, investing in the shares of the
Company is subject to among others, the PRC’s political, economic and legal risks.

9. Income taxes

The Company and all of its agricultural subsidiaries are exempt from income taxes in the US, PRC, .Philippine.

10. Debt

The Company obtains secured lending from the banks using the following two types of arrangements, collateral and guarantee. Collateral

11

is loans secured against the assets of the HUMANOID INC, while guarantee is loans provided with the guarantee from a third party.

. Employee benefit plans

The Company provides the following benefits for all employees

E. EmployeeWelfare Fund: An amount equal to 14% of payroll is set aside by the Company for standard employee
benefits. This fund is managed and controlled by the Company. All required payments current.



F. Open Policy Pension: The Company pays to national and community insurance agents an amount equal to 20% of
payroll. This insurance continues to cover the employee subsequent to retirement.

G. Unemployment Insurance: The Company pays to the national employment administrative entities an amount equal to
1% of payroll. Any dismissed employee thereby receives a specified amount of family-support funds for a designatedperiod.

H. Housing Surplus Reserve: The Company pays to the national housing fund administrative entities an amount equal
to 10% of payroll for deposit into the employees' future housing allowanceaccounts.

The aforesaid items are for employee's benefits and should be accounted for as the Company's expenses

12. Subsequent Events

        The Company authorized preferred shares and resolved to pay a preferred dividend to its common shareholders (pro rata) 
so that every owner is to receive 1 preferred share for each 10 common shares owned on a record date of March 7, 2023. March 31, 
2023 was set as the payment date. However, the dividend will not be announced by FINRA. The Company is considering paying the 
dividend since a lack of announcement is not a prohibition against paying the dividend and the Company provided FINRA the required 10
 days notice prior to the established record date.


