
UNITEDSTATES 
SECURITIES ANDE~C:1-1.0.NGE COll,)MISSION 

W~shlngton, D.C. 20~49 

ANNllAL fiEPORTS 
fbRM ~.11'.1\,S 

PART Ill 

FACING PAGE 

OMB.NuJ'nllet: 3235-0123 
Expires: NoV. ·3o, 20:26 
ESli~~ted {fye·r_age.bu~et1 
h.ours·per response:- ·-12 

8-65563 

Information Required Pursu.ant t.o Rules :i7a-sii7a-12., ~hd :i.sa-7 underthe S•~urltles Exchange A~t of 1934 

FlLINGFbR·Tf-lE·.p~RIQD BEG.INNING. __ 0_1_J0_1_f2_0_2_5_~.AND 1:NDING __ 1_2_/_3_1 /_2_0_2_5 __ 
MM/QQ/YY MM(OO/YY 

• A, REGISTRANT IDENTIFICATION 

Libucki & Co., LLC NAME Of FIRM: __________________________ ~ 

TYPE CJFREG15TRANT (~heck•afl applicableJicxes): 
!El Btqk~i-dealer OSEicurity:b"ased swap /!ealer [J Niajor secuiitfbased swap participant 

0 qi,~:c·~ het~'lfre~p6)id"ent;is.alsQ.-~n-oT9:deriyq:tivestd.ea1$:r . 

. ADDRESS ClFPRll'IC::IP)\L F'LACE QF BlJSINE$S; (Do notwe ~ P;Q. box no,) 

1101 Haddon Avenue 

Collingswood NJ 
(Citvf 

PERSON TO CONTACTWITH REG)\RDTOTHIS f.lLING 

08108 
(Zip Code) 

Anthony T. Chiaverelli (484) 278-4423 achivarelli@libucki1.com 

(Name} ;(,l\:rea ~ode·-Te_je_):ihO.ri_e,N_iJmb.ef) (El1lafl Address) 

B; ACGOUNTANTIDENTIFKATION 

iNDEPENDENTPUBLICACtOLiNTANTwhose reports are contained in this filing• 

Nawrocki Smith LLP 

100 Motor Parkway, Suite 580 Hauppauge 
(Address) (tlt\il: 

03/04/2009 

NY 
(SfahiJ 

3370 

11788 

(dat'e of' ffoiistr:atioO with·PcAOB)'(i(-aopfiGable") (P&Dff{egistration NUrriber1 ff amlfltable) 

FOR 0l'FICIA(lJs1:O111LY 

* Claims·• f.orli){ernpti.drdr~_m'th e- re qui rerp:en_t .that th·e ·-an i:Jlla_l. t:ep_~rts·b~ :coVef e!c;I. by the·. r€!:po_rK ~f cl.ii. indej.JehdEfot ·pu b"lfc 
. .,tc_fO:unta~t mo_st_ ~-e--s~ppOrted ·bYc-a· statement of _facts ·arid .di:i;:umstan~~s relie/j pn. ~s tHe ·basis;.bf. the;exernpt/qn; See· -17 
CE~ 240.17a-5(e).(1l(ii);ifapplifable. 

Perso~s W_ho _a~e _to .rE!spol'\d·to·:th_e_C01_1e_~--ion Of lnf_ormei:tf.on c:on!Jiln_ed ii') t_hls.f.orr1;l.are not required ·to respond unh,ss the form 
displa_y~-~ current!,Y.va1ii:(OMB°Control numlie~~ • • • • 



OATH OR AFFIRMATION 

1, Deborah Llbuckl .swe:ar (at a/firn:i).th~t, to th¢ :be\tofmy'knowledge and. belief,. the 
firiahci'al -·t~p'c,rt.,p'efrti:lit,il1g/l:6: the fll'"hi" Of Llbuckl & Co., LLC as Of 
December 31. • .· . .. 7~.is.frueand correct, )further $W1>a, (or affirm)thafneltherthe ci;,q,pat1Y noqany 

patthe_r:,"officer; .dir:ec:to.r1: at· e_qµivaI'eht ·per.s:oo;)3.~f tli_eJ:ase .rnaybe,,hi;is_·any propr)et;:i_ry: inle:r:_est]n· . .an)' :account-. ·cla$si.fie•d·.so·1E!ly 
~s- that-Ora .custon;-e·r:. 

This'fiJing~• cdnJains (che,;kall appllcaole bo_xes)': 

iii {a)sfaterneni offinan~ialqm~ition. 
iii {b}Notestb consolidated statementofJirrancial condition. 

fifie: 
Managing Member 

Cl • (c)Staeemeht<'>f ipcom¢ (loss) ot;J( fhefo is oth~f ton:,pi;ebensiile ir\torneiri the, period(s )/,resented, a statement of 
mmprehensiveingorr,e ('ls defined in i zJ0;1-p;>.otl\egulalion $'X). • • • • • 

CJ (dfStatement of.t;ish flo.Ws. 
D (e)St;,i<'{re'nt otch'1lJges in stllfth()laers' o(parl;ner~• ·oriole pfo/>rietq(s equJW, 
□ • (f)St.ite.rneni•·rjf 'chang,;s i(!.l_(afai1fife~•subQrdihaie.d.tpda\.111spf q-,~jtprs 
o (g) Notesto torisoliaat~dtinanctal statefuehts: 
D • (h ). COrnputalip9,ofn!'tCaplt~!u nder i7 .CF~ Zi10;1se;1-i_ odi CfR ?,40.18'1,l, as e pp)ica~le. 
P '(i):Ctlmputation.ottingible netW.ott'1 un.det•l-ZCFR.2!W1Bac2. 
0 • .U)iCbrnputation for d~tertriihatiofi :of c@:orn~(resei've fequirertiehts pum,anfto.ExhitlitA tb_ 17 CFR 240.1Sc3-3: 
D (k) Cqrr,pl,itatian'Jprd,eterrnination ofs,c.urifobase¢.sv,ap res~ry~requirements.pur,µ~ntJo ~~hioi!B to .. 17tFR249JSc3-3 or 

E.*hibil,Atp.17 tZFR•,240,18a,4,, as:applibible. 
CJ (1r tornputationfor Deterrnination ofPAB Requitements under Exhibit:A to.§ 240.tsc3•3. 
D (oi) Jnform<1tionr~latingJoP,ossession or contrnl reqµirementsfor cus\omers under 1TCFR 2,\cj,tsc;i,~. 
D (n}: Jnformati.on· relating lo' poss!'!lsion ,.or:con.trol .requirem.ents:for sequr)tycbasedswap ·custom~rs•Mnder V CFR 

2110:1St3-3(p)(Z) or 17: CFR 2.40:180°4,ias apJilicable. • • 

D ( o)_.Reconejliations,inclu.ding<1pprppriate e~plapations, of the fCJC(/5:Report with wm putatfon o,f net capital·_odangible net 
worth under.it CFR. ,H0,fac3°1; .1:7 CF!Jc 24Q,1~a,1, or 17 CfR 2A0,;t8a•2;asapplitahle; ,md the reserve require111eptsu.nder 17 
C.FR·240.15C3'30r17 Cf.R.24Q:18ac4, asapplicable,:i(:mat¢rial differ¢nces:exis\, qc a .statement that, no. ll)aterial•differenc:es 
exist 

CJ (p):Syljlniaiy of 1ina,;,Ji~.1 dataJqf subsidlari es iiotconsoii!l,ated[n thesfateineqtbfJiMnc:iaJtond i\toq .. 
D '(q ).oath or.affirmation \n.accqrdancewit~ .17 C;FW240,'F1a0 S, •17 CFR,24□;17a,~2 .. .or:17 CFR•24048a'7, asapp!i(able, 
CJ (r) Cornpliarifeiepbrt in atcofdaiiceWittf1'TCFR?40.17a-5'or 17CFR240.18a,-z; as. appJi<'~b!e. 
D ··(s) E~emptlonrepqJ1.' in,accor<!anc!l)"lith 11 C.FR.249;J7a,s pfJ:?t;fRi40,18ac7~ a.s appl_ic,'Jl>.lf. 
□ '(t) 1ndependent.pµhlka~~punta.nt's (eport based: on·ao exarr:iination,oft!ie'st;ltell)e ntof (inancialI◊riliitlon. 
iil ·(9J,lnae'peridei\tp~i:ilic accour\fant'sfopoit based oh an e~amii,ation of the fii\ancfallepbit offiriandal sfatementsundet 17 

C,F,R .. ~4il.JJa-;,, i'ltFR 2.4<l)~~q ,or.ritf~ 249,J7.al12, eI rappJiq1ble.. . . . . . . . • 
CJ '(v] independent publi~'accountaot's re.port:based•on.;rn,e"'1minati!w atceij:ain st?te111enj:s iilthe compfi•nq, report under +7 

'CFR 240:tza;s or·11cFR240:CLBas7,'as.applitablei 
[] (W).liJdepend¢ritJ)ublic;<1ctouritahb report based on a review of the exemption report.upder11CFll24Q.l7a-s of 17 

CFll.:Z:40;Jswi,. as appli~a,ble. • • • 

CJ {x}Supplem·eotal teportS'iin.applyihgagreed-upcin proceduh,s;in.accordancewith 17CFR240.15t3'1e·or 17 crn240:11a,12, 
as applicable. • • 

D (y) Report qes~ri!Jing.any rnaferial inad.equad.es fo.uncj tq e~ist,qrJo~nd .to ~aye e~isted since/be ds1te ofthe. preyious audit, or 
.a, stat~mentthat.nO'hiaj:erialin<!dequadesexist, under17 CFR.240.,17a,12(k), • 

D (zJ:other: __________________________________ _ 

••to r~quest <Xillfir1¢1;t}i:ti tre11tment>ofcertain portions o/this'ftli/,g, see 17 CFR24D.17a5(e)(3) oru Cf~ 240:1~a0f(d}(2), as 
ttpplicabfe. 



LIBUCKI & CO. LLC 

FINANCIAL STATEMENT 

WITH THE REPORT OF 

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

PURSUANT TO RULE 17A-5 OF THE SECURITIES EXCHANGE ACT OF 1934 

DECEMBER 31, 2025 



LIBUCKI & CO. LLC 

DECEMBER 31, 2025 

CONTENTS 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

FINANCIAL STATEMENT: 

STATEMENT OF FINANCIAL CONDITION 

NOTES TO FINANCIAL STATEMENT 

Page No. 

2 

3-8 



N awrackiSmith 
CERTIFIED PUBLIC ACCOUNTANTS 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member of 
Libucki & Co. LLC: 

Opinion on the Financial Statement 

We have audited the accompanying statement of financial condition of Libucki & Co. 
LLC (the "Company") as of December 31, 2025, and the related notes (collectively 
referred to as the "financial statement"). In our opinion, the financial statement presents 
fairly, in all material respects, the financial position of Libucki & Co. LLC as of December 
31, 2025 in conformity with accounting principles generally accepted in the United States 
of America. 

Basis for Opinion 

This financial statement is the responsibility of the Company's management. Our 
responsibility is to express an opinion on the Company's financial statement based on 
our audit. We are a public accounting firm registered with the Public Company 
Accounting Oversight Board (United States) ("PCAOB") and are required to be 
independent with respect to the Company in accordance with the U.S. federal securities 
laws and the applicable rules and regulations of the U.S. Securities and Exchange 
Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those 
standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statement is free of material misstatement, whether due to 
error or fraud. Our audit included performing procedures to assess the risks of material 
misstatement of the financial statement, whether due to error or fraud, and performing 
procedures that respond to those risks. Such procedures included examining, on a test 
basis, evidence regarding the amounts and disclosures in the financial statement. Our 
audit also included evaluating the accounting principles used and significant estimates 
made by management, as well as evaluating the overall presentation of the financial 
statement. We believe that our audit provides a reasonable basis for our opinion. 

We have served as Libucki & Co. LLC's auditor since 2024. 

Hauppauge, New York 
April 3, 2026 



LIBUCKI & CO. LLC 
Statement of Financial Condition 

December 31, 2025 

Cash and Cash Equivalents 

Investment in Mutual Fund, cost $1,046,752 

Accounts Receivable 

Restricted Cash 

Property and Equipment, Net 

Prepaid Expenses 

TOTAL ASSETS 

ASSETS 

LIABILITIES AND MEMBER'S EQUITY 

Liabilities 

Accounts Payable and Accrued Expenses 

Deferred Revenue 

TOTAL LIABILITIES 

Member's Equity 

TOTAL LIABILITIES AND MEMBER'S EQUITY 

$ 

$ 

1,010,751 

1,286,235 

629,911 

200,000 

3,780 

7 792 

203,478 

45 

203,523 

2 934 946 

Jt~~3,BJL462 

The accompanying notes are an integral part of this financial statement. 
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LIBUCKI & CO. LLC 
Notes to Financial Statement 

December 31, 2025 

NOTE 1 - Organization and Nature of Business 

Libucki & Co. LLC ("The Company") is a broker-dealer registered with the Securities and 
Exchange Commission ("SEC") and is a member of the New York Stock Exchange Chicago, Inc 
("NYSE Chicago") and the Financial Industry Regulatory Authority, Inc. ("FINRA"). The Company is 
a Pennsylvania Limited Liability Company that provides securities execution services to its customers 
located throughout the United States. 

NOTE 2 - Summary of Significant Accounting Policies 

Use of Estimates - The preparation of financial statements in conformity with accounting 
principles generally accepted in the United States of America requires management to make estimates 
and assumptions that affect the rep01ted amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements, and the reported amounts ofrevenues and 
expenses during the reporting period, Actual results could differ from those estimates. 

Cash and Cash Equivalents - The Company considers all highly liquid investments with an 
original maturity of three months or less to be cash equivalents. 

The Company maintains cash balances at a financial institution. Both interest and non-interest 
bearing accounts with the same depository institution are insured by the Federal Deposit Insurance 
Corporation for a combined total of $250,000. In the normal course of business, the Company may 
have deposits that exceed tl1e insured balance in its interest and non-interest bearing accounts. Cash in 
excess of federally insured limits was $760,751 as of December 31, 2025. 

Restricted Cash - Restricted cash consists of contractually restricted account balances held at 
the Company's clearing broker. The Company accounts for restricted cash based upon Accounting 
Standards Update ASU 2016-18, Accordingly, the cash balances in the accompanying Statement of 
Cash Flows include those amounts that are deemed to be restricted cash, 

Accounts Receivable (Contract Assets) and Allowance for Credit Losses -Acco1mts receivable 
are stated at the amount the Company expects to collect from the outstanding balances from customers. 
The Company accounts for estimated credit losses on financial instruments, such as trade receivables, 
in accordance with ASU 2016-13, "Financial Instruments - Credit Losses (Topic 326)". The Company 
periodically estimates the allowance for doubtful accounts. Those conditions may be considered in 
relation to individual receivables or in relation to groups of similar types ofreceivables. The Company 
reviews trade receivables for collectability and performs on-going credit evaluations of its customers 
and determines the allowance for doubtful accounts based on historical write-off experience, customer 
specific facts and general economic conditions, For the years ended December 31, 2024 and December 
31, 2025, the Company recorded floor brokerage income receivable of $1,026,518 and $629,911, 
respectively. Payments are due upon receipt of the invoice. The Company believes all receivables are 
coJlectible and no aJlowance is needed for the year ended December 31, 2025. Total bad debts for the 
year ended December 31, 2025 were $7,089. 

Defened Revenue (Contract Liabilities) - Deferred revenue represents amounts received from 
customers in advance of the Company's performance obligations with customers. The Company 
recognizes the revenue as earned. The Company reflected $45 in deferred revenue with customers at 
December 31, 2025 and $14 in defened revenue with customers at December 31, 2024. 

-3-



LIBUCKI & CO. LLC 
Notes to Financial Statement 

December 31, 2025 

NOTE 2 - Summary of Significant Accounting Policies (continued) 

Property and Equipment - Property and equipment are recorded at cost. Depreciation is provided 
on the accelerated method. Maintenance and minor repairs are charged to operations when incurred. 
When assets are retired or sold, the related costs and accumulated depreciation are removed from the 
accounts and the resulting gain or loss is reflected in current operations. 

The estimated useful life used in calculating depreciation is: 

Equipment 5 Years 

Long-Lived Assets - As required by the Property, Plant, and Equipment Topic of the FASB 
Accounting Standards Codification No. 360 ("FASB ASC 360"), long-lived assets are required to be 
reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount 
of an asset may not be recoverable. When required, impairment losses on assets to be held and used are 
recognized based on the fair value of the asset. Long-lived assets to be disposed of are reported at the 
lower of the carrying amount or fair value less the cost to sell. There was no impairment for the year 
ended December 31, 2025. 

Revenue Recognition - Contracts with Customers - Floor Brokerage Income and related clearing 
expense.s are recorded on a trade-date basis, as securities transactions occur, 

Guidance provided by Accounting Standards Codification 606, Revenue from Contracts with 
Customers ("ASC 606") is that a company should recognize revenue in a marmer that depicts the transfer 
of goods or services to customers in amounts that reflect the consideration the company expects to 
receive for those goods or services. The Compauy applies the following five steps in determining the 
amount of revenues to recognize: (i) identify the contract; (ii) identify the performance obligations in the 
contract; (iii) determine the transaction price; (iv) allocate the transaction price to the performance 
obligations in the contract; and (v) recognize revenue when (or as) the performance obligation is 
satisfied. Each of these steps involves management's judgment and an analysis of the material terms and 
conditions of the contract. 

The Company provides equity execution services on electronic platforms on behalf of registered 
broker-dealers. The Company is paid a fee by the broker-dealers based on the number of transactions 
executed and the number of shares in each transaction. Income from execution services and related 
clearing expenses are recorded on the trade date (the date that the Company fills the trade order by 
finding and contracting with a counterparty and confirms the trade with the customer). The Company 
believes that the performance obligation is satisfied on the trade date because that is when the underlying 
financial instrument or purchaser is identified, the pricing is agreed upon and the risks and rewards of 
ownership have been transferred to/from the customer. The Company invoices its clients monthly in 
arrears and accrues the fee revenue in the month in which the transactions were executed on a trade date 
basis. 

The Company collects Section 31 Fees from customers and then pays them to the clearing firm 
who pays them to the SEC. The Company collects NYSE/TEXAS exchange fees from clients that are 
passed through directly to the exchange and also collects FINRA CAT fees, which are then passed 
through to CAT, LLC. These are pass-through transactions with no impact on the Company's revenue 
and expenses. 
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LIBUCKI & CO. LLC 
Notes to Financial Statement 

December 31, 2025 

NOTE 2 - Summary of Significant Accounting Policies (continued) 

Revenue Recognition - Contracts with Customers (continued) 

The Company also directs equity order flow to certain stock exchanges for which it earns rebate 
revenue. The Company does not maintain contracts with the exchanges delineating the rebate 
arrangement. Rebate revenue is recognized when the rebates are received. 

Lease Accounting Standard -Accounting Standards Update No. 2016-02, Leases ("ASC 842"), 
requires substantially all leases (with the exception of leases with a term of one year or less) to be 
recorded on the balance sheet using a method refen-ed to as the right-of-use ("ROU") asset approach. 
The standard introduces two lease accounting models, which result in a lease being classified as either a 
''finance" or "operating" lease on the basis of whether the lessee effectively obtains control of the 
underlying asset during the lease term. A lease would be classified as a finance lease if it meets one of 
five classification criteria described in the lease accounting guidance. By default, a lease that does not 
meet the criteria to be classified as a finance lease will be deemed an operating lease. Regardless of 
classification, the initial measurement of both lease types will result in the balance sheet recognition of a 
ROU asset representing a company's right to use the underlying asset for a specified period of time and a 
corresponding lease liability. The lease liability is recognized at the present value of the future lease 
payments, and the ROU asset is equal to the lease liability adjusted for any prepaid rent, lease incentives 
provided by the lessor, and any indirect costs. The subsequent measurement of each type of lease varies. 
Leases classified as a finance lease will be accounted for using the effective interest method. Under this 
approach, a lessee amortizes the ROU asset on a straight-line basis and the discount on the lease liability 
(as a component of interest expense). Leases classified as an operating lease will result in the recognition 
of a single lease expense amount that is recorded on a straight-line or another systematic basis. 

As a broker-dealer registered with the Securities and Exchange Commission ("SEC") and 
Financial Industry Regulatory Authority ("FINRA"), the Company is subject to SEC Rule 15C3-1, the 
Net Capital rule, under which the lease asset would be recorded as a non-allowable asset and the 
associated liability would be recorded as aggregate indebtedness, both of which could have a materially 
negative effect on Net Capital computed under SEC Rule 15c3-1. On November 8, 2016, the SEC issued 
a "no action" letter permitting broker-dealers to add back to Net Capital the operating lease asset to the 
extent of the associated operating lease liability. If the value of the operating lease liability exceeds the 
value of the associated operating lease asset, the amount by which the liability's value exceeds the 
associated lease asset must be deducted for net capital purposes. 

The Company maintains a one-year operating lease in Collingswood, New Jersey, which may be 
renewed annually and is therefore not subject to the provisions of ASC 842. (See Note 5) 

Income Taxes -FASB Accounting Standards Codification (ASC) 740, Income Taxes, is the 
authoritative pronouncement on accounting for and reporting income tax liabilities and expense. F ASB 
ASC 740 prescribes a more-likely-than-not recognition threshold and measurement attribute for the 
financial statement recognition and measurement of a tax position taken or expected to be taken. In 
addition, FASB ASC 740 provides guidance on derecognition, classification and disclosure. 

-5-



LIBUCKI & CO. LLC 
Notes to .Financial Statement 

Decembel' 31, 2025 

NOTE 2 - Summal'y of Significant Accounting Policies (continued) 

Income Taxes (continued) 

The Company is not a taxable entity for federnl and state income tax plll'poses. As of December 
31, 2025, the 2022-2025 tax years are subject to examination by the Internal Revenue Sel'vices and 
generally to state examination. It is difficult to predict the final timing and resolution of any particular 
uncertain tax position. Based on management's assessment of many factors, including past expel'ience 
and complex judgements about futUl'e events, management does not currently anticipate significant 
changes in its uncertain tax positions over the next 12 months. 

NOTE 3 - Fail' Value Measul'ements 

The Company's investments are reported at fair value in the accompanying statement of 
financial condition. The methods used to measure fair value may produce an amount that may not be 
indicative of net realizable value or reflective of future values. FUl'thermore, although the Company 
believes its valuation methods are appropriate and consistent with other market participants, the use of 
different methodologies or assumptions to determine the fair value of certain financial instruments could 
result in a different fair value measurement at the reporting date. 

GAAP establishes a framework for measUl'ing fair value. That framework provides a fair value 
hierarchy that prioritizes the inputs to measure fair value. The hierarchy gives the highest priority to 
unadjusted quoted prices in markets for identical assets or liabilities (level 1 measurements) and the 
lowest priority to unobservable inputs (level 3 measurements). The three levels of the fair value 
hierarchy are described below: 

Level 1: Quoted market prices in active markets for identical assets or liabilities. 

Level 2: Observable market-based inputs or unobservable inputs that are corroborated by market 
data, such as quoted prices for similar assets or liabilities or model-derived valuations. 

Level 3: Unobservable inputs that are not corroborated by market data. These inputs reflect a 
company's own assumptions about the assumptions a market participant would use in pricing the assets 
or liabilities. 

The asset or liability's fair value measUl'ement level within the fair value hierarchy is based on 
the lowest level of any input that is significant to the fair value measUl'ement. The designated level for a 
secUl'ity is not necessarily an indication of the risk associated with investing in that secUl'ity. 

At December 31, 2025, mutual fund investments of$1,286,235 were valued based on level 1 
inputs. 
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LIBUCKI & CO. LLC 
Notes to Financial Statement 

December 31, 2025 

NOTE 4 - Property and Equipment 

Property and equipment at December 31, 2025 were as follows: 

Equipment 
Leasehold Improvements 

Total Prope.rty and Equipment 
Less: Accumulated Depreciation 

Net Property and Equipment 

NOTE 5 - Accounts Payable and Accrued Expenses 

$ 47,779 
20 906 
68,685 

(64,905) 
$ __ },7Jl0 

Accounts payable and accrued expenses at December 31, 2025 were as follows: 

Accow1ts Payable 

NOTE 6 - Related Party Transactions - Office Lease 

The Company leases office space from a company under common control through an annual 
lease. The lease does not automatically renew and may be renewed upon lease expiration. 

NOTE 7 - Retirement Benefits 

Substantially all regular full-time employees are eligible to participate in a Company sponsored 
401k retirement savings and profit sharing plan. An employee may elect to contribute up to 90% of 
annual compensation subject to certain limits described in the plan document. An employer matching 
contribution may be made at the discretion of the Company. For the year ended December 31, 2025, the 
Company did not make a matching contribution however it designated $202,448 as a profit sharing 
contribution, which is included in Accounts Payable and Accrued Expenses on lhe Statement of 
Financial Condition. 

NOTE 8 - Concentrations of Credit Risk 

The Company is engaged in various trading and brokerage activities with counterpa:i1ies 
primarily including broker-dealers, banks, and other financial institutions. In the event counterparties do 
not fulfill their obligations, the Company may be exposed to risk. The risk of default depends on the 
creditworthiness of the counterparty or issuer of the instrument. It is the Company's policy to review, 
the credit standing of each counterparty. 

NOTE 9 - Commitments and Contingencies 

In lhe ordinary course of business, the Company, may from time-to-time, be involved in 
litigation, arbitrations, claims, and other legal or regulatory proceedings. At December 31, 2025, and 
through the date of the issuance of this report, lhe Company is not the subject of any legal or regulatory 
proceedings. 
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LJBUCKI & CO. LLC 
Notes to Financial Statement 

December 31, 2025 

NOTE 10 - Net Capital Requirement 

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 
(SEC Rule 15c3-l), which requires the maintenance of minimum net capital and requires the ratio of 
aggregate indebtedness to net capital, both as defined, sha11 not exceed 15 to 1. The minimum net 
capital requirement is defined as the greater of $5,000 or 6 2/3% of the aggregate indebtedness. 

At December 31, 2025, the Company had net capital of $2,485,603 which was $2,472,034 in 
excess of its required net capital of$13,568, The Company's aggregate indebtedness to net capital ratio 
was 0.08 to I. 

NOTE 11 - Exempt Provisions of Rule 15c3-3 

The Company operates under the provision of paragraph (k)(2)(ii) of Rule 15c3-3 of the 
Securities and Exchange Commission, and accordingly, is exempt from the remaining provisions of that 
rule. 

The Company is exempt from the requirements of SEC Rule 15c3-3 and did not maintain 
possession or control of customer funds or securities at December 31, 2025. 

NOTE 12 - Off Balance Sheet Risk 

Pursuant to a clearance agreement, the Company introduces all of its securities transactions to a 
clearing broker on a fully disclosed basis. In accordance with the clearance agreement, the Company has 
agreed to indemnity the clearing broker for losses, if any, which the clearing broker may sustain from 
clearing securities transactions introduced by the Company. The Deposits with Clearing Organization 
collateralize the transactions cleared through the clearing broker and are recorded as restricted cash in 
the accompanying statement of financial condition. 

NOTE 13 - Segment Reporting 

The Company is engaged in a single line of business as a securities broker-dealer, which is 
comprised primarily of securities execution services executed on multiple exchanges on behalf of other 
broker-dealers. The Company has identified its President as the chief operating decision maker 
("CODM"), who uses net income to evaluate the results of the business, predominately in the forecasting 
process, to manage the Company, Additionally, the CODM uses excess net capital (see Note 10), which 
is not a measure of profit and loss, to make operational decisions while maintaining capital adequacy, 
such as whether to reinvest profits or pay distributions. The Company's operations constitute a single 
operating segment and therefore, a single reportable segment, because the CODM manages the business 
activities using infonnation of the Company as a whole, The accounting policies used to measure the 
profit and loss of the segment are the same as those described in the summary of significant accounting 
policies. 

NOTE 14 - Subsequent Events 

In accordance with the Subsequent Events Topic of the FASB Accounting Standards 
Codification No, 855 ("FASB ASC 855"), the Company has evaluated those events and transactions that 
occurred through April 3, 2026, the date the financial statements were available to be issued. There are 
no subsequent events requiring disclosure in these statements. 
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