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A. REGISTRANT IDENTIFICATION 

NAME OF FIRM: Forbes Securities Group LLC 

TYPE OF REGISTRANT (check all applicable boxes): 

0 Broker-dealer D Security-based swap dealer □ Major security-based swap participant 
D Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

6400 S. Fiddlers Green, Suite 850 
(No. and Street) 

Greenwood Village co 80111 
(City) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Jon Wiley 303-917-3792 jon. witey@forbes-partners.com 

(Name) (Area Code-Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

Goldman & Company, CPAs, P.C. 
(Name - if individual, state fast, first, and midd(e name) 

3535 Roswell Road, Suite 32 Marietta GA 30062 
(Address) (City) (State) (Zip Code) 

6/25/2009 1952 T'" of ••~strati~ w;<h PC.AOB){;f ,,.lirabl,) 
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(PC.AOB R.,;,trati~ N,mbe,, ;f applirable) I 

• daims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a-S(e)(l)(ii), if applicable. 

Persons who are to ~spond to the collection of information contained in this form are not required to respond unless the form 
dkplays a curNtntly valid 0MB control number. 



OATH OR AFFIRMATION 

I, _J_on_W_i_le_Y _______________ ___, swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Forbes Securities Group LLC as of 

12/31 2~ is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 

as that of a customer. 

A: 
Notary Public 

ANA uzzm BOTZ 
NOTARY PUBLIC 

STATE OF COLORADO 
NOTARY ID 20244006364 

MY COMMISSION EXPIRES 02/13/2028 

Signature: 

Title: 
Chief Compliance Officer 

State of 
County or 

The fonlgolng irJalrun,ef1t was~ before 
me on this kt- day or Y 1 20.lS_ 

This filing•• contains (check all applicable boxes): by JOYl ;ri;-o (\ a v , c:.\ W 1 l<r y 
~ (a) Statement of financial condition. who le pel'1IOl1aJly \<m~ me or has prodtlced 
ii!j (b) Notes to consolidated statement of financial condition. ~ ~,.rl 12 as identlflcatlon 
D (c) Statement of income (loss) or, if there is other comprehensive income' ) presented a statement of 

comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 
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ture 
D (d) Statement of cash flows. 

D (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors. 
D (g) Notes to consolidated financial statements. 
D (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.lSa-1, as applicable. 

D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

D (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

D (m) Information relating to possession or control requirements for customers under 17 CFR 240.1Sc3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.lSa-4, as applicable. 

D (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

Ii (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.lSa-7, as applicable. 
:::J (r) Compliance report in accordance wit h 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
:::J (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

ii (t) Independent public accountant's report based on an examination of the statement of financial condition. 

:::J (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

D (z) Other:----------------------------------------

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5{e)(3) or 17 CFR 240.1Ba-7{d)(2), as 
applicable. 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members and Management of 
The Forbes Securities Group, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of The Forbes Securities Group, LLC as
of December 31, 2024, and the related notes (collectively referred
opinion, the financial statement presents fairly, in all material respects, the financial position of The Forbes 
Securities Group, LLC as of December 31, 2024, in conformity with accounting principles generally accepted 
in the United States of America.

Basis for Opinion

The financial statement is the responsibility of The Forbes Securities Group, LLC's management. Our 
responsibility is to express an opinion on The Forbes Securities Group, LLC
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board 
(United States) ("PCAOB") and are required to be independent with respect to the company in accordance with 
the U.S Federal securities laws and the applicable rules and regulations of the Securities and Exchange 
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of 
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that 
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts 
and disclosures in the financial statement. Our audit also included evaluating the accounting principles used 
and significant estimates made by management, as well as evaluating the overall presentation of the financial 
statement. We believe that our audit provides a reasonable basis for our opinion. 

We have served as the Company's auditor since 2021.

.C.
Marietta, Georgia
March 31, 2025



THE FORBES SECURITIES GROUP LLC 

STATEMENT OF FINANCIAL CONDITION 
DECEMBER 31, 2024 

ASSETS 
Current assets: 

Cash and cash equivalents $ 
Total current assets 

Other assets: 
Accounts receivable, net of allowance 
Prepaid expenses 

Total other assets 

TOTAL ASSETS $ 

LIABILITIES AND MEMBER'S EQUITY 
Current liabilities: 

Accounts payable and accrued expenses $ 
Unearned revenues 

Total current liabilities 

Member's Equity 
Total member's equity 

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 

The accompanying notes are an integral part of this statement. 

102,219 
102,219 

76,300 
41,974 

118,274 

220,493 

46,466 

46,466 

174,027 

174,027 

220,493 
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THE FORBES SECURITIES GROUP LLC 

NOTES TO FINANCIAL STATEMENTS 

NOTEJ- ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Organization and Business 

The Forbes Securities Group LLC, (the "Company") was formed as a Colorado LLC on February 1, 2017 
and operates as a securities capital acquisition broker dealing in advisement and services related to 
Mergers and Acquisitions and Private Placements. The Company is registered with the Securities and 
Exchange Commission ("SEC") and is a member of the Financial Industry Regulatory Authority, Inc. 
("FINRA") and Securities Investor Protection Corporation ("SIPC"). 

Revenue Recognition 

On January 18, 2018, the Company adheres to ASU 2014-09 Revenue.from Contracts with Customers and 
all subsequent amendments to the ASU (collectively, "ASC 606"). ASC 606 created a single framework 
for recognizing revenue from contracts with customers that fall within its scope. Under ASC 606 revenue 
is recognized upon satisfaction of performance obligations by transferring control over goods or service 
to a customer. Services within the scope of ASC 606 include merger and acquisition advisory services. 
Refer to Revenue Recognition Note 7: Revenue from Contracts with Customers for further discussion on 
the Company's accounting policies for revenue sources withing the scope of ASC 606. 

Depreciation 

The Company provides for depreciation of computers and equipment on a straight-line basis over the 
estimated lives of the related assets ranging from 3 to 7 years. There was no depreciation in 2024. 

Cash Equivalents 

For purposes of the statement of cash flows, the Company considers all highly liquid instruments with a 
maturity of three months or less to be cash equivalents. 

Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenues and expenses during the reporting period. 
Actual results could differ from those estimates. 
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NOTEJ-

THE FORBES SECURITIES GROUP LLC 

NOTES TO FINANCIAL STATEMENTS 
(continued) 

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (continued) 

Accounts and Other Receivables 

The Company has evaluated its accounts receivable and other receivables and determined that no 
allowance for bad debt was necessary as of December 31, 2024. The terms of accounts and other 
receivables are due when services are provided. The balance of accounts receivable at December 31, 2024 
was $76,300, net of allowance for doubtful accounts of $30,000. Accounts receivable balance at January 
1, 2024 was $409,708. 

Income Taxes 

The Company is a multi-member limited liability company and is not subject to federal and state income 
taxes: its income and deductions are included with those of the owners. 

Under ASC 740-10, the Company is required to determine whether a tax position is more likely than not 
to be sustained upon examination by the applicable tax authority, including resolution of any tax related 
appeals or litigation processes, based on the technical merits of the position, including its tax status. The 
Company files an income tax return in the U.S. federal jurisdiction and may file more income tax returns 
in various U.S. states. The Company is not subject to income tax returns examinations by major taxing 
authorities for the years before 2017 (year of inception). The tax benefit recognized is measured as the 
largest amount of benefit that has a greater than fifty percent likelihood of being realized upon ultimate 
settlement. De-recognition of a tax benefit previously recognized results in the Company recording a tax 
liability that reduces net assets. However, the Company's conclusions regarding this policy may be subject 
to review and adjustment at a later date based on factors including, but not limited to, on-going analysis 
of and changes to tax laws, regulations and interpretations thereof. The Company recognizes interest 
accrued related to unrecognized tax benefits and penalties related to unrecognized tax benefits in income 
tax payable, if asserted. No interest expense or penalties have been recognized and the Company has no 
uncertain tax positions as of and for the year ended December 31, 2024. 

Valuation o[Securities-Fair Value 

The fair value hierarchy is categorized into three levels based on the inputs as follows: 

Level 1 - Valuations based on unadjusted quoted prices in active markets for identical assets or 
liabilities that the Company has the ability to access. Valuation adjustments are not applied to 
Level 1 securities. Since valuations are based on quoted prices that are readily and regularly 
available in an active market, valuation of these securities does not entail a significant degree of 
judgment. 
Level 2 - Valuations based on quoted prices in markets that are not active or for which all 
significant inputs are observable, either directly or indirectly. 
Level 3 - Valuations based on inputs that are unobservable and significant to the overall fair value 
measurement. 
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THE FORBES SECURITIES GROUP LLC 

NOTES TO FINANCIAL STATEMENTS 
(continued) 

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(concluded) 

Valuation o[Securities (concluded) 

The availability of valuation techniques and observable inputs can vary from security to security and is 
affected by a wide variety of factors, including the type of security, whether the security is new and not 
yet established in the marketplace, and other characteristics particular to the transaction. 

To the extent that valuation is based on models or inputs that are less observable or unobservable in the 
market, the determination of fair value requires more judgment. Those estimated values do not necessarily 
represent the amounts that may be ultimately realized due to the occurrence of future circumstances that 
cannot be reasonably determined. Because of the inherent uncertainty of valuation, those estimated values 
may be materially higher or lower than the values that would have been used had a ready market for the 
securities existed. Accordingly, the degree of judgment exercised by the Company in determining fair 
value is greatest for securities categorized in Level 3. In certain cases, the inputs used to measure fair 
value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the 
level in the fair value hierarchy within which the fair value measurement falls in its entirety is determined 
by the lowest level input that is significant to the fair value measurement. 

Fair value is a market-based measure considered from the perspective of a market participant rather than 
an entity-specific measure. Therefore, even when market assumptions are not readily available, the 
Company's own assumptions are set to reflect those that market participants would use in pricing the asset 
or liability at the measurement date. The Company uses prices and inputs that are current as of the 
measurement date, including during periods of market dislocation. In periods of market dislocation, the 
observability of prices and inputs may be reduced for many securities. This condition could cause a 
security to be reclassified to a lower level within the fair value hierarchy. 

The Company did not hold any securities as of December 31, 2024. 

Basis of Accounting 

The accompanying financial statements are prepared on the accrual basis of accounting as required by the 
SEC and FINRA. 

The Company evaluates new accounting standards on an ongoing basis and will implement as required. 

Broker Dealer - Single Reportable Segment 
The Company is engaged in a single line of business as a securities broker-dealer, which is comprised of 
two classes of services, mergers and acquisitions and private placements. The Company has identified 
its President as the chief operating decision maker ("CODM"), who uses net income to evaluate the results 
of the business, predominantly in the forecasting process, to manage the Company. Additionally, the 
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THE FORBES SECURITIES GROUP LLC 

NOTES TO FINANCIAL STATEMENTS 
(continued) 

CODM uses excess net capital (see Note 2), which is not a measure of profit and loss, to make operational 
decisions while maintaining capital adequacy, such as whether to reinvest profits or pay dividends. The 
Company's operations constitute a single operating segment and therefore, a single reportable segment, 
because the CODM manages the business activities using information of the Company as a whole. The 
accounting policies used to measure the profit and loss of the segment are the same as those described in 
the summary of significant accounting policies. The company derived 33 percent of its total revenues from 
a single external customer in 2024. 

NOTE2- NET CAPITAL REQUIREMENTS 

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934, the Company 
is required to maintain a minimum net capital, as defined under such provisions. At December 31, 2024, 
the Company had net capital and net capital requirements of $55,753, and $5,000 respectively. The 
Company's net capital ratio (aggregate indebtedness to net capital) was 0.83 to 1. According to Rule 15c3-
1, the Company's net capital ratio shall not exceed 15 to 1. 

NOTE 3 - COMMITMENTS AND RELATED PARTY TRANSACTIONS 

The Company entered into an expense allocation agreement1 with Forbes Business Investments, Inc., dba 
The Forbes M+A Group ("FMA"), an affiliate under common ownership, whereby the Company shall be 
responsible for paying its share of the allocated expenses incurred by FMA in support of the operations of 
the Company. These expenses generally consist of rent, insurance, support labor, office supplies and other 
general and administrative services as applicable. For the year ended December 31, 2024, the total 
allocated expenses from FMA to the Company was $890,040. 

During 2024, the Company also incurred reimbursable expenses from FMA of $84,409 paid on its behalf, 
$48,888 were paid during 2024 and $35,521 2 are outstanding in accounts payable and accrued expenses 
as of December 31, 2024. 

NOTE4- CONCENTRATIONS 

The Company maintains its cash in bank deposit accounts at high quality financial institutions. The 
balances, at time, may exceed the Federal Deposit Insurance Corporation's (the "FDIC") current $250,000 
limit. At December 31, 2024, the Company's deposit balance was not above the federally insured limit. 

The Company earned greater than 33% of its revenue from one customer. 

NOTE5- COMMITMENTS AND CONTINGENCIES AND GOING CONCERN 

The Company can be subject to litigation, arbitration settlements, and regulatory assessments which arise 
in the ordinary course of business as a registered capital acquisition broker. The Company recognizes a 
liability and expense for any such matters at the time exposure to loss is more than remote and an amount 

1 Most recently revised October 1, 2024 
2 Recorded in accounts payable and accrued expenses 
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THE FORBES SECURITIES GROUP LLC 

NOTES TO FINANCIAL STATEMENTS 
(continued) 

of the loss is reasonable determinable. In the opinion of management, there are no outstanding matters at 
December 31, 2024 requiring contingent loss recognition. The Company had a net loss and negative cash 
flow from operations, management has determined the Company is able to meet its current obligations 
and net capital requirements through earnings or capital contributions. 

NOTE6- REVENUE WITH CONTRACTS AND CUSTOMERS 

These services include agreements to provide merger and acquisition advisory services to customers for 
which they charge the customer a fee. The agreements contain hourly fees, retainers or success fees. The 
Success Fees on the Statement of Operations may be fixed or represent a percentage of value that the 
customer receives if and when the merger or acquisition is completed. Hourly Fees and Retainers are 
included in Advisory Fees on the Statement of Operations. The Company has evaluated its hourly fee 
payments and retainers to ensure these fees relate to the transfer of a good or service, as a distinct 
performance obligation, in exchange for the hourly fee or retainer. If a promised good or service in not 
distinct, the Company combines that good or service with other promised goods or services until it 
identifies a bundle of goods or services that is distinct. In some cases, that would result in the broker­
dealer accounting for all the services promised in a contract as a single performance obligation and the 
hourly fee or retainer revenue is classified as deferred revenue on the Statement of Financial Condition. 
There was no deferred revenue as of December 31, 2024. 

NOTE7- SUBSEQUENT EVENTS 

The Company has performed an evaluation of subsequent events through the date the financial statements 
were issued March 31, 2025. The evaluation did not result in any subsequent events that required 
disclosures and/or adjustments. 
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