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DECEMBER 31 025 is tr1Ja and correct. I further swear (or affirm) that neith■r the company nor any 
partner, officer, director, or • ent P• on, H th• case may IMI, has anv proprietary interest in any account classified solely 
■s that of■ customer. 

SILVIO LACI\ 
MY COMMISSION# HH 456818 

EXPIRES: Jar111a ,y 16, 2028 

This flllna,.. contain• {check all applicable boxes}: 

ii (a) Statement of financial condition. 
0 (bl Notes to consolidated statement of financial condition. 

Title: 
CFO 

ii (cl statement of income (loss) or, if there lsothef" comprehen$i11e Income In the period(s) presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

~ (di Statement of cash Hows. 
ii (e) State~t of ohanges in ste<thQIC,eis' °' partners' or SOHi proprietor's equity. 
D (f,) Statement of changes In l~bllitles subordinated to dafms of c.rec:Hrors. 
ii (g) Nc>tes to con~olidated nnandal sta~ents. 
ii (h) Computation of net capital under 17 CFR 240.15c3-l or 17 CFR 24'0.18a-1, as applic.ible. 
D (II Computation of tangible f'let worth under 17 CfR 240. iaa-2. 
D (j) Computation for determination of custo(11er reserve requfrements P1Jr51U11t to Ekhibit A to 17 CFR 240.15c3-3. 
D {kJ Computation for determinat ion of sectrrity-based swap rese,ve requlremenrs pursuant to Exhibit B to 17 Cffi 240.l5G3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 
D (I) Computation for Determination of ~AB Requirements under Exhibit A to§ 140. l5C3...3. 

D (m). Information i:-etatrng to posse$$iQl1 or control requirements for cu:stomers un<ter 17 CFR.2'40.l5c3-3. 
0 (n) lnform;i,tion relatins to posses~ion or control requirements for security-based swap customers under 17 CFR 

240.15cJ-3(pl(2) or 17 UR 240.tla-4. as applicable. 
Iii (o) Reamciliations. including appropriate explanations, of the FOCUS Report with computation of net capital or taneible net 

worth under l7·Cf:R 240.tx.3-1, 17 OR l40.18a-l , or 17 CFR 240.18a-21 as applfcable, and the resenie requirements under 17 
CFR"240.15c3-3 er 17 CFR 240,18a-4, as applicable, If matetfal differences exist, or a Sl3tement that no materiat 'differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 
ii (qi Oath or affirmation in accordance w,th 17 CFR 240.17a-S, 17 CfR 240.17a-t2, or 17 CFR 240.18a--l. as applicable. 
D (r) Compliance report in accordance with 17 CFR 240.17a-S or 17 CFR 240.18a-7, as applicable. 
ii ($) Exemptlon report In accordance wJtb 17 CFR 240.17a-S or 17 CFR 240.lSa-7, as applicable. 
D {t) Independent public accountant's report based on an e11:amination of the statement of financial condition. 
ii (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR l.40.17a-12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240,18a-7, as applicable. 
ii (w) Independent public accountant's report based on a review of the l?IU!mption report under 17 CFR 240.17a-S or 17 

CFR 240.18a-7, as applicable. 
□ (x) supplemental reports on applyinR aj!reed-upon procedures, in accordance with 17 CFR 240, 15c3-te or 17 CFR 240,17a-12, 

as applicable_ 
0 M Report describing ariy maleriai inadequacies found to exist ur found 10 have e11:istell smce ttie elate ot the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(kl. 

□ (z) other:------------------------------ - ---­

,,..,0 request confide(ltial l reotmeµt of C"'1rtui11 portions of this filing, see 17 CFR 240. t 7o-S(e)(3) or J 7 CFR 240.1.Bo-7(dJ(2), as 
applicable. 



AUSTIN ATLANTIC CAPITAL INC. 
Coral Gables, Florida 

(S.E.C. I.D. No. 8-043981) 

FINANCIAL STATEMENTS AND SUPLEMENTAL SCHEDULES 
December 31, 2025 

and 
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

and 
SUPPLEMENTAL INFORMATION 



AUSTIN ATLANTIC CAPITAL INC. 

Coral Gables, Florida 

FINANCIAL STATEMENTS AND SUPLEMENTAL SCHEDULES 
December 31, 2025 

CONTENTS 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ............ .. .......................... 1-2 

FINANCIAL STATEMENTS 

STATEMENT OF FINANCIAL CONDITION........ ........ ........... ............................................................ 3 

STATEMENT OF OPERATIONS....................................................................................................... 4 

STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY .......................................................... 5 

STATEMENT OF CASH FLOWS................................... ......... ........................................................... 6 

NOTES TO FINANCIAL STATEMENTS............ .......................... ...................................................... 7 

SUPPLEMENTAL INFORMATION 

SCHEDULE OF THE COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15c3-1 ....... ....... 10 

SCHEDULE II & SCHEDULE Ill...................................................................................... ....... 11 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON EXEMPTION 
REPORT ..................................................................................................................... 12 

EXEMPTION REPORT.. ......................... ..................... ... ... ................. .. .... ........ .. ....... .. ..... 13 



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors and Shareholders 
of Austin Atlantic Capital, Inc. 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Austin Atlantic Capital, Inc. as of 
December 31, 2025, the related statements of operations, changes in shareholder's equity, and cash flows 
for the year then ended, and the related notes and schedules (collectively referred to as the "financial 
statements"). In our opinion, the financial statements present fairly, in all material respects, the financial 
position of Austin Atlantic Capital, Inc. as of December 31, 2025, and the results of its operations and its 
cash flows for the year then ended in conformity with accounting principles generally accepted in the 
United States of America. 

Basis for Opinion 

These financial statements are the responsibility of Austin Atlantic Capital, lnc.'s management. Our 
responsibility is to express an opinion on Austin Atlantic Capital, lnc.'s financial statements based on our 
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board 
(United States) (PCAOB) and are required to be independent with respect to Austin Atlantic Capital, Inc. 
in accordance with the U.S. federal securities laws and the applicable rnles and regulations of the 
Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free 
of material misstatement, whether due to error or fraud. Our audit included performing procedures to 
assess the risks of material misstatement of the financial statements, whether due to error or fraud, and 
performing procedures that respond to those risks. Such procedures included examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statements. Our audit also included 
evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statements. We believe that our audit provides a 
reasonable basis for our opinion. 

Auditor's Report on Supplemental Information 

The Schedule of the Computation of Net Capital under Rule l 5c3-l, Schedule II, Computation for 
Determination of Reserve Requirements under Rule I Sc3-3 of the Securities and Exchange Commission 
and Schedule Ill, Information Relating to the Possess ion or Control Requirements under Rule I 5c3-3 of 
the Securities and Exchange Commission have been subjected to audit procedures performed in 
conjunction with the audit of Austin Atlantic Capital, lnc.'s financial statements. The supplemental 
information is the responsibility of Austin Atlantic Capital, lnc.'s management. Our audit procedures 
included determining whether the supplemental information reconciles to the financial statements or the 
underlying accounting and other recol·ds, as applicable, and performing procedures to test the 
completeness and accuracy of the information presented in the supplemental information. 

4000 Ponce de Leon Blvd .. Suite 610, Coral fi~bles, FL :13146 • ! el: 305.446.3022 • !'ax: 30~.446.6319 
www.hlbgrnvier.com 

Ill B !:irnvier, LLP is a onemhur of e fntemaliuniOI A W[)ll~•Wido organiMtion al accouniing (im11 a11t1 busineis adiiscrs, 



In forming our opinion on the supplemental information, we evaluated whether the supplemental 
infmmation, including its fonn and content, is presented in conformity with 17 C.F.R. §240.l 7a-5. In our 
opinion, the Schedule of the Computation of Net Capital under Rule l 5c3-l, Schedule II, Computation 
for Determination of Reserve Requil'ements Under Rule 15c3-3 and Schedule III, Information Relating to 
the Possession or Control Requirements under Rule l 5c3-3 are fairly stated, in all material respects, in 
relation to the financial statements as a whole, 

HLB Gravier, LLP 

We have served as Austin Atlantic Capital, Inc. 's auditor since 2016. 
Coral Gables. Florida 
February 23, 2026 



ASSETS 

Cash and cash equivalents 
Receivables: 

Mutual fund distribution fees 
Other receivables 

Prepaid expenses 

Total assets 

AUSTIN ATLANTIC CAPITAL INC. 

Statement of Financial Condition 
As of December 31 , 2025 

LIABILITIES AND SHAREHOLDER'S EQUITY 

Due to Austin Atlantic Inc. 
Accrued expenses and account payables 

Total liabilities 

Shareholder's equity 
Common stock, $1 par value: 7,500 shares authorized, 
1,000 shares issued and outstanding 
Additional paid-in capital 
Accumulated deficit 

Total Shareholder's equity 

Total liabilities and shareholder's equity 

The accompanying notes are an integral part of these financial statements. 

$ 

$ 

2025 

$256,331 

17,462 
8,176 
2,338 

284,307 

$5,077 
7 373 

12,450 

1,000 
4,639,144 
(4,368,287) 

271 857 

284,307 

3. 



Revenues 
Mutual fund distribution fees 
Referral fees 
Trailers and other revenues 

Total revenues 

Expenses 

AUSTIN ATLANTIC CAPITAL INC. 

Statement of Operations 
For the year ended December 31, 2025 

Distribution costs and referral expenses 
Professional fees 
Compensation 
Occupancy 
Regulatory expenses 
Telecommunications and data processing 
Taxes and Licenses 
Other expenses 

Total expenses 

Net Income 

The accompanying notes are an integral part of these financial statements. 

2025 

$214,225 
83,709 
21 ,726 

319,660 

87,695 
38,815 
22,773 

8,505 
7,966 
2,984 
2,155 
4.580 

175 473 

i H~.18Z 

4. 



AUSTIN ATLANTIC CAPITAL INC. 

Statement of Changes in Shareholder's Equity 
For the year ended December 31, 202 5 

Additional 
Common Paid-In Accumulated 

Stock Capital Deficit 

Balance at January 1, 2025 $ 1,000 $ 4,639,144 $ (4,412,474) 

Distributions (100,000) 

Net Income 144 187 

Balance at December 31, 2025 $ :l QQQ $ 4 639 :144 $ (4,368 28Z) 

The accompanying notes are an integral part of these financial statements. 

Total 
Shareholder's 

Equity 

$ 227,670 

(100,000) 

144 187 

$ 2Z:l 85Z 

5. 



AUSTIN ATLANTIC CAPITAL INC. 

Statement of Cash Flows 
For the year ended December 31, 2025 

Cash flows from operating activities 
Net Income 
Adjustments to reconcile net income to net cash provided by operating activities: 
Changes in assets and liabilities 

Receivables 
Mutual fund distribution fees 
Other receivables 

Prepaid expenses 
Payables 

Due to Austin Atlantic Inc. 
Accrued expenses and account payables 

Total adjustments 

Net cash provided by operating activities 

Cash flows from financing activities 
Distributions 

Net cash used in financing activities 

Net change in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

The accompanying notes are an integral part of these financial statements. 

$ 

$ 

2025 

144,187 

187 
2,134 
(1,512) 

(16,051) 
(4,576} 

(19,818) 

124,369 

(100 000) 

(100,000) 

24,369 

231,962 

256,33:1 

6. 



AUSTIN ATLANTIC CAPITAL INC. 
Notes to the Financial Statements 

For the year ended December 31, 2025 

NOTE 1 -ORGANIZATION AND NATURE OF BUSINESS 

Austin Atlantic Capital Inc. ("the Firm") is a registered broker-dealer with the Securities and Exchange 
Commission and is a wholly owned subsidiary of Austin Atlantic Inc. ("Ml" or "Parent Company'). The 
firm operates as the distributor of various registered investment companies, can act as agent for the 
purchase and sale of loans, and also refers parties for financing agreements. 

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES 

Accounts Receivable: Accounts receivable are generated in the normal course of business and include 
any contractual balances owed to the Firm. The firm collects these receivables usually in less than 90 
days. Receivable balances were $25,638, and $27,958 as of December 31,2025 and 2024 respectively. 
No allowance for loss was recorded in 2025 or 2024 as it was deemed unnecessary and is in accordance 
with ASC 326-20. 

Revenue from Contracts with Customers: The Firm follows the Accounting Standards Update ("ASU") 606 
on revenue recognition, which was issued by the Financial Accounting Standards Board ("FASB"). This 
ASU outlines a single comprehensive model to use in accounting for revenue arising from contracts with 
customers. Revenues are analyzed to determine whether the Firm is the principal (i.e. reports revenues 
on a gross basis) or agent (i.e. reports revenues on a net basis) in the transactions with its customers. 

The Firm distributes as agent mutual funds and earns a distribution fee or trailer as long as the customer 
maintains its purchased fund balances. Income is recognized for the periods for which such balances are 
held, which satisfies the Firm's performance obligation. 

The Firm refers as agent funding sources to a customer (see Note 7) earning a referral fee. Income is 
recognized in the period when the funding sources are used, satisfying the Firm's performance obligation. 

Cash Flows: Cash and cash equivalents include cash and deposits with other financial institutions with 
maturities fewer than 90 days. Net cash flows are reported for interest bearing deposits in other financial 
institutions. 

Fair Value of Financial Instruments: Fair values of financial instruments are estimated using relevant 
market information and other assumptions, as more fully disclosed in note 6. Fair value estimates involve 
uncertainties and matters of significant judgment regarding interest rates, credit risk, prepayments, and 
other factors, especially in the absence of broad markets for particular items. 

Changes in assumptions or in market conditions could significantly affect these estimates. Assets, 
including cash and certain receivables, are carried at fair value or at contracted amounts, which 
approximate fair value. 

Concentration of Credit Risk: As of December 31, 2025, the firm has no concentration of credit risk with 
depository institutions of the United States in the form of a bank account with balance over the excess of 
the FDIC insured amount of $250,000. Management believes there is no significant risk of loss or 
counterparty risks if it held such balance. 

Income Taxes: Ml is a subchapter S corporation, and the firm is a wholly owned subsidiary of AAI. 
Therefore, the firm is a disregarded entity for income tax purposes and all income and expense flows 
directly to the shareholder. The firm is not taxed at the corporate level and as such records no tax related 
assets, expenses, or liabilities. In addition, the firm evaluated ASC740 and determined that it had no 
financial impact from its application. 

The accompanying notes are an integral part of these financial statements. 
7. 



AUSTIN ATLANTIC CAPITAL INC. 
Notes to the Financial Statements 

For the year ended December 31, 2025 

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Single Segment: The Firm is engaged in a single line of business as a broker-dealer, which comprises 
different types of services (see Note 1). The Firm has identified its President as the chief operating 
decision maker ("CODM"), who uses net income to evaluate the results of the business. The Firm's 
operations constitute a single operating segment and therefore, a single reportable segment, because the 
CODM manages the business activities using information of the Firm as a whole. The accounting policies 
used to measure the profit and loss of the segment are the same as the Firm and are described in the 
summary of significant accounting policies. 

Use of Estimates: The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States requires management to make estimates and assumptions that 
affect the amounts reported in the financial statements and accompanying notes. Actual results may 
differ from those estimates. 

Loss Contingencies: Loss contingencies, including claims, legal or regulatory actions arising in the 
ordinary course of business, are recorded as liabilities when the likelihood of loss is probable and an 
amount or range of loss can be reasonably estimated. Alt legal fees are expensed as incurred. As of 
December 31, 2025 no such liabilities where recorded or threatened. 

NOTE 3- RELATED-PARTY TRANSACTIONS 

Operations of the firm are conducted in facilities and by some personnel shared with AAI and certain of its 
affiliates. As such, the firm can incur in fees to AAI for overhead and administrative expenses used by 
the firm in conducting its business activities. Such expenses allocated to the firm include actual expenses 
used by and paid on behalf of the firm as determined by AAI. At December 31, 2025, the payable to AAI 
for allocations and operating expenses amounted to $5,077 and the 2025 expenses allocated totaled 
$85,736. 

The firm maintains a bank account with an affiliated bank. At December 31, 2025, cash and cash 
equivalents at affiliated entities amounted to $3,446. 

NOTE 4- CASH AND CASH EQUIVALENTS 

Cash and cash equivalents can include liquid investments with short-term maturities. The Firm may 
maintain cash balances in financial institutions in excess of the insurance limits provided by the Federal 
Deposit Insurance Corporation. 

NOTE 5 • MUTUAL FUND DISTRIBUTION FEES 

The firm has distribution agreements with various registered investment companies. One of the Firm's 
distribution agreement is with the Asset Management Fund, Inc. ("AMF"), an institutional mutual fund 
managed and advised by Systems 2 Advisors LP ("S2"), which provides that the firm receive payments 
based upon a percentage of each portfolio's average daily net assets. As of December 31, 2025 fees 
earned were $104,890, fees waived were $58,664, and fees receivable totaled $3,462. In addition, the 
firm entered into a statutory distribution agreement with S2, where total fees earned as of December 31, 
2025 were $168,000 and fees receivable were $14,000. 

NOTE 6 - FAIR VALUE 

Fair value is the exchange price that would be received for an asset or paid to transfer a liability (exit 
price) in the principal or most advantageous market for the asset or liability in an orderly transaction 
between market participants on the measurement date. There are three levels of inputs that may be used 
to measure fair values: 

The accompanying notes are an integral part of these financial statements. 
8. 



AUSTIN ATLANTIC CAPITAL INC. 
Notes to the Financial Statements 

For the year ended December 31, 2025 

NOTE 6 - FAIR VALUE (Continued) 

Level 1: Quoted prices (unadjusted) for identical assets or liabilities in active markets that the 
entity has the ability to access as of the measurement date. 

Level 2: Significant other observable inputs other than Level 1 prices such as quoted prices for 
similar assets or liabilities; quoted prices in markets that are not active; or other inputs that are 
observable or can be corroborated by observable market data. 

Level 3: Significant unobservable inputs that reflect a reporting entity's own assumptions about 
the assumptions that market participants would use in pricing an asset or liability. 

As of December 31, 2025 the Firm's assets, including cash and certain receivables, are carried at fair 
value or at contracted amounts, which approximate fair value. There were no assets or liabilities 
measured on a non-recurring basis as of December 31, 2025. 

NOTE 7- REVENUES CONCENTRATION 

The firm has three main lines of business that account for majority of its revenues. Two of these business 
lines (referral fees and distribution fees) rely on single customer sources, and as such would terminate if 
these customer relationships ends. 

NOTE 8 - NET CAPITAL REQUIREMENTS 

As a registered broker-dealer with the Securities and Exchange Commission (SEC), the firm is subject to 
the SEC's net capital rule (Rule 15c3-1 ). This Rule prohibits a broker-dealer from engaging in any 
securities transaction at a time when its net capital is less than the greater of 6 2/3% of aggregate 
indebtedness, as those terms are defined by the Rule, or its minimum net capital required of $25,000. At 
December 31, 2025, the Firm's net capital was $243,881 while its required net capital was $25,000, and 
its ratio of aggregate indebtedness to net capital was 0.0510 to 1. Advances to affiliates and other equity 
withdrawals are subject to certain notifications and other provisions of the net capital rule of the SEC and 
other regulatory bodies. 

NOTE 9 - SUBSEQUENT EVENTS 

On January 27, 2026 the firm distributed $100,000 of its capital to AAI. 

In accordance with Accounting Standards Codification ("ASC") 855 the Firm has evaluated subsequent 
events and transactions for potential recognitions and/or disclosure through February 23, 2026, which is 
the date the financial statements were available to be issued and determined that there were no other 
significant items affecting the accompanying financial statements that required such recognition or 
disclosure. 

The accompanying notes are an integral part of these financial statements. 
9. 
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AUSTIN ATLANTIC CAPITAL INC. 
SCHEDULE OF THE COMPUTATION OF NET CAPITAL 

PURSUANT TO RULE 15c3-1 

Total Stockholder's equity 

Deductions and charges 
Cash balances deposited in CRD 
Prepaid Fidelity Bond 

December 31, 2025 

Mutual fund distribution fees receivables 
Receivables and other assets 

Total non-allowable assets 

Net capital before haircuts on securities 

Haircuts on securities 

Total haircuts on securities 

Net capital 

Aggregate indebtedness 
Items included in statement of financial condition 

Total liabilities 

Aggregate indebtedness to net capital 

Computation of basic net capital requirement 
Minimum net capital required 
Net capital 

Excess net capital 

Excess net capital at 100% (net capital less 
120% of minimum dollar net capital requirement) 

$ 271,857 

2,198 
140 

17,462 
8176 

27 976 

243 881 

0 

$ 243 881 

$ 12,450 

510% 

25,000 
$ 243,881 

$ 218 881 

$ 213.881 

There were no differences between the amounts presented above and the amounts presented in the 
firm's December 31, 2025 FOCUS Part II filings submitted on January 27, 2026. 



AUSTIN ATLANTIC CAPITAL INC. 

SCHEDULE II & SCHEDULE Ill 
December 31, 2025 

SCHEDULE II 

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER RULE 
15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION 

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act 
of 1934 pursuant to paragraph (k)(1) of the rule, The Company does not hold funds or 
securities for, or owe money or securities to, customers. 

SCHEDULE Ill 

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS UNDER 
RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION 

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act 
of 1934 pursuant to paragraph (k)(1) of the rule. The Company did not maintain possession 
or control of any customer funds or securities. 



AUSTINtATL/\NTtC 
C;\ I'll;\ I L,.c· 

Austin Atlantic Capital Inc. Exemption Report 

Austin Atlantic Capital Inc. (the "Company') is a registered broker-dealer subject to Rule 17a-5 
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made 
by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R. § 

240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following: 

(1) The Company claimed an exemption from 17 C.F.R. § 240.15c3-3 under the following provisions 
of 17 C.F.R. § 240.15c3-3 (k)(1). 

(2) The Company met the identified exemption provisions in 17 C.F.R. § 240.15c3-3 (kJ(1) 
throughout the most recent fiscal year without exception. 

Austin Atlantic Capital Inc. 
[Name of Company] 

We, Rodger D. Shay Jr. (President) and Aaron Rodriguez (Chief Financial Officer), swear (or affirm) 
that, to our best knowledge and belief, this Exemption Report is true and correct. 

Title: Chief Financial Officer 

February 23, 2026. 

Austin Atlantic Capita I Inc. I 1 Alhambra Plaza, Suite IOU I Coral Gobles, II, 33B4 I omce 305-677-75H I ~-~• 305,443-3562 



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors and Shareholders 
of Austin Atlantic Capital, Inc. 

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) Austin 
Atlantic Capital, Inc. identified the following provision of 17 C.F.R. §15c3-3(k) under which Austin Atlantic 
Capital, Inc. claimed an exemption from 17 C.F.R. §240.15c3-3 (k)(l) (exemption provisions) and (2) Austin 
Atlantic Capital, Inc. stated that Austin Atlantic Capital, Inc. met the identified exemption provision throughout the 
most recent fiscal year without exception. Austin Atlantic Capital, Inc. 's management is responsible for compliance 
with the exemption provision and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board 
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Austin 
Atlantic Capital, Inc.'s compliance with the exemption provision. A review is substantially less in scope than an 
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we 
do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to management's 
statements referred to above for them to be fairly stated, in all material respects, based on the provision set forth in 
paragraph (k)(l) of Rule 1 Sc3~3 under the Securities Exchange Act of 1934. 

HLB Gravier, LLP 
Coral Gables, Florida 
February 23, 2026 

~000 Ponce de Leon Blvd .. Suite 610, Coral Gables. Fl 33146 • Tel: 30~ 446 3022 • F.ix: 305 446 63Hl 
www.hlbgravier com 
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