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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
G.research, LL.C

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) G.research, LLC identified the following provisions of 17 C.F.R. §15¢3-3(k) under which
G.research, LLC claimed an exemption from 17 C.F.R. §240.15¢3-3: ((k)(2)(ii)) (the "exemption
provisions") and (2) G.research, LLC stated that G.research, LLC met the identified exemption
provisions throughout the most recent fiscal year without exception.

G.research, LLC is also filing this Exemption Report because G.research, LLC's other business
activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17
C.FR. § 240.17a-5 are limited to (1) hard dollar payments and (2) proprietary trading. In addition,
G.research, LLC did not directly or indirectly receive, hold, or otherwise owe funds or securities for or
to customers, did not carry accounts of or for customers; and did not carry PAB accounts (as defined in
Rule 15¢3-3) throughout the most recent fiscal year without exception.

G.research, LLC's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Opversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about G.research, LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of
1934 and G.research, LLC's other business activities contemplated by Footnote 74 of the SEC Release
No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5, and related SEC Staff Frequently Asked
Questions.
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New York, New York
March 31, 2026

"Citrin Cooperman” is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman Advisors LLC serve clients’
business needs. The two firms operate as separate legal entities in an alternative practice structure. The entities of Citrin Cooperman & Company, LLP and Citrin Cooperman
Advisors LLC are independent member firms of the Moore North America, Inc. (MNA) Association, which is itsel( a regional member of Moore Global Network Limited
(MGNL). All the firms associated with MNA are independently owned and managed entities. Their membership in, or association with, MNA should not be construed as
constituting or implying any partnership between them.



h One Corporate Center
g .researcC Rye, NY 10580-1422

t 914.921.5216

G.research, LLC Exemption Report

G.research, LLC (“the Company”) is a registered broker-dealer subject to Rule 17a-5 promulgated by
the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by certain
brokers and dealers™). This Exemption Report was prepared as required by 17 C.F.R. §240.17a-5(d)(1)
and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15c3-3 under the following
provisions of 17 C.F.R. § 240.15¢3-3: (k)(2)(ii) for the year ended December 31, 2025.

(2) The Company met the identified exemption provisions in 17 C.FR. § 240.15¢3-3(k)
throughout the year ended December 31, 2025 without exception.

(3) The Company is also filing this Exemption Report because the Company’s other business
activities contemplated by Footnote 74 of the SEC Release No; 34-70073 adopting
amendments to 17 C.F.R. § 240.17a-5 are limited to (1) hard dollar payments, (2) proprietary
trading, and the Company (1) did not directly or indirectly receive, hold, or otherwise owe
funds or securities for or to customers, (2) did not carry accounts of or for customers; and (3)
did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the most recent fiscal year
without exception.

I, Joseph L Fernandez, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

G.research, LLC

€ ler and Financial and Operations Principal
March 31, 2026
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