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LETTER REPORT CARD FINANCIALS THANKS DETAILS SAY HELLO

Dear investors,

We are building our assets from $100M to $500M, and our revenue will
increase as we continue to build out our marketing team expansion in India,
as well as when we pick up making new accelerator investments. We see a
clear path of bringing our existing assets under management from $100M to
$150M before the end of 2026. This year, we're looking at 1-2 likely liquidity
events from our portfolio that are sizeable.

We need your help!

Help us spread the word about Expert DOJO as we work toward our goal of
reaching 10,000 investors. We believe we have built a highly differentiated
model in venture by taking a very different approach from traditional VC.
Since 2019, we have grown our value by approximately 38% annually. If you
know someone who may be interested in joining us on this journey, we would
truly appreciate an introduction.



Sincerely,

Brian Mac ‘Mahon

Founder & Head Honcho

Nektar Baziotis

Board Member

How did we do this year?

REPORT CARD

© The Good

We stepped into a portfolio
company facing big problems,
turned things around, and now
locking like a top performer.

Follow-on investments in best
performers, generating as much as
55x unrealized return in just a few
months in at least one company.

We built a strong Expert DOJO
team in India, which is supporting
our day-to-day work, tirelessly.

@ The Bad

We realized that our companies
needed much more support than
we had been giving them. From
there, we took action.

The tightened economy makes the
fundraising process longer.

Building systems for smoother
operations.



2025 At a Glance

January 1 to December 31
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$387,441 +84% -$883,377 $57,008 [85%]
Revenue Net Loss Short Term Debt
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$360,202 $8,000

Cash on Hand

Raised in 2025 As of 03/30/23

INCOME BALANCE NARRATIVE

@ Revenues @ Profit

$387,441

$210,349




Net Margin: -228%

Revenue per Employee: $129,147

Ash Kumra

Carolyn Peer

Mary Christine Green
Virgil Andry

Corey Haines

Winthrop Grant Merriam

Bobby Gentry
Duke Duncan
Evan J SEGAL
Scott E Kaplan
Joel Grasman
Jason Reeves
Roxanne Batson
Anthony A Cook
Margues Mason
Michelle Laucke
Leslie Taylor
Kenny Sammut
Richard Lamar Scott
Steven Pong

Roy G Compton
Jason Kraus
Aleksander Prudnik
Rob Mess

David Deighton
Ryan Buckholtz
Serdar Topak
Juan Beguiristain
Nathan Chang
DeQuincy Lezine
Changu Newman
Suzanne Natbony
Christi Sifri

Darla Cummings
Brittany Davis
Joseph Sanchez
Sujit Jadhav

-$807,371

2024

Gross Margin: 88%

Cash to Assets:

Return on Assets:

4%

-42%

-$883,377

2025

Earnings per Share: -$0.07

Revenue to Receivables: 632
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We ¥ Our 914 Investors

Thank You For Believing In Us
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Enrico Piazza

James H Graff

Mika Franolich

Paul Washington

Bri Thesizzle Boldon

Russell Xavier
Timothy Dick
Terrence Billings
Bryan Landers
William Lewis Williams
Laurent Notin

Jasiel Moreno

Jim Winett

Neil Bhatt

Mirella Baez
Dominick Savillo
Adel Ali Al-Malki
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Debt Ratio: 3%

Andrew Van Valer
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Richard M Santay
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Frank Priefler
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Quang Ho
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David Chan
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Adam Chan



Shelley Laine Gorton
Robert Hess

Seng Ing
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Sanjeev Anand
Nicolas Suarez

Elias P

Bill Stark

Bart Carlson

Fred Leavitt

Gerald B Becker
Karina Blanco Garcia
Brian Lemon

David Montross
Robert LOSCH
Steven James Rogers
Terry Foust
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Wing Yi Lin
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Graham Walker
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Vikram L
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Robert Mann
Andrew Berger
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Sherif Ghattas
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Edward Bush
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Beniamin Galleaos
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Jon Sims
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Robert D Nock
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Enos Smith
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Roberto Feng Chang
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Alexis Schomer
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Dan Thorman
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Jonathon D. Getsinger
Judy Xu

Hanz Scholz
Kenneth MAHER
Zoe Elwell
Kenneth J Gibson
Bettie F Stieglitz
Eric Roguemore
Laurel Mintz
Daryn Harpaz
Richard Surmont
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Patrick Barclay
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Richard H Lange
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Jason Bryant
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Andrew Lee Rutherford
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Dave Davis
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Sarah Spizale
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Jamel Smith
Manojkumar S. Patel
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Brett Beuch
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Rakesh Marripudi
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Hong Liu

Kevin Richardson
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Oluwademilade Olagoke
David Irvin

Justin Renfro

Thank You!

From the Expert DOJO Team

Brian Mac Mahon [ in

Founder & Head Honcho

Brian founded Expert Dojo on the
principle that a better VC system

can be built. Over the past 10 vears,

Expert Dojo has lived by this
principle every day in the US, India,...

Isabelle Cloud

Partner & Head of Investor

Relations

Isabelle has been with us for

over 6 years, playing a pivotal

I L

Alan Blais
Julio Joseph

Mihir Pathak

Kumara Velan Suppiah
Stephanie Moore
Dave Anthony Goss
Bayo Ogundele

Dallas Allen

John Dylan Walker
Leah Grant

Ashutosh Kumar
CEO and General Partner

(India)

Ashutosh is an operator-turned-
VC who has completed multiple

T

Cynthia Medlin
Peter Wozniak
Scott W Wheeler
Lynda Andrian
Kyle Wong
Stephen H Quinn Jr
David Schlosberg
Joseph Houck

Petr Zaytsev
Timothy Mwaura



role In driving the growth or the VL Tellowships. He's a Harvard
fund’s AUM. She has been... alumnus with strong skills in...

Nektar Baziotis in
Head of Tech

Nektar has over 20 years of
experience in international
business development, IT
project management, IT...

Details

The Board of Directors

Director Occupation Joined

Brian Mac Mahon  Founder & CEO Expert Dojo @ Expert Dojo 2015

Silvia Olmedo Associate content producer @ Televisa 2019

Nektar Baziotis CEO @ ICARUS 2019
Officers

Officer Title Joined
Isabelle Persson Head Of Investments 2020
Ashutosh Kumar General Partner 2024

Brian Mac Mahon  Founder 2015

Voting Power ©

Holder Securities Held Voting Power
Brian Mac Mahon 8,120,000 Common Stock 67.1%
Past Equity & Loan Fundraises

Date Amount Security Exemption

10/2017 $50,000 Preferred Stock Regulation D, Rule 506(b)



07/2018 $50,000 Preferred Stock Regulation D, Rule 506(b)
10/2018 $100,000 Section 4(a)(2)

10/2018 $7,500 Preferred Stock Regulation D, Rule 506(b)
02/2019 $50,000 Preferred Stock Regulation D, Rule 506(b)
08/2019 $25,000 Preferred Stock Regulation D, Rule 506(b)
09/2020 $125,000 Preferred Stock Regulation D, Rule 506(h)
04/2021 $50,000 Preferred Stock Regulation D, Rule 506(b)
06/2021 $75,000 Preferred Stock Regulation D, Rule 506(b)
10/2021 $1,070,000 4(a)(6)

11/2022 $1,600,000 Safe Regulation D, Rule 506(b)
04/2023 $100,575 4(a)(6)

12/2024 $125,000 Regulation D, Rule 506(b)
12/2025 $235,202 Regulation D, Rule 506(b)
01/2026 $12,250 Regulation D, Rule 506(b)

The use of proceeds is to fund general operations.

Outstanding Debts
None.

Related Party Transactions

The Company works in tandem with its affiliate Expert Dojo Ventures LLC, a California Limited Liability
Company (“Ventures”). Ventures was formed for the purpose of holding interest in the startup portfolio of
companies that go through the Company’s accelerator program. Ventures invests in the startup
companies accepted into the accelerator program in exchange for various equity interests. Ventures and
the Company operate under an agreement that current and future training fees earned from providing
various services and training sessions to each startup company will be earned by the Company only. If the
Expert Dojo brand was acquired, both the Company and Ventures would be required to be collectively
acqguired. Ventures does not earn revenue or incur operating expenses.

As of December 31, 2021 and 2020, the Company had intercompany payables of $533,500 and $443,500,
respectively.

Name VOne/TaskMagic
Amount Invested  $50,000
Transaction type Loan

Issued 09/12/2025
QOutstanding

principal plus $50,000 as of 03/2026

interest
Interest 0.0 per annum
Qutstanding Yes
Current with
Yes
payments
Relationship Portfolio company
Name Brian Mac Mahon

Amcunt Invested  $19,940
Transaction type Loan
Issued 1/21/2025
Qutstanding



principal plus
interest

$19,940 as of 03/2026

Qutstanding Yes

Current with

payments il

Relationship Founder Expert DOJO

Name Richard Nathan- Obscure Games
Amount Invested $276,238

Transaction type Loan

Issued 08/05/2025

Qutstanding
principal plus

$276,238 as of 03/2026

interest

Qutstanding Yes
Current with

payments 1
Relationship Daylight
Name Serj Dhami
Amount Invested  $10,000
Transaction type Loan
Issued 12/11/2026

Outstanding
principal plus
interest

$10,000 as of 03/2026

Outstanding Yes
Current with

Yes
payments
Relationship Board

Capital Structure

Securities Securities .
i . Voting
Class of Security (or Amount) (or Amount) Rights
Authorized Qutstanding g
Common Stock 12,000,000 9,020,000 Yes
Preferred Stock 2,987,894 2,987,894 Yes
Warrants: (0]
Options: 0

Form C Risks:

Our future success depends on the efforts of a small management team. The loss of services of the
members of the management team may have an adverse effect on the company. There can be no

assurance that we will be successful in attracting and retaining other personnel we require to successfully
grow our business.

Our companies may not succeed and this will reduce our forecasted revenue. Our intention is to mitigate
this with the quantity and quality of companies we invest in.



The Company may never receive a future equity financing or elect to convert the Securities upon such
future financing. In addition, the Company may never undergo a liquidity event such as a sale of the
Company or an IPO. If neither the conversion of the Securities nor a liquidity event occurs, the Purchasers
could be left holding the Securities in perpetuity. The Securities have numerous transfer restrictions and
will likely be highly illiquid, with no secondary market on which to sell them. The Securities are not equity
interests, have no ownership rights, have no rights to the Company’s assets or profits and have no voting
rights or ability to direct the Company or its actions.

We may fail in our objective to find the best companies in the world to invest in, even though we have
several associates out searching for these companies.

Our training program may not be sufficiently good to move the growth and investment needle for the
companies we invest in.

We may not raise additional funds to invest in more companies in the future, limiting the revenue upside.

We might not be able to invest in the companies that we want to invest in, due to competition from other
investors.

COVID & market downturn might interfere with the startup ecosystem and slowdown success rate within
startups, as well of the amount of new founders and companies on the market.

Solomon Segilola is a part-time officer. As such, it is likely that the company will not make the same
progress as it would if that were not the case.

As the portfolio grows wee need to keep up with hiring the same high level of staff within our fund. We
could potentially fail in quality.

Our current or our future portfolio companies might give us bad PR which then will affect Expert DOJO
negatively, and add the risk that startups don't want our funding.

Description of Securities for Prior Reg CF Raise

Additional issuances of securities. Following the Investor’s investment in the Company, the Company may
sell interests to additional investors, which will dilute the percentage interest of the Investor in the
Company. The Investor may have the opportunity to increase its investment in the Company in such a
transaction, but such opportunity cannot be assured. The amount of additional financing needed by the
Company, if any, will depend upon the maturity and objectives of the Company. The declining of an
opportunity or the inability of the Investor to make a follow-on investment, or the lack of an opportunity
to make such a follow-on investment, may result in substantial dilution of the Investor’s interest in the
Company.

Issuer repurchases of securities. The Company may have authority to repurchase its securities from
shareholders, which may serve to decrease any liguidity in the market for such securities, decrease the
percentage interests held by other similarly situated investors to the Investor, and create pressure on the
Investor to sell its securities to the Company concurrently.

A sale of the issuer or of assets of the issuer. As a minority owner of the Company, the Investor will have
limited or no ability to influence a potential sale of the Company or a substantial portion of its assets.
Thus, the Investor will rely upon the executive management of the Company and the Board of Directors of
the Company to manage the Company so as to maximize value for shareholders. Accordingly, the success
of the Investor’s investment in the Company will depend in large part upon the skill and expertise of the
executive management of the Company and the Board of Directors of the Company. If the Board Of
Directors of the Company authorizes a sale of all or a part of the Company, or a disposition of a
substantial portion of the Company’s assets, there can be no guarantee that the value received by the
Investor, together with the fair market estimate of the value remaining in the Company, will be equal to or
exceed the value of the Investor’s initial investment in the Company.




Transactions with related parties. The Investor should be aware that there will be occasions when the
Company may encounter potential conflicts of interest in its operations. On any issue involving conflicts of
interest, the executive management and Board of Directors of the Company will be guided by their good
faith judgement as to the Company’s best interests. The Company may engage in transactions with
affiliates, subsidiaries or other related parties, which may be on terms which are not arm’s-length, but will
be in all cases consistent with the duties of the management of the Company to its shareholders. By
acquiring an interest in the Company, the Investor will be deemed to have acknowledged the existence of
any such actual or potential conflicts of interest and to have waived any claim with respect to any liability
arising from the existence of any such conflict of interest.

Minority Ownership

An Investor in the Company will likely hold a minority position in the Company, and thus be limited as to
its ability to control or influence the governance and operations of the Company.

The marketability and value of the Investor’s interest in the Company will depend upon many factors
outside the control of the Investor. The Company will be managed by its officers and be governed in
accordance with the strategic direction and decision-making of its Board Of Directors, and the Investor
will have no independent right to name or remove an officer or member of the Board Of Directors of the
Company.

Following the Investor’s investment in the Company, the Company may sell interests to additional
investors, which will dilute the percentage interest of the Investor in the Company. The Investor may have
the opportunity to increase its investment in the Company in such a transaction, but such cpportunity
cannot be assured.

The amount of additional financing needed by the Company, if any, will depend upon the maturity and
objectives of the Company. The declining of an opportunity or the inability of the Investor to make a
follow-on investment, or the lack of an opportunity to make such a follow-on investment, may result in
substantial dilution of the Investor’s interest in the Company.

Exercise of Rights Held by Principal Shareholders

As holders of a majority-in-interest of voting rights in the Company, the shareholders may make decisions
with which the Investor disagrees, or that negatively affect the value of the Investor’s securities in the
Company, and the Investor will have no recourse to change these decisions. The Investor’s interests may
conflict with those of other investors, and there is no guarantee that the Company will develop in a way
that is optimal for or advantageous to the Investor. For example, the shareholders may change the terms
of the articles of incorporation for the company, change the terms of securities issued by the Company,
change the management of the Company, and even force out minority holders of securities. The
shareholders may make changes that affect the tax treatment of the Company in ways that are
unfavorable to you but favorable to them. They may also vote to engage in new offerings and/or to
register certain of the Company’s securities in a way that negatively affects the value of the securities the
Investor owns. Other holders of securities of the Company may also have access to more information than
the Investor, leaving the Investor at a disadvantage with respect to any decisions regarding the securities
he or she owns. The shareholders have the right to redeem their securities at any time. Shareholders could
decide to force the Company to redeem their securities at a time that is not favorable to the Investor and
is damaging to the Company. Investors’ exit may affect the value of the Company and/or its viability. In
cases where the rights of holders of convertible debt, SAFES, or other outstanding options or warrants
are exercised, or if new awards are granted under our equity compensation plans, an Investor’s interests in
the Company may ke diluted. This means that the pro-rata porticn of the Company represented by the
Investor’s securities will decrease, which could also diminish the Investor's voting and/or economic rights.
In addition, as discussed above, if a majority-in-interest of holders of securities with voting rights cause
the Company to issue additional stock, an Investor’s interest will typically also be diluted.



Restrictions on Transfer

The securities offered via Regulation Crowdfunding may not be transferred by any purchaser of such
securities during the one year period beginning when the securities were issued, unless such securities are
transferred:

to the issuer;

to an accredited investor @ ;

as part of an offering registered with the U.S. Securities and Exchange Commission; or

to a member of the family of the purchaser or the equivalent, to a trust controlled by the purchaser, to @
a trust created for the benefit of a member of the family of the purchaser or the equivalent, or in
connection with the death or divorce of the purchaser or other similar circumstance.

Valuation Methodology for Prior Reg CF Raise

The offering price for the securities offered pursuant to this Form C has been determined arbitrarily by the
Company, and does not necessarily bear any relationship to the Company’s book value, assets, earnings or
other generally accepted valuation criteria. In determining the offering price, the Company did not employ
investment banking firms or other outside organizations to make an independent appraisal or evaluation.
Accordingly, the offering price should not be considered to be indicative of the actual value of the
securities offered hereby.

The initial amount invested in a SAFE is determined by the investor, and we do not guarantee that the
SAFE will be converted into any particular number of shares of Preferred Stock . As discussed in Question
13, when we engage in an offering of equity interests involving Preferred Stock, Investors may receive a
number of shares of Preferred Stock calculated as either (i) the total value of the Investor’'s investment,
divided by the price of the Preferred Stock being issued to new Investors, or (ii) if the valuation for the
company is more than the Valuation Cap, the amount invested divided by the quotient of (a) the Valuation
Cap divided by (b) the total amount of the Company’s capitalization at that time. Because there will likely
be no public market for our securities prior to an initial public offering or similar liquidity event, the price
of the Preferred Stock that Investors will receive, and/or the total value of the Company’s capitalization,
will be determined by our board of directors . Among the factors we may consider in determining the
price of Preferred Stock are prevailing market conditions, our financial information, market valuations of
other companies that we believe to be comparable to us, estimates of our business potential, the present
state of our development and other factors deemed relevant. In the future, we will perform valuations of
our stock (including both commeon stock and Preferred Stock) that take into account, as applicable,
factors such as the following:

unrelated third party valuations;

the price at which we sell other securities in light of the relative rights, preferences and privileges of those
securities;

our results of operations, financial position and capital resources;

current business conditions and projections;

the marketability or lack thereof of the securities;

the hiring of key personnel and the experience of our management;

the introduction of new products;

the risk inherent in the development and expansion of our products;

our stage of development and material risks related to our business;

the likelihood of achieving a liquidity event, such as an initial public offering or a sale of our company
given the prevailing market conditions and the nature and history of our business;

industry trends and competitive environment;

trends in consumer spending, including consumer confidence;

overall economic indicators, including gross domestic product, employment, inflation and interest rates;
and



the general economic outlook.

We will analyze factors such as those described above using a combination of financial and market-based
methodologies to determine our business enterprise value. For example, we may use methodologies that
assume that businesses operating in the same industry will share similar characteristics and that the
Company’s value will correlate to those characteristics, and/or methodologies that compare transactions
in similar securities issued by us that were conducted in the market.

Company
Expert Dojo, Inc.

California Corporation

Organized January 2015

3 employees

Expert DOJO Unit 308

395 Santa Monica P

Santa Monica CA 920401 http://www.expertdojo.com
Business Description

Refer to the Expert DOJO profile.

EDGAR Filing

The Securities and Exchange Commission hosts the official version of this annual report on their EDGAR
web site. It looks like it was built in 1989.

Compliance with Prior Annual Reports

Expert DOJO is current with all reporting requirements under Rule 202 of Regulation Crowdfunding.

All prior investor updates

You can refer to the company's updates page to view all updates to date. Updates are for investors only
and will require you to log in to the Wefunder account used to make the investment.
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