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OATH OR AFFIRMATION 

 
I, ___________________________________________, swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of ____________________________________________________________, as of 
______________________________, 2_____, is true and correct.  I further swear (or affirm) that neither the company nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 
 

Signature:  
 __________________________________________  
Title: 
 __________________________________________  

______________________________ 
Notary Public 
 
This filing** contains (check all applicable boxes): 
☐ (a) Statement of financial condition. 
☐ (b) Notes to consolidated statement of financial condition. 
☐ (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 

comprehensive income (as defined in § 210.1-02 of Regulation S-X). 
☐ (d) Statement of cash flows. 
☐ (e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity. 
☐ (f) Statement of changes in liabilities subordinated to claims of creditors. 
☐ (g) Notes to consolidated financial statements. 
☐ (h) Computation of net capital under 17 CFR 240.15c3-1 or 17  CFR  240.18a-1, as applicable. 
☐ (i) Computation of tangible net worth under 17 CFR 240.18a-2. 
☐ (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 
☐ (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR  240.18a-4, as applicable. 
☐ (l)  Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 
☐ (m)  Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
☐ (n)  Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
☐ (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR  240.15c3-1, 17 CFR  240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17   
CFR 240.15c3-3 or 17 CFR  240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

☐ (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 
☐ (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 
☐ (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
☐ (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
☐ (t) Independent public accountant’s report based on an examination of the statement of financial condition. 
☐ (u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17   

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 
☐ (v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17   

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
☐ (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17   

CFR 240.18a-7, as applicable. 
☐ (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, 

as applicable. 
☐ (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 
☐ (z) Other: _______________________________________________________________________________________________ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as 
applicable. 

 

John Parmigiani

Allied Millennial Partners, LLC

12/31 025

Chief Executive Officer
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325 North Saint Paul Street
Suite 3100

Dallas, Texas 75201
214.738.1998

Report of Independent Registered Public Accounting Firm

To the Member and Those Charged with Governance
Allied Millennial Partners, LLC

Opinion on the Statement of Financial Condition
We have audited the accompanying statement of financial condition of Allied Millennial Partners, LLC (the
Company) as of December 31, 2025, and the related notes (collectively, the statement of financial
condition). In our opinion, the statement of financial condition presents fairly, in all material respects, the
financial position of the Company as of December 31, 2025, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion
This statement of financial condition is the responsibility of the Company’s management. Our responsibility
is to express an opinion on the Company’s statement of financial condition based on our audit. We are a
public accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and
the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the statement of financial
condition is free of material misstatement, whether due to error or fraud. The Company is not required to
have, nor were we engaged to perform, an audit of its internal control over financial reporting. As part of our
audit, we are required to obtain an understanding of internal control over financial reporting but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control over financial
reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the statement of
financial condition, whether due to error or fraud, and performing procedures that respond to those risks.
Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the statement of financial condition. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the statement
of financial condition. We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company’s auditor since 2025.

Sanville & Company, LLC
Dallas, Texas
March 26, 2026
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Assets
Cash and cash equivalents 115,858$       
Receivable from clearing organizations 43,366           
Deposit with clearing organization 98,829           
Prepaids and other assets 83,351           

Total assets 341,404$       

Liabilities and Member's Equity

Liabilities
Accrued expenses and other liabilities 73,582$         

Total liabilities 73,582           

Commitments and Contingencies 

Member's Equity 267,822         

Total liabilities and member's equity 341,404$       
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1. Organization and Summary of Significant Accounting Policies 

Allied Millennial Partners, LLC. (the “Company”), is a broker dealer registered with the Securities 
and Exchange Commission (“SEC”) and is a member of the Financial Regulatory Authority 
(“FINRA”) engaged primarily in private placements and the execution of stock transactions for 
customers.  The Company is a non-clearing broker and does not handle any customer funds or 
securities.  The Company derives revenue mainly in the form of placement agent fees, 
commissions earned from executing trades on behalf of customers and insurance products such as 
variable annuities.  

The Company is incorporated in the state of New York.  The Company is a wholly owned 
subsidiary of JPED Holdings, LLC, (the “Parent”).  The Company is registered to conduct business 
in all 50 states, the District of Columbia and Puerto Rico and commenced operations as a broker-
dealer on July 22, 1985.  

Following is a description of the significant accounting policies and practices followed by the 
Company in the preparation of the accompanying financial statements.  These policies conform to 
accounting principles generally accepted in the United States of America. 

Use of Estimates 
 
The preparation of financial statements in conformity with accounting principles generally accepted 
in the United States of America requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and disclosures of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of revenues and 
expenses during the reporting period.  Actual results could differ from those estimates. 

Cash and cash equivalents 

The Company considers cash and all highly liquid instruments with original maturities of three 
months or less, that are not held for sale in the ordinary course of business, to be cash equivalents 
for cash flow statement purposes. The Company maintains its cash in a bank deposit account 
which, at times, may exceed federally insured limits.  The Company has not experienced any 
losses in such account and believes it is not exposed to any significant credit risk on cash and cash 
equivalents. 

Financial Instruments 
The Company’s financial instruments include cash, receivable from clearing organization, 
commissions receivable, non-clearing broker and commissions payable for which carrying values 
approximate fair values due to the short maturities of those instruments. 
 
Receivables from clearing organizations 
The Company maintains a brokerage account with two clearing organizations through which all 
trading transactions in public securities are cleared.  The receivables and certain cash deposits 
owned are with the same organizations.  The Company is subject to credit risk if the organization is 
unable to repay the receivable or return cash deposits in its custody. 

 
Subsequent Events 
The Company has performed an evaluation of events that have occurred subsequent to December 
31, 2025, and through March 26, 2026, the date of the filing of this report.  There have been no 
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material subsequent events that occurred during such period that would require disclosure in this 
report or would be required to be recognized in the financial statements as of December 31, 2024.  

Income Taxes 
The Company follows the provisions of the Financial Accounting Standards Board “FASB” 
Accounting Standards Codification “ASC”, as revised, on Uncertainty in Income Taxes. The 
guidance imposes a threshold for determining when an income tax benefit can be recognized for 
financial statement purposes. The threshold now imposed for financial statement reporting 
generally is higher than the threshold imposed for claiming deductions in income tax returns. 
Under the revised guidance, the tax benefit from an uncertain tax position can be recognized for 
financial statement purposes only if it is more likely than not that the tax position will be sustained 
upon examination by the taxing authorities including the resolution of appeals or litigation 
processes, if any. The revised rules also provide guidance on classification of current and 
deferred income tax assets and liabilities, accounting for interest and penalties associated with 
tax positions, and income tax disclosures. Management believes there were no material uncertain 
tax positions at December 31, 2025. 
 
Income taxes have not been provided for because the partnership income or loss and credits are 
passed through to the members and combined with their other personal income and deductions to 
determine taxable income on their individual tax returns. 
 
The Company files a U.S. federal income tax return and state income tax return in New York. 
Returns filed in these jurisdictions for tax years ended on or after December 31, 2022 are subject 
to examination by the relevant taxing authorities. 

 
   Property and Equipment 
 Property and equipment are recorded at cost net of accumulated depreciation and amortization. 

Depreciation and amortization are computed using the straight-line method over the estimated 
useful lives, ranging from 5-7 years.  

 
Concentration of credit risk 

 The Company is engaged in various trading and brokerage activities whose counterparties primarily 
include broker-dealers, and other financial institutions. In the event counterparties do not fulfill their 
obligations, the Company may be exposed to risk. The risk of default depends on the 
creditworthiness of the counterparty or issuer of the instrument. It is the Company’s policy to 
review, as necessary, the credit standing of each counterparty with which it conducts business. As 
of December 31, 2025, the Company was not exposed to such risk. 

 
Reportable Segment 
The Company follows Accounting Standards Update (“ASU”) ASU 2023-07: Improvements to 
Reportable Segment Disclosures, which requires certain disclosures related to reportable 
segments.  The Company has a single reportable segment based on the nature of its services and 
the regulatory environment in which it operates.  The nature of the business and the accounting 
policies of the segment are the same as described throughout Notes 1 and 2.  The Company’s 
Chief Operating Decision Maker (“CODM”) is its executive team.  The CODM assesses the 
segment’s performance and allocates resources based on net income and total assets which are 
the same amounts in all material respects as those reported on the Statement of Financial 
Condition. 
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2. Net Capital Requirements 

The Company is subject to the Securities and Exchange Commission (SEC) Uniform Net Capital 
Rule (“SEC Rule 15c3-1”), which requires the maintenance of minimum net capital, as defined, 
equal to the greater of $5,000 or 6 2/3% of aggregate indebtedness, as defined.  At December 31, 
2025, the Company had net capital of $180,008, which was $175,008 in excess of the minimum 
amount required. 

Rule 15c3-3 under the Securities and Exchange Act of 1934 (“SEC Rule 15c3-3”) specifies certain 
conditions under which brokers and dealers carrying customer accounts are required to maintain 
cash or qualified securities in a special reserve bank account for the exclusive benefit of 
customers.  The Company clears all transactions with and for customers on a fully disclosed basis, 
and the Company does not otherwise hold funds or securities for, or owe money to customers and 
therefore is exempt from the provisions of Rule 15c3-3 pursuant to paragraph k(2)(ii). 

3. Receivables from clearing organizations 

The receivable balance from the clearing organizations has not historically required any write-offs 
for credit losses and is stated at the amount management expects to collect from outstanding 
balances.  Based on management’s evaluation of collectability, an allowance for doubtful accounts 
is not required.  At December 31, 2025, the Company had receivables from its clearing 
organizations of $43,366. 

4. Deposit with clearing organization 

One of the Company’s clearing organizations is StoneX Financial, Inc. The agreement between the 
Company and the clearing organization requires that the Company maintain a collateral deposit of 
$97,000.  The collateral deposit balance as of December 31, 2025 is $98,829. 

5. Property and equipment 

Property and equipment as of December 31, 2025 consist of the following: 

 

6. Commitments and contingencies 

During the normal course of business operations, the Company, from time to time, may be involved 
in lawsuits, arbitration, claims, and other legal or regulatory proceedings.  At December 31, 2025, 
the Company does not believe that these matters will have an adverse effect on the Company’s 
financial position. 

Computer equipment and software 6,144$        
6,144          

Less: accumulated depreciation and 
amortization 6,144          

Net property and equipment -$            


