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EBR, being a US Delaware incorporated company, is not required under 



Empowering 
physicians, 
powering hearts
Transform the lives of patients 
suffering from heart failure 
by developing technology 

optimal cardiac pacing.

8 WiSE®
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Operational 
Highlights

$46.6m
Operating expenses (US)

$54.2m
Cash, cash equivalents, & 
marketable securities (US)

$53.7m
Net cash used in operating activities (US)
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Successfully completed a 

support the commercialisation 
and manufacturing scale up 

anticipation of US FDA approval.

US$5.8bn
Total Addressable US Market

•

•

Achievements
• June 2025 – First commercial implants performed at U.S. centres

•

•

•

•
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Executive Chairman 
and CEO Letter

year in which we transitioned from a 

Dear Shareholders,
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commercial strategy while expanding access to WiSE 

ALLAN WILL

JOHN McCUTCHEON
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Operational 
Review 2025

Strategic focus
• Secured FDA approval

•

•

Secured FDA Approval 

It has been reported that up to 30% of patients 
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Corporate Update
•

Commercial Readiness
•

•

•

Financial Update
•
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Introduction Heart Failure

WiSE® Technology 
Overview
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systems is considerable and is expected to increase as its •

•

•

•

•

•

•

•

•
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Cardiac Rhythm Management Devices

History of cardiac pacing devices

1950s 1950s 1958 2015 2016

to an extension cord 
transistorised “wearable” 

Implantable 

placed within cardiac 
chambers

1950s 1980s 1990s

CRM 

•

•

•
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Pacemakers

Diagram showing an implanted permanent pacemaker (PPM)

a.  Implantation of PPMs

•

•

•
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b. Leadless Pacemakers

Increasing use of leadless pacemakers

•

•

•

•

•

• Micra on the left, WiSE® held by tweezers on the right.

®® ® ®

Left ventrical Right ventrical/atrium 

Defibrillators (ICDs)
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Cardiac Resynchronisation Therapy

• 

• 

• 

• 

• 

• 
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Current Limitations to Providing CRT
a. Inability to Provide CRT

• 

• 

Placement of leads for lead-based CRT systems

b.  High Risk for Conventional Upgrade
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c.

d. Failure to Respond

e. Endocardial Stimulation is More Physiologic
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Future Directions in Cardiac Pacing

Total Addressable U.S. Market (US$5.8bn)

Previous Untreatable – Chronic
Previous Untreatable – Acute

 High Risk Upgrades  Leadless Upgrades

$2.2bn
38%

$1.4bn
24%

$1.7bn
30%

$0.5bn
8%
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Initial Target Patient Groups for WiSE

a.  Previously Untreatable: Acute Lead Failures

b.  Previously Untreatable: Chronic Lead failures

c. High Risk Upgrades

d. Leadless Upgrades
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Emerging leadless market for cardiac pacing

Overview of Leadless Pacemakers for Cardiac Pacing

Market is Rapidly Adopting Leadless Devices as Standard

WiSE®

Empower

Atacor
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Opportunity for WiSE

X-Ray From Patient Receiving Leadless CRT Using Micra and WiSE

WiSE
electrode

WiSE
subcutaneous 
Transmitter

Medtronic
Micra
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EBR Leadership 
and Board
Leadership Team

B.S., M.S.

JOHN McCUTCHEON B.A., M.B.A. 
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GARY W. DOHERTY B.S.

ERIK STRANDBERG B.S.

MICHAEL HENDRICKSEN B.S., M.S
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PHAROAH GARMA

SPENCER H. KUBO A.B., M.D.

ANDREW SHUTE B.S.

N. PARKER WILLIS B.S., M.S., Ph.D. 

Leadership Team
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Board of Directors

 B.S.E., M.B.A.

B.E., Ph.D., A.M.
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B.ENG., M.S.

B.SC., Ph.D.
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A.B., M.D.

c B.A., M.B.A. 
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Directors’ Meetings

A A A

7 7

7 7 4 4

7 7 4 4

7 7

7 7

7 6

7 7 4 4 3 3

Independence of Directors
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Board Skills Matrix

Score

Financial Literacy

Strategy

Medical Tech / Life Science

Regulatory
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Remuneration 
Report

• 

• 

• 

• 

Role of the Board and Nomination and Remuneration Committee
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Use of external remuneration policies

Principles of compensation

Remuneration structure
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Change of Control Agreements

• 

• 

• 
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Non-Executive Directors’ fees and appointment letters

Share options

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 
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Form 10-K
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•
•

•

•
•

•

•

•
•
•
•
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•
•

•
•

•

•
•
•
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•
•
•
•
•

Defibrillation
(extravascular)

Bradycardia
(right ventricle/atrium)

CRT
(left ventricle)
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•
•
•
•
•
•
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•

•

•

•
•

•

•

•
•

•

•

•

•

•

•

•

•

•
•

•
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•

•

•

•
•
•

•

•
•

•

•

•

•

•
•
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•
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•

•

•

•

•
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•
•
•
•
•
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•
•
•
•
•

•
•
•

•
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•

•
•
•

•
•
•
•
•
•
•
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•
•
•
•
•
•
•
•
•

•

•
•
•
•
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•
•
•

•

•

•

•

•

•

•

•
•
•
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•

•

•

•
•

•

•
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•
•
•
•
•
•
•
•
•
•
•
•
•
•
•
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•
•
•
•
•
•
•
•
•
•
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•

•

•

•

•

•

•

•
•

•
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•

•

•
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•
•
•
•
•
•
•
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•
•
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•

•
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•
•
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•
•
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•

•
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•

•

•
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•

•
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•
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•

•
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•

•

•
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Shareholder 
Information

Overview

1

2
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Distribution of CDIs and Shares

 822 

 1,737 

 1,137 

100.00%

Unmarketable Parcels

Distribution of Options 

 1 

100.00%

Distribution of Warrants

 1 

 6 

 1 

 23 

100.00%  40 
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Top 20 Holders of CDIs and Shares

1

2

3

4

 16,638,837 

6

7

8  12,818,782 

11

12

13

14  8,272,331 

 7,868,138 

16

17

18

 6,111,111 

51.58%

100.00%

Options issued to Directors under the 2021 Equity Incentive Plan 
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Substantial Holders

votes

votes

  

votes

TOTAL

votes
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Restricted Securities 

Voting Rights

Australian Corporate Governance Statement

Required Statements
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Corporate 
Directory

US Office and 
Headquarters 

 

 

 
 

 

Board of Directors
 

 

 

 

 

 

 

Secretaries
 

 

Executive Team
 

 

 

Investors Relations 
 

 
 

EBR

Securities Registry 

 
 

 
 

 
 

US Auditor

 
 

United States

 

Annual Meeting 
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