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List of material changes to the application for registration as an NRSRO

1. On February 2025, HR Ratings submitted an update to Form NRSRO, Exhibit 4 to include the 

appointment of Fernanda Huerta as Business Development Associate Director and the removal of 

Rogelio Arguelles as Deputy Chief Credit Officer.

2. On March 25, 2025, HR Ratings hired Gregory Groot as Business Development Executive Officer.

3. On February 17, 2026, HR Ratings submitted an update to Form NRSRO, to modify:

Exhibit 2 to include new policies and procedures regarding the annual review; monitoring 

process and the withdrawal of ratings due to lack of information.

Exhibit 3 to include new policies and procedures regarding securities transactions.

Exhibit 4 to include the appointment of Tania Quevedo as Human Resources and Material 

Resources Director.

Exhibit 5 to include new policies and procedures regarding annual review; monitoring process, 

the withdrawal of ratings due to lack of information and securities transactions.

4. On February 23, 2026, HR Ratings submitted an update to Form NRSRO, to modify the entity 

register as an NRSRO on item 1 from HR Ratings de México, S.A. de C.V. to HR Ratings LLC. Item 

3 was also modified. 


