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O (d) Statement of cash flows.

O (e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.
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O (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.
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O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.
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Exhibit A to 17 CFR 240.18a-4, as applicable.

O (I) Computation for Determination of PAB Pzat-irements under Exhibit A to § 240.15¢3-3.

O (m) Information relating to possession or eontrol requirements for customers under 17 CFR 240.15¢3-3.

O (n) Information relating to possession or coritrol recuirernents for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

0 (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

[0 (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

® (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

O (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

[0 (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

m (t) Independent public accountant’s report based on an examination of the statement of financial condition.

[0 (u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

0 (v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

O (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

O (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢c3-1e or 17 CFR 240.17a-12,
as applicable.

O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

O (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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MERCURIUS & ASSOCIATES LLP

MERCURIUS +91 11 4559 6689

info@masllp.com

www.masllp.com

Report of Independent Registered Public Accounting Firm

To the Members of Lampost Capital, L.C.

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of the Lampost Capital, L.C. (the
"Company") as of December 31, 2025, and the related notes (collectively referred to as the "financial
statement”). In our opinion, the financial statement presents fairly, in all material respect, the
financial position of the Company as of December 31, 2025, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

The financial statement is the responsibility of the Company's management. Our responsibility is to
express an opinion on the company’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
("PCAOB") and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free from material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the
financial statement. We believe that our audit of the financial statement provides a reasonable basis
for our opinion.

Merszum vt L. ﬁM@‘JO‘m Cef

Mercurius & Associates LLP

We have served as the Company’s Auditor since 2022.

New Delhi, India

March 03, 2026
LLPIN: AAG-1471
%( A-94/8, Wazirpur Industrial Area
C \ New Delhi-110052, India

INDIA



LAMPOST CAPITAL, L.C.
STATEMENT OF FINANCIAL CONDITION
FOR THE YEAR ENDED DECEMBER 31, 2025

Assets

Cash and cash equivalents

Deposit with clearing broker

Accounts receivable

Lease ROU asset

Prepaid expenses and other current assets

Property, Plant & Equipment (less accum depr of $33,488)
Security deposit (non-current)

Liabilities and members’ equity

Liabilities:

Accounts payable

Lease liability

Accrued expenses and other liabilities
Total liabilities

Members’ equity

The accompanying notes are an integral part of these financial statements.
2

$ 1,279,939
179,376
875,221

59,924
18,770
856
3,297

S 2417383

$ 68,073
59,924
493,811

621,808
1,795,575

S 2417383



LAMPOST CAPITAL, L.C.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2025

1. ORGANIZATION

Lampost Capital, L.C. (the “Company”) was organized as a limited liability company on July 16, 1997, in the
state of Florida. The Company is a registered broker-dealer with the Securities and Exchange Commission
and a member of the Financial Industry Regulatory Authority, Inc. (“FINRA”).

The Company operates an office in Boca Raton, Florida. The Company's sources of revenue are derived from
unsolicited brokerage transactions, exchange rebates, payment for order-flow and fees for other services
rendered. The Company is an introducing broker-dealer and clears its trades through RQD Clearing, LLC
(the “Clearing Broker”). Although the Company's Clearing Broker maintains the accounts of all customers,
the Company remains contingently liable for customers who do not fulfill their obligations.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash equivalents - Cash equivalents are short-term, liquid investments with an original maturity of
three months or less and are carried at cost, which approximates market value.

Deposit from clearing broker — The Company is required to maintain a clearing deposit of $150,000 with the
Company’s clearing agent.

Due from clearing broker and order flow - Due from clearing broker represents commissions and other
monies due the Company from the Clearing Broker and some miscellaneous receivables. Due from order
flow represents amounts due from order flow activities from various venues. An allowance for doubtful
accounts is not recorded since the Clearing Broker adjusts accounts monthly to actual results.

Fair values of financial instruments — All of the Company’s financial instruments are carried at market value
or at amounts, which, because of their short-term nature, approximate current fair value.

Accounting principles generally accepted in the United States (U.S. GAAP) define fair value as the price that
the Company would receive upon selling an investment in an orderly transaction between market participants.
U.S. GAAP establishes a hierarchy that prioritizes inputs to valuation methods. The three levels of inputs are

as follows:

Level 1 - Quoted prices in active markets for identical investments.

Level 2 - Observable inputs, other than quoted prices, for similar investments in active markets and inputs
other than quoted prices that are observable for the investment, such as interest rates, credit risk, yield curves,
and similar data.

Level 3 - Unobservable inputs. Level 3 may include financial instruments where there is little if any market
activity or whose values require significant management judgment or estimation.

Significant Judgments — Revenue includes brokerage commissions, exchange rebates, and payment for order
flow. The recognition and measurement of revenue is based on the assessment of individual items.
Significant judgment is required to determine whether performance obligations are satisfied at a point in time
or over time; how to allocate transaction prices where multiple performance obligations are identified; when
to recognize revenue based on the appropriate measure of the Company’s progress under the contract;
whether revenue should be presented gross or net of certain costs; and whether constrains on variable
consideration should be applied due to uncertain future events.
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LAMPOST CAPITAL, L.C.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2025

Securities transactions — In the ordinary course of business, the Company may purchase securities from other
dealers for its own account. The securities may then be sold to other dealers. The company believes that the
performance obligation is satisfied on the trade date because that is when the underlying financial instrument
or purchaser is identified to the company, the pricing is agreed upon and the risk and rewards of ownership
have been transferred.

Commissions - The Company charges commissions for transactions initiated on a retail, institutional and
wholesale basis. Each time a buy or sell transaction is completed, the Company may charge a commission.
Commissions and related clearing expenses are recorded on the trade date (the date the Company fills the
trade order by finding and contracting with a counterparty and confirms the trade with the customer). The
Company believes that the performance obligation is satisfied on the trade date because that is when the
underlying financial instrument or purchaser is identified, the pricing is agreed upon and the risks and rewards
of ownership have been transferred to/from the customer.

Advisory fees — The Company may provide advisory services. Revenue for advisory arrangements is
generally recognized over the time in which the performance obligations are provided by the Company and
consumed by the customer.

Proceeds and payments from order flow activity — The Company earns transaction fees for order flow
activity from its customers. The Company believes that the performance obligation is satisfied on the trade
date because that is when the underlying financial instrument or purchaser is identified, the pricing is agreed
upon and the risks and rewards of ownership have been transferred to/from the customer.

Leases — The Company recognizes and measures its leases in accordance with FASB ASC 842, Leases. The
Company determines if an arrangement is a lease, or contains a lease, at inception of a contract. The
Company recognizes a lease liability and a right of use (ROU) asset at commencement date of the lease. The
lease liability is initially and subsequently recognized based on the present value of its future lease payments.
The Company has a lessee for office space (see Note 5).

Income taxes - The Company, with the consent of its members, elected to be taxed as an S Corporation under
the Internal Revenue Code. All taxable income or loss flows through to the members. Accordingly, no
income tax expense or liability is recorded in the accompanying financial statements.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10, Accounting
for Uncertainty in Income Taxes. Under ASC 740-10, the Company is required to evaluate each of its tax
positions to determine if they are more likely than not to be sustained if the taxing authority examines the
respective position. A tax position includes an entity’s status, including its status as a pass-through entity, and
the decision not to file a tax return. The Company has evaluated each of its tax positions and has determined
that no provision or liability for income taxes is necessary. The members and the Company are generally not
subject to U.S. Federal and State income tax examinations related to the Company’s activities for tax years
before 2022.

Use of estimates - The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates.



LAMPOST CAPITAL, L.C.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2025

3. PROPERTY, PLANT & EQUIPMENT

Property, plant and equipment totaled $23,004 (gross) as of December 31, 2025. Accumulated depreciation
as of December 31, 2025 was $22,148, resulting in net property, plant and equipment of $856 at December
31, 2025. Depreciation expense for the year ended December 31, 2025 was $2,305.

4. RELATED PARTY TRANSACTIONS

An affiliated entity, Lampost Blue Chip Fund, L.P., executes transactions through the Company and the
Clearing Broker and the Company receives commissions on the trades and other income derived from the
balances in the accounts of those clients, which amounted to $1,900 for the year ended December 31, 2025,
and is included in commissions on the Statement of Income.

An affiliated entity, Crimson Maroon LLC, bills the Company for expenses incurred. The total billed to the
Company for the year ended December 31, 2025, was $43,103. The Company had a balance due to this
affiliated entity of $8,155 as of December 31, 2025.

During the year ended December 31, 2025, the Company billed an affiliate, Lampost Financial, Inc., for
shared expenses totaling $15,455.

For the year ended December 31, 2025, the Company paid salaries of $457,000 and bonuses of $1,043,087 to
certain members and employees. As of December 31, 2025, the Company owed $66,131 for the bonuses
declared.

5. LEASES & CONTRACTUAL COMMITMENTS

The Company has obligations as a lessee for office space with initial noncancelable terms in excess of three
years. The Company classified this lease as an operating lease. Payments due under the lease includes fixed
payments.

Amounts reported in the balance sheet as of December 31, 2025, were as follows:
Operating lease ROU asset - $59,924
Operating lease liabilities - $59,924

e The Company’s office lease expires on October 31, 2029. Rent expense, including parking fees and
sales tax for the year ended December 31, 2025, was $26,725. The Company’s minimum annual
rental obligations are as follows:

Calendar year ended December 31, 2026 - $15,778
Calendar year ended December 31, 2027 - $16,252
Calendar year ended December 31, 2028 - $16,738
Calendar year ended December 31, 2029 - $14,298

6. FINANCIAL INSTRUMENTS WITH OFF-BALANCE-SHEET RISK AND CONCENTRATION
OF CREDIT RISK



LAMPOST CAPITAL, L.C.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2025

The Company’s customers’ securities transactions are introduced on a fully disclosed basis to its Clearing
Broker. The Clearing Broker is responsible for the collection of and payment of funds and receipt and
delivery of securities for customer transactions. Off-balance sheet risk exists with respect to these
transactions due to the possibility that customers may be unable to fulfill their contractual commitments, and
the Clearing Broker may charge any losses to the Company. The Company seeks to minimize the risk
through procedures designed to monitor creditworthiness of the customers and proper execution of
transactions by the Clearing Broker.

The Company maintains cash at two national banks. The cash is maintained in FDIC checking accounts and
insured money market deposit accounts. At times the cash balances may exceed FDIC insured limits of
$250,000. The Company believes that there are no significant risks with regards to such deposits.

The Company maintains accounts at its Clearing Broker. The accounts contain cash and securities. Balances
are insured up to $500,000 (with a limit of $250,000 for cash not maintained in money market funds) by the
Securities Investor Protection Corporation (“SIPC”).

7. SIGNIFICANT CUSTOMERS

Revenue earned by the Company from its five largest sources of revenue totaled $11,162,812 for the year
ended December 31, 2025, representing 71% of the Company’s total revenue for that year.

8. SEGMENT REPORTING

The Company is engaged in a single line of business as a broker-dealer, which is comprised of several classes
of services, including routing and execution services. The Company has identified its managing member as
the chief operating decision maker (CODM) who uses net income to evaluate the results of the business, in
deciding to reinvest in the business or for distributions. The CODM uses excess net capital (see Note 9),
which is not a measure of profit and loss, to make operations decisions while maintaining capital adequacy.
The Company’s operations constitute a single operating segment and therefore, a single reportable segment.
The accounting policies used to measure the profit and loss segment are the same as those described in the
summary of significant accounting policies (see Note 2). The Company derived 29% of total revenues earned
during the year ended December 31, 2025 from one customer. The significant expenses of the segment are
reported on the accompanying income statement of this report.

9. NET CAPITAL REQUIREMENTS

The Company’s minimum net capital requirement under Rule 15¢3-1 of the Securities and Exchange
Commission is the greater of 6 2/3% of aggregate indebtedness ($35,518 at December 31, 2025) or $100,000,
whichever is greater. The Company operates pursuant to the (k)(2)(ii) exemption under SEC Rule 15¢3-3 and
does not hold customer funds or securities. The Company is, therefore, exempt from the reserve formula
calculations and possession or control computations. At December 31, 2025, the net capital, as computed,
was $926,808. Consequently, the Company had excess net capital of $826,808. At December 31, 2025, the
percentage of aggregate indebtedness to net capital was 57.46% versus an allowable percentage of 1500%.

10. RECONCILIATION OF NET CAPITAL



LAMPOST CAPITAL, L.C.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2025

The net capital computation shown on the Company's December 31, 2025, FOCUS IIA, and the computation
shown on the Computation of Net Capital pursuant to SEC Rule 15¢3-1 agree.

11. SUBSEQUENT EVENTS

In preparing these financial statements, the management of the Company has evaluated events and
transactions for potential recognition or disclosure through the date signed on the auditor’s report, the date the
financial statements were available to be issued. The Company has determined that there were no events that
need disclosure.

12. COMMITMENTS AND CONTINGENCIES

The Company is unaware of any adversary proceedings to which the Company may be liable. There are no
other commitments and contingencies except as noted in Note 5.

13. OTHER INCOME — ARBITRATION SETTLEMENT RECEIVED

During the year ended December 31, 2025, the Company received an arbitration settlement of $197,500
related to an arbitration matter that the Company filed during 2024 and settled during fiscal year 2025.

14. RECENT ACCOUNTING PRONOUNCEMENTS

There were no new accounting pronouncements relevant for the year ended December 31, 2025 that we
believe would have a material impact on our financial position or results of operations.
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