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1, Erin Doherty

OATH OR AFFIRMATION

swear (or affirm) that, to the best of my knowledge and belief, thefinancial report pertaining to the firm of Benefit Finance Securities, LLC
_ as ofDecember 31

,2 025 is true and correct. I further swear (or affirm) that neither the company nor anypartner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solelyas that of a customer.

Sipstie AR
Title:

Chief Executive Officer

This filing** contains (check all applicable boxes):

미

미

Π

미

(a) Statement of financial condition.
(b) Notes to consolidated statement of financial condition.
(c) Statement of income (loss) or, if there is other comprehensive income in the period{s) presented, a statement ofcomprehensive income (as defined in § 210.1-02 of Regulation S-х).(d) Statement of cash flows.
(e) Statement of changes in stockholders' or partners' or sole proprietor's equity.(f) Statement of changes in liabilities subordinated to claims of creditors.(g) Notes to consolidated financial statements.
(h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.(i) Computation of tangible net worth under 17 CFR 240.18a-2.
(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3.(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 orExhibit A to 17 CFR 240.18a-4, as applicable.
(1) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3.
(m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3.(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.
(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible networth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differencesexist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.
(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.
(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.
(t) Independent public accountant's report based on an examination of the statement of financial condition.
(u) Independent public accountant's report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.
(w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).
(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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anders

Report of Independent Registered Public Accounting Firm

Member

Benefit Finance Securities, LLC
St. Louis, Missouri

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Benefit Finance Securities,
LLC (a Missouri limited liability company) as of December 31, 2025, and the related statementsof income, changes in member's equity, and cash flows for the year then ended, and the related
notes and schedule (collectively referred to as the "financial statements"). In our opinion, the
financial statements present fairly, in all material respects, the financial position of Benefit FinanceSecurities, LLC as of December 31, 2025, and the results of its operations and its cash flows for
the year then ended in conformity with accounting principles generally accepted in the UnitedStates of America.

Basis for Opinion

These financial statements are the responsibility of Benefit Finance Securities, LLC's
management. Our responsibility is to express an opinion on Benefit Finance Securities, LLC's
financial statements based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to Benefit Finance Securities, LLC in accordance with the U.S. federal

securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free of material misstatement, whether due to error or fraud. Our audit included

performing procedures to assess the risks of material misstatement of the financial statements,

whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures

in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the
financial statements. We believe that our audit provides a reasonable basis for our opinion.

THE POWER TO DREAM BIG St. Louis

800 Market Street, Suite 500

St. Louis, MO 63101-2501

Chesterfield

16090 Swingley Ridge Road, Suite 220
Chesterfield, MO 63017-2064

p 314.655.5500

f 314.655.5501

anderscpa.com
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Auditors' Report on Supplemental Information

The Schedule 1: Computation of Net Capital, Aggregate Indebtedness, and Ratio of Aggregate
Indebtedness to Net Capital Under Rule 15c3-1 has been subjected to audit procedures
performed in conjunction with the audit of Benefit Finance Securities, LLC's financial statements.
The supplemental information is the responsibility of Benefit Finance Securities, LLC'smanagement. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, asapplicable, and performing procedures to test the completeness and accuracy of the informationpresented in the supplemental information. In forming our opinion on the supplementalinformation, we evaluated whether the supplemental information, including its form and content,
is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the Schedule 1: Computationof Net Capital, Aggregate Indebtedness, and Ratio of Aggregate Indebtedness Under Rule 15c3-1 is fairly stated, in all material respects, in relation to the financial statements as a whole.

Ander Minalwrfiular & thiles e

We have served as Benefit Finance Securities, LLC's auditor since 2005.

St. Louis, Missouri
2/25/2026
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Benefit Finance Securities, LLC
Statement of Financial Condition

December 31, 2025

Assets

Current assets:

Cash and cash equivalents

Prepaid FINRA renewal fees

FINRA deposits

Total current assets

Current liabilities:

Accrued expense

Accounts payable

Due to related party

Total current liabilities

Member's Equity

Total liabilities and member's equity

See notes to financial statements

Liabilities and Member's Equity

$

$ 686,200

17,932

4,820

708,952

23,000

2,000

880

25,880

683,072

$ 708,952
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Revenue

Product compensation

Policy administration

Plan administration

Interest income

Total Revenue

Benefit Finance Securities, LLC
Statement of Income

For the Year Ended December 31, 2025

Expenses

Administrative services support fee
Bank charges
Office services

Professional fees

Taxes and licenses

Training and education

Total Expenses

Net Income

$ 3,295,344

71,831

20,000

14,126

3,401,301

40,000

1,098

120,000

26,967

24,340

880

213,285

$ 3,188,016

See notes to financial statements 6



December 31, 2024

Distributions

Net Income

December 31, 2025

Benefit Finance Securities, LLC

Statement of Changes in Member's Equity
For the Year Ended December 31, 2025

$ 475,056

(2,980,000)

3,188,016

$ 683,072

See notes to financial statements 7



Benefit Finance Securities, LLC
Statement of Cash Flows

For the Year Ended December 31, 2025

Cash flows from operating activities:

Net income

Adjustments to reconcile net income to net cash provided by operating activities:
Change in assets- (increase) decrease

Prepaid FINRA renewal fees

FINRA deposits

Product compensation receivable

Change in liabilities- increase (decrease)
Accounts payable

Due to related party

Due to affiliate

Accrued expenses

Net cash provided by operating activities

Cash flows from financing activities:
Distributions to member

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

See notes to financial statements

$ 3,188,016

(266)
1,137

205,766

2,000

375

(327,232)
1,000

3,070,796

(2,980,000)

(2,980,000)

90,796

595,404

$ 686,200
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Benefit Finance Securities, LLC
Notes to Financial Statements

Note 1: Summary of Significant Accounting Policies

Nature of Business

Benefit Finance Securities, LLC (the "Company") is a limited liability company formed in 1997 under the laws of the

State of Missouri. The Company is a wholly-owned subsidiary of Bancorp Services, LLC ("Bancorp"). The Company

is registered with the Securities and Exchange Commission (the "SEC") as a broker-dealer selling variable life

insurance annuities and private placements. Also, the Company provides plan administration services for these

variable life insurance contracts. The Company is a member of the Financial Industry Regulatory Authority

("FINRA") and operates under the exemptive provisions of SEC Rule 15c3-3(k)(1). The latest date upon which the

Company is to dissolve is December 31, 2050.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with the provisions of Financial

Accounting Standards Board ("FASB"), Accounting Standards Codification, (the "FASB ASC"), which is the source of

authoritative, nongovernmental accounting principles generally accepted in the United States of America

("GAAP"). All references to authoritative accounting guidance contained in our disclosures are based on the

general accounting topics within the FASB ASC.

Use of Estimates in Financial Statements

The preparation of the Company's financial statements in conformity with GAAP requires management to make

estimates and assumptions that affect reported amounts of assets and liabilities and disclosure of contingent

assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses

during the reporting period. Actual results could differ from those estimates.

Fair Value Measurements

The Company adopted "FASC 820, Fair Value Measurements", which defines fair value, established a framework

for measuring fair value in GAAP, and expands disclosures about fair value investments. This guidance applies

whenever fair value is the applicable measurement. The three general valuation techniques used to measure fair

value are the market approach, cost approach, and income approach. The guidance establishes a fair value

hierarchy which prioritizes the inputs to valuation techniques used to measure fair value into Levels 1, 2, and 3.

Level 1 inputs consist of unadjusted quoted prices in active markets for identical instruments and have the

highest priority. Level 2 inputs include quoted prices for similar instruments in active markets, quoted prices for

identical or similar instruments in markets that are not active, or inputs other than quoted prices that are directly

or indirectly observable. Level 3 inputs are unobservable and are given the lowest priority. Carrying amounts of

certain financial instruments such as cash and cash equivalents, receivables, and accrued expenses approximate

fair value due to their short maturities or because the terms are similar to market terms.

Cash and Cash Equivalents

The Company considers all short term investments with an original maturity of three months or less at the time

of purchase to be cash equivalents.
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