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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member of 
PineBridge Securities LLC 

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of PineBridge Securities LLC (the 
“Company”) as of December 31, 2025 and the related notes (collectively referred to as the “financial 
statement”).  In our opinion, the financial statement presents fairly, in all material respects, the financial 
position of the Company as of December 31, 2025, in conformity with accounting principles generally 
accepted in the United States of America.

Basis for Opinion 

This financial statement is the responsibility of the Company’s management.  Our responsibility is to 
express an opinion on the Company’s financial statement based on our audit.  We are a public accounting 
firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are 
required to be independent with respect to the Company in accordance with the U.S. federal securities laws 
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB.  Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of 
material misstatement, whether due to error or fraud.  Our audit included performing procedures to assess 
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing 
procedures that respond to those risks.  Such procedures included examining, on a test basis, evidence 
regarding the amounts and disclosures in the financial statement.  Our audit also included evaluating the 
accounting principles used and significant estimates made by management, as well as evaluating the 
overall presentation of the financial statement.  We believe that our audit provides a reasonable basis for 
our opinion. 

We have served as the Company’s auditor since 2012.   

EISNERAMPER LLP 
New York, New York 
February 26, 2026
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ASSETS
  Cash 545,272$         
  Prepaid expenses 111,506           

Total Assets 656,778$         

LIABILITIES
  Accounts payable and accrued expenses 50,000$           

Total Liabilities 50,000             

MEMBER'S EQUITY
Member's equity 606,778           
Total Member's Equity 606,778           

Total Liabilities and Member's Equity 656,778$         
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1. Business and Organization 
 
PineBridge Securities LLC (the “Company”), a Delaware limited liability company, is a wholly 
owned subsidiary of PineBridge Investments Holdings US LLC (the “Parent” or “Member”), whose 
ultimate parent is MetLife, Inc., which acquired the Company and Parent on December 30, 2025.  
The Company is registered under the Securities Exchange Act of 1934 as a broker-dealer in securities 
and a member of the Financial Industry Regulatory Authority (“FINRA”). 
 
The Company acts as placement agent for private funds in the United States.  There are no employees 
in the Company.  
 

2. Significant Accounting Policies 
 
Basis of Presentation 
 
The preparation of the statement of financial condition in conformity with accounting principles 
generally accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the statement of financial condition.  Actual results could differ 
from those estimates. 
 
Cash  
 
Cash includes cash held in a non-interest bearing account.  Cash as of December 31, 2025 was 
$545,272.     
 
Distribution Fees 

 
The Company earns Distribution fees by acting as a placement agent in connection with the offering 
of limited partnerships interests, alternative investment funds, shares, units of beneficial interest or 
other types of securities services irrespective of the success of the offering of securities.   
 
The Company’s Distribution fee revenue is for performance obligations related to a monthly standing 
services arrangement, and the Company recognizes its revenue pertaining to this performance 
obligation over the passage of time.  A time-elapsed output method is used to measure progress.  The 
Company has determined that this method provides a faithful depiction of the transfer of services to 
the customer.  For performance obligations recognized in accordance with a time-elapsed output 
method, the Company’s efforts are expended on a when-and-if available basis. 
 
Fair Value of Financial Instruments 
 
At December 31, 2025, the carrying value of the Company’s Cash approximates its fair value and is 
considered a Level I asset.  Accounts payable and accrued expenses are placed in Level II of the fair 
value hierarchy. 

 
 

3. Income Taxes 
 
The Company is a wholly owned, disregarded entity of PineBridge Investments Holdings US LLC. 
The tax obligations of the Company are passed through to their owners and are not the responsibility 
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of the single member LLC. As a result, the Company is not required to provide for an Income Tax 
provision. 
 

4. Regulatory Requirements 
 
The Securities and Exchange Commission's “Uniform Net Capital Rule” (Rule 15c3-1) requires the 
Company to maintain minimum net capital and requires that the ratio of aggregate indebtedness to 
net capital, both as defined, shall not exceed 15 to 1.   
 
At December 31, 20245 the Company's net capital was $445,272 above its required net capital of 
$50,000.  The Company's aggregate indebtedness to net capital percentage was 10.1%. 
 
The Company is an introducing broker-dealer and does not carry customer accounts.  This exempts 
the Company from the provisions of SEC Rule 15c3-3 under Footnote 74. 
 

5. Related Parties 
 
In the normal course of conducting business, the Company is party to various transactions with its 
affiliates.  All revenue generated by the Company was derived from a related party.  The following 
is a summary of related party transactions.   
 
 The Company has a service agreement with PineBridge Investments LLC (“PBI”), a wholly 

owned subsidiary of the Parent, whereby the Company will act as a placement agent in 
connection with the offering of limited partnerships interests, alternative investment funds, 
shares, units of beneficial interest or other types of securities services. 
 

 During the year ended December 31, 2025, the Parent allocated support expenses to the 
Company. 

 
 During the year ended December 31, 2025, PBI allocated compensation and benefit expenses 

to the Company. 
 

Due to the above related party transactions, the financial condition of the Company may differ from 
those that would have been achieved had the Company operated autonomously or as an entity 
independent of its affiliates. 

 
6. Concentrations of Credit Risk 

 
The Company’s cash is held at a major U.S. based money center bank with a credit rating of A+ at 
December 31, 2025.  The Company’s cash balance typically exceeds Federal Deposit Insurance 
Corporation (“FDIC”) coverage amounts; therefore, the Company is subject to a concentration of 
credit risk with this major U.S. based money center bank.  The Company regularly monitors the 
credit ratings of the U.S. bank to mitigate the credit risk that exists with the balances not protected 
by FDIC insurance. 
  

7. Commitments and Contingencies 

In the normal course of business, the Company may enter into contracts that contain a variety of 
warranties and indemnifications that provide general indemnifications. The Company’s maximum 
exposure under these arrangements is unknown, as this would involve future claims that may be 
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made against the Company that have not yet occurred. However, based on experience, the Company 
expects the risk of loss to be remote. 


