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ASSETS

ASSETS:
Cash $ 140,279         
Prepaid expenses 1,439

TOTAL ASSETS $ 141,718         

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES:
Accrued expenses $ 55,025           
Due to related party -                    

TOTAL LIABILITIES 55,025           

MEMBERS' EQUITY 86,693           

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 141,718         

BIGELOW CAPITAL SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2025

See accompanying notes to the Statement of Financial Condition.



 
 

BIGELOW CAPITAL SECURITIES LLC 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 2025 

 
Note 1 – Nature of Operations and Summary of Significant Accounting Policies 
 

Nature of Operations: Bigelow Capital Securities LLC (“the Company”) was organized in the state of New 
Hampshire on May 9, 2006 as a limited liability company. The Company is a broker-dealer registered with the 
Securities and Exchange Commission (SEC) and is a member of the Financial Industry Regulatory Authority, Inc. 
(FINRA). The Company provides merger and acquisition advisory services for clients.  
 

Basis of Presentation: The financial statements have been prepared in accordance with accounting principles 
generally accepted in the United States (U.S. GAAP). 
 
Estimates: The preparation of financial statements in conformity with U.S. GAAP requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets 
and liabilities at the date of the financial statements and reported amounts of revenues and expenses during the 
reporting period.  Actual results may differ from those estimates. 
 

Concentration of Credit Risk: The Company’s cash is on deposit at one financial institution and the balance at 
times may exceed the federally insured limit.  Due to the strong credit rating of this financial institution, the Company 
believes it is not exposed to any significant credit risk to cash. 
 
Revenue Recognition: The Company recognizes revenue in accordance with ASC Topic 606, Revenue from 
Contracts with Customers (“ASC Topic 606”).  The Company follows a five-step model to (a) identify the contract(s) 
with a customer, (b) identify the performance obligations in the contract, (c) determine the transaction price, (d) 
allocate the transaction price to the performance obligations in the contract, and (e) recognize revenue when (or as) 
the entity satisfies the performance obligation.   
 
The Company typically enters into contracts with clients calling for a success fee to be paid out once the transaction is 
successfully completed as defined in the customer agreement. The success fee is typically based on a percentage of 
the total consideration of the transaction, although in certain cases it may be a flat fee. Accordingly, the Company 
recognizes success fees once each transaction is finalized.  All revenue for the year ended December 31, 2025, is 
related to success fee income.   
 
Income Taxes: The Company does not pay federal taxes on its taxable income.  Instead, the members are liable for 
individual income taxes on the Company's taxable income.  The Company may be liable for state and local income 
taxes. 
 
In determining the recognition of uncertain tax positions, the Company applies a more-likely-than-not recognition 
threshold and determines the measurement of uncertain tax positions considering the amounts and probabilities of the 
outcomes that could be realized upon ultimate settlement with taxing authorities. The Company is no longer subject 
to examination by tax authorities for federal, state or local income taxes for periods before 2022.  As of December 31, 
2025, the Company has no uncertain tax positions that qualify for either recognition or disclosure in the financial 
statements. 
 
 
 



 
 

Note 2 - Net Capital Requirement 
As a broker-dealer, the Company is subject to the net capital provisions of Rule 15c3-1 of the Securities and 
Exchange Commission (the Uniform Net Capital Rule).  The Company computes its net capital under the aggregate 
indebtedness method which requires the Company to maintain minimum net capital, as defined, equal to the greater 
of 6-2/3% of aggregate indebtedness, as defined, or $5,000.  At December 31, 2025, the Company had net capital of 
$85,254 which was in excess of its requirement of $5,000 by $80,254. 
 

Note 3 - Related Party Transactions 
The Company utilizes office space, shares telephone service, and receives administrative and other services by virtue 
of an expense sharing agreement from a related company under common ownership, Bigelow LLC. The related party 
charged $13,667,326 for compensation and benefits and $31,525 for occupancy and related expenses for the year 
ended December 31, 2025.  At December 31, 2025, the Company has an outstanding accounts payable to the related 
company of $0.  Since the Company and the related company are owned by the same members, operating results 
could vary significantly from those that would be obtained if the entities were autonomous.   
 

Note 4 – Major Customers 
For the year ended December 31, 2025, four customers represented 100% of total revenue. 
 
Note 5 – Income Taxes 
For the year ended December 31, 2025, the Company incurred current state income tax expenses of $117,404 for 
ongoing activities.  There were no deferred tax items nor any significant reconciling items that would result in a 
difference between recorded income tax expense and the tax expense that would result from applying statutory rates 
to pretax income. 
 
Note 6 – Commitments / Contingencies 
As of the issue date of the financial statements the Company did not have any commitments, contingencies, or 
guarantees that might result in a loss or a future obligation. 
 
Note 7 – Subsequent Events 
The Company has evaluated the subsequent events for potential recognition and/or disclosure through the date the 
financial statements were issued, noting none. 
 
Note 8 – Segment Reporting 
The Company operates as a single line of business as a merger & acquisition advisory. The Company has identified 
its Chief Compliance Officer as the Chief Operating Decision Maker (“CODM”) as specified in ASU 2023-07, who 
uses net income to evaluate the results of the business, predominantly in the forecasting process, to manage the 
Company. Additionally, the CODM uses excess net capital, which is not a measure of profit and loss, to make 
operational decisions while maintaining capital adequacy, such as whether to reinvest profits or pay distributions. 
 
The Company’s operations constitute a single operating segment and therefore, a single reporting segment, because 
the CODM manages the business activities using information of the Company as a whole. The accounting policies 
used to measure the profit and loss of the segment are the same as those described in the summary of significant 
accounting policies. Company management reviewed the ASU 2023-07 disclosure requirements and determined that 
no additional disclosures are required as the Company has only a single reportable segment. 
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