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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: Kermode Biotechnologies Inc. Management

We have reviewed the accompanying financial statements of Kermode Biotechnologies Inc. (the Company) which comprise the balance
sheets as of December 31, 2024 & 2023 and the related statements of operations, statement of changes in shareholders’ equity, and
statement of cash flows for the years then ended, and the related notes to the financial statements. A review includes primarily applying
analytical procedures to management’s financial data and making inquiries of Company management. A review is substantially less in scope
than an audit, the objective of which is the expression of an opinion regarding the financial statements as a whole. Accordingly, we do not
express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting principles
generally accepted in the United States of America; this includes the design, implementation, and maintenance of internal controls relevant
to the preparation and fair presentation of financial statements that are free from material misstatement whether due to fraud or error.

Accountant’s Responsibility:

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us to perform procedures to obtain
limited assurance as a basis for reporting whether we are aware of any material modifications that should be made to the financial
statements for them to be in accordance with accounting principles generally accepted in the United States of America. We believe that the
results of our procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion:
Based on our review, we are not aware of any material modifications that should be made to the accompanying financial statements in order
for them to be in accordance with accounting principles generally accepted in the United States of America.

Substantial Doubt About the Entity’s Ability to Continue as a Going Concern:

As discussed in Note 1, specific circumstances raise substantial doubt about the Company’s ability to continue as a going concern in the
foreseeable future. The provided financial statements have not been adjusted for potential requirements in case the Company cannot
continue its operations. Management'’s plans in regard to these matters are also described in Note 1. Our opinion is not modified with respect
to the matter.

RN/ lyriel LLE

Tamarac, FL
September 13, 2025



KERMODE BIOTECHNOLOGIES INC.

BALANCE SHEET

AS OF DECEMBER 31,

ASSETS
Current Assets:

Total Current Assets

"

Total Non-Current Assats

TOTAL ASSETS

EQUITY

apital

TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY
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KERMODE BIOTECHNOLOGIES INC.
BALANCE SHEET

AS OF DECEMBER 31,

Total Current Asscts
Non-Current Assets:
Intangible Assels - Nl

Total Nen-Current Assats
TOTAL ASSETS

Retained Eamings
TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY

KERMODE BIOTECHNOLOGIES INC.
BALANCE SHEET

AS OF DECEMBER 31,

ASSETS.
Current Assets:

Non-Current Assets:
Intangib [

Total Non-Current Assets
TOTAL ASSETS

TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY




KERMODE BIOTECHNOLOGIES INC.
STATEMENT OF OPERATIONS

YEAR ENDED DECEMBER 31, 2024 2023
Operating Expenses
General and Administrative ) 4,055 63,697
Legal and Professional 23,167 18,258
Payroll Expenses 12,000 -
Amortization Expense 235,600 221,550
Total Operating Expenses 274,822 303,505
Total Loss from Operations S (274,822) (303,505)
Net Income (Loss) S (274,822) (303,505)

See Accompanying Notes to these Unaudited Financial Statements
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KERMODE BIOTECHNOLOGIES INC. KERMODE BIOTECHNOLOGIES INC. KERMODE BIOTECHNOLOGIES INC.
STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY
Series Seed Preferred Retained

Series Seed Preferred Series Seed Preferred Retai Total
Commen Stack tocl ing: Commen Stack Stack Earnings Shareholders Common Stock Stock Earnings
# of Shares SAmount  #ofShares  $Amount (Deficit) ity # of Share: SAmount  #ofShares  $Amount $Amount  #ofShares S Amount (Defiit)
5 1 461.540) 14 4 656 6 Reginning balance at 1/1/ 40)

Total
Shareholders
Equity

Issuan mon S
Prior Period Adjustments
Nt incorme (lo:

Ending balance at 12/31/

or Period Adju:

Net income (loss)
Ending balance 3t 12
mpanying Nos:
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KERMODE BIOTECHNOLOGIES INC.
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31,

OPERATING ACTIVITIES

Incame o Net

d by fu
INVESTING ACTIVITIES

Additional Paid
Net Cash pn
eginning
Net Cash incraase (decrease) for period

h at end of perio

udited Finan

KERMODE BIOTECHNOLOGIES INC.
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31,
OPERATING ACTIVITIES

Adiu
provided by opera

d Adjustm

e
jiied by (u
FINANCING ACTIVITIES

Commor

in) Financin:

Cash at the beginning of period

KERMODE BIOTECHNOLOGIES INC.
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31,

OPERATING ACTIVITIES
»

INVESTING ACTIVITIES

Intangible Assets - Net 250)
(70250

FINANCING ACTIVITIES

Comman Stock

Net Cash i

Cash at end of peri

3 s Uniadind |

221550
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chnologics In Bio Kemmuode Biotechnologies Inc
Unaudited Financ Notes to the Unaudited Financial
24 and December 31, 2023 2 . . 2024 and

NOTE 1 - DESCRIPTION OF ORGANIZATION AND BUSINESS OPERATIONS
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clinical and clinical trials-ready drug candidate e-clinical and clinical trials
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clauarters is in De o u v The Company’s he: ers s in Des srado. TI 3 uenza ¥'s he
Loeated in the United States and intemati fted in the Uni

mpany plan: f £ The Company plal funding campaign under Regulation CF in 2025 to raise operating capital
ce its research and prod ssearch and praduct development pragrams.

ruments that are exposed Lo co P primaril i a i ntr isk primaril ]
with financial institutio 4 3 h and cash equiv
bt ragement plans o assess the financial stre
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at the cnity The accompanying ba bee 0
during the next expects Lo cantiny ligations in the r
Conditions and a y s the fact that the Company has not
15 y 5 prior to generating q cap commenced pri king capital far an
The Compa evaluated this condition and plans to generate unk P
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sult from th

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Pre:

ly sccepted The Company’s f generally accepled 4 financial statements are prepared in accordance wi generally accepter

r y W has ni ints "GAAP"). The Company’s fiscal yaar ends on December 31, The Company has ao interest in variable

indi
interest entities nlarest entitiss and no pradecessor enitias
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< Kemmuode Biotechnologies Inc
Unaudited Financ Notes to the Unaudited Financial

. 2024 and

24 and December 31

contingent a: contingent
ting p reporting periad.
Making estimales requires management Lo ex gnificant judgment. It is at lea; sanably possible that E 9 o ignificant judgm:
the astimate of the effact of 4 condition, siluation or sal of citeumstances that existed al the data of the financial d J
edl in formulating its estimate, could change in the near term due to one. statements, which management can: formulating its estimate, could change in the near larm due to one

ntly from th ate ar more future confirming events. Accordingly. the actual results could diffe antly from thoss estimates

3 Accounting Standards Codifical a jsures” establishes a FASE Accounting Standards Codification

C) 820 “Fol w ments and O
tier fair value hieran

three-tier fair value herarchy, which prioritizes the inputs in measuring fair value. The hierarch L

it
inputs inlo three levels based on the extent ta which inpuls used in measuring feir value are abservable in the ol on the extent

marke

These tiers tiers include:

Level 1 Level 1: Observable inputs such as quoted prices (unadjusted) in active markets for identical assets or iabiliies. erable inpu < p active oriden abilitic
ther than quoted price:
g pric il
ts or liabilitics in mar

Inputs alher than quoted prices thal are observable for the assel or ability, sither directly or indirectly
include quoted prices for similar assets or liabilit & markets and quated prices for identical or

Unobservable inputs in which litlle or no market data exists, therefore developed using estimates and
which reflact those thal a markel participant would use.

that wer 3t fair v 24 and D There were no material lems thal were measured al fair value as of December 31,2024 and Dacember 31,

The Company considers all shori-tarm investmants
purchased 10 be cash equivalants.

r, capitalizati 3 alization of & related 1o aequired intangible
and similar agreements. In February C: i In F

standing with A ay for
develaging maneclonal antibody (mAb) candidates 1. Under th

th Aridis Pharmaceuticals to utilize APEX Technolagy for ay for

agreement, Aridis Aridis
avides research and devalopment servicas, such as vaccine candidale generation, 5 , mab

1 and t
development, and tech

elopment, and tachnology transfer.

Page | 9 Page |9




The Company

o

tep 1: Idantify the contractfs)
Ident
tep 3: Determine the tran:
D 4 Al

o 5 R

| and Admin

it
ather miscellansous

for income taxes in

Liabilities
jeen the financial reparting and Lax bas
maany

mpany an

uired
omply with all applicable t

completed the determination
from the

tax Liability for the period.
d

position:

cardance with A
for the expac

for the ex

chnologics In
Unaudited Financ

24 and December 31

tract(z) wit?
Identify the performancs

wine viral diseases

ing, and doma

General and adminisirative

ather misesllaneous expen:

h requires the v
of temporary recognition of deferred tax assels and (iabilitie

fur the
differences belween the financial reporting and ax bases of a:
ected future o

and tiabilit

ed o fil

1 16 federal and applicable stale income Laxes

an income tax return; how

Mo provision for income t:
mab
in accordance with AS nd has
31,2024
Page | 10

e, t

uch a5 African

veb hasting,

740
pected future ta

s and Liabilities.

and liabiliti

¥ the perind
urn has not

and s in the pro

Decamber 31,

Page | 10

The Company capitalized paymer
amortized over its estimated useful life of five years
balance was $321,735 and $487,085, res pectively.
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Notes to the Unaudited Financial
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slogics In Bio Kemmuode Biotechnologies Inc
i Notes to the Unaudited Financial

Unaudited Financ
g . 2024 and

24 and December 31, 2023

ASC. Ther
that th

s Aceounting Standards Updates (s literature in A
& been a number of ASUs to date that amend the original text of Management helieve:

d to date eith (i)

pplemental guidance, (i) are technical corrections, (i) are not applicable 1o us

an impact on our financial statement

mpany foll ires” far the identfi related parties a

& diselosure.

NOTE 4 - COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS

of any pending of threatening litigation against it or any of

with or knaws of an
with all relevant (3 d regulations. Th

mplying
or guarants

The Company is net currently involved with or knov litigatian agai
its officers. Further, the Cormpany i currently complying : nd regulation:

does not have any Long-Lerm commitments or guarantees

NOTE 5 - LIABILITIES AND DEBT

liabilities and debt, excepl accrued expenses amounting, as of December 31,

0 of common shares with a par value of $0.000001 per share, Thars n shares
Jed and outstanding s of sed and autstanding a
Veting: Common stockholders arc entitl Voting: Commor e per
k are entitled o r

e anct i deelared b Dividends: The hol

ny has autho

haras are designaled o
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ote the number of Common Stack shares into which their Preferred ockholder m
sharas are convertible as of the racord date.
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chnologics In Kemmuode Biotechnologies Inc
Unaudited Financ Notes to the Unaudited Financial
24 and December 31 . . 2024 and

pro rats on Common and Preferred Stack on 3 pari passu b Dividends: Dividends will be declared pro rata on Common and Preferred St
¥hole numb jable upor Prafierred share lrealed as lhe maximum whols number of Common shares issuaile upon conversion,
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t u ol with of fully paid and

derati the holder thereof, into such sumber of fully paid &

NOTE 7 - SUBSEQUENT EVENTS

led avents subsequent to December 31 The Company has cvaluat cmb J
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development ith the licen:

econemic b benefit is expected. Th
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financing ange o o r the financing or change of ¢ u nt. The total proceeds received under the financing or change of cantrol
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jent and includes an 80% discount. The total proceeds rec

agreement amounted Lo $
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5, the Company made monthly payments for Google Suite services on behall of
ble from Caravan in the aravan, a related party. As a resull, the Company has recognized

Reginning in February 202
an, d party. As a result, th blc from anin th
amount of $588 as of August 2025. The Company expects Lhis balance to be settled in the ordinary course of amount of §5
business,

a
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