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Total Current Assets $2,950,137.59
TOTAL ASSETS $2,950,137.59
LIABILITIES AND EQUITY

Liabilities

Current Liabilities
Accounts Payable
2000 Accounts Payable 31,316.00
Total Accounts Payable $31,316.00
Credit Cards
2110 Chase Credit Card (3050) 9,469.20
Total Credit Cards $9,469.20
Other Current Liabilities
2400 Convertible Safe Notes 3,177,690.08
Total Other Current Liabilities $3,177,690.08
Total Gurrent Liabilities $3,218,475.28
Total Liabilities $3,218,475.28
Equity
3000 Paid in Capital 87,462.31
3900 Retained Earnings
Net Income -355,800.00

Total Equity $ -268,337.69

TOTAL LIABILITIES AND EQUITY $2,950,137.59

Accrual Basis Friday, August 15, 2025 03:04 PM GMT-07:00
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Q,094.2U

6500 Other Operating Expenses 19,468.11

6600 Insurance & Taxes 718.00

6800 Product Development Expenses 2,097.51

6900 Facilities & Related 51.20
Total Expenses $269,459.69
NET OPERATING INCOME $ -384,459.69
Other Income

7010 Interest Income 331.19

7030 Other Income 28,328.50
Total Other Income $28,659.69
NET OTHER INCOME $28,659.69
NET INCOME $ -355,800.00

Accrual Basis Friday, August 15, 2025 03:05 PM GMT-07:00
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Net cash provided by operating activities
FINANCING ACTIVITIES
3000 Paid in Capital

$1,320,879.28

87,462.31

Net cash provided by financing activities

$87,462.31

NET CASH INCREASE FOR PERIOD

$1,408,341.59

CASH AT END OF PERIOD

$1,408,341.59

Monday, August 18, 2025 01:09 PM GMT-07:00
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X1 Labs Inc
Statement of Changes in Equity

Statement of Changes in Equity As of July 31, 2025

Opening Balance $0.00
Net profit/loss -$355,800.00
Paid in Capital $87,462.31
Preferred Stock Issued $0.00
Ending Balance -$268,337.69

Unaudited
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Notes to the Financial Statements S (0 the Financial Stalements
5 Ag of Tuly 312025

X1 Labs Ino
Notes 1o the Financial Stat
As of July 31, 2025 As of July 31
$USD

1. ORGANIZATION AND PURPOSE 1. ORGANIZATION AND PURPOSE 1. ORGANIZATION AND PURPO!

1 Latbs Tne iLhe “Company™) is a corporation organizcd on Tanuary 01, 2025 under the | laware X1 Labs Ing (b “Compuy ™) is 4 corporation urgimized on Junar 25 undor the Laws o X1 ¢ (the

Y OF SIGNIFICANT ACCOUNTING POLICIE

pled in the prepa ummary of e Compam s signiliean
scompanying [msmcial stalaments ulloy

a) Basis of Accounting 4) Basis of Accounting

01 an acerual hasis of'a o in conformiry The Company preparcs its financial statements on an acenua hasis of accounting in

d in the United of @ ) Under ith accounting principles gencrally ac inthe Unite of /

the accrual basis of accounting, revenues are recorded when camed and are recorded at
d

e Company prepares its linane on 4 acerual basis of accounting in conformity "
il aweeuntin eencally avsopted in the United States of America (GAAP). Under h aceauiting prineipl; ally
e e whten eurmed und expenses axe reorded al the accral basis of acconnting, revenes are recnrded when earned and expenses are recorded at
i lities are incurred. the lime liabililics are in

nu n 4 Assomptions b) Use of Estimatcs and Assumpt
Ihe prepaeation af fir At in anformity with accounting principles g
sccepied in the nited States of America requires management o make estimate:

nptinns that affect the reported amoants o ul liabilities and disclosure of contingent
ssets and liabilities at the date of the financial statements and the reparted amounts of reventizs
and expenses during the reporting period. Actal results could ditfer from th

The preparation of inancia!

aceepled in (he United States of

assumptions thal afTect the re of asscts and liabilitics and disclosurc of contingent uinptions ta alli
1 amd the reported amounts of re assets imd liabilitie

cporting period. Actual tesults could differ from (hose cstimaes and experss

1 i ounti cs generally L propurution o cals in th accounling prinsip

alents € Cash and Cash Equivalents

cuivalents include Lomees. und hishl liguid dnvestments with and cash cquivalents include all cash halancs, and highly liquid inves(men
troy ol maturiies of three months o less when purchased

@) Legal ees d) Legal Fees

Tegal fees consist of legal s ¢ ompany and equity i services p e excation of the Company and cuity

financing

€) Usc of Estimates ) Useof

requires management Lo make estimates and assumptions ' » 2 of linuneial stulements Toguire

i nd assunplions
could differ from . all e wnounts und diselosures. A ould diller from

I'he preparaion of financial siatements requires man e estimates and assumprions The preparation of financial staleme
it affect certain reported amount: closures. A actual resules could differ f thal affeet cerlain reporled amounts and disclos rdingly. actual r

estimates. those estimates

udidec




COMMITMENTS, CONTINGENCIE

e eurrently not involved

ith or know ¢

. COMPLIANCE WITH LAWS AND RI

ny pending or hreatening litigation sgai

TULATIONS

the Company

or ey oFits oflivers. Lurter, the Company is currently comply ing with all relevant Lavws and regulations

4. CONVERTIBLE SAFE NOTES

July

3 the Compu

EQUENT EVENT

y b

ALL Nolos wmount

sl Noevents require

pany per the definition:

requirements

3. COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS

We ure curmently ot involved with or know of any pending or threstening ltigation agains! (L Compa

on o
v any of is afficers. Futher, the Company is curently complying with all relevant laws and regulations.

4. CONVERTIR ENOTES

£ July 31 pany has entered info € & SAL: 3,177,690
5. SUBSEQUENT EVENT
The Company has evaluated cvents and (ransactions L (o the period. No cvents require

recognilion in the finansial statements or disclosures of lhe Company per (he definitions and
o ASC Seetion £55-10, Subsequent Fvents

Linadite

3. COMMITMEN 1ES, COMPLIANCE WITI LAWS AND REGULATIONS

We are currently not involves Fany pending or threatening litigatic
or any of its officers. Furiher, the Company is currently complying with all relovant laws and regulations

tion against the Company
4. CONVERTIBLE SAFE NOTE!
of Tuly 31
5. SUBSEQUENT EVENT
‘The Company Tas cvaluated cve

recognition in s fiuial
Sevtion $35-10




