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Weisberg, Molé, Krantz & Goldfarb, LLP

Certified Public Accountunts

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of Bradley Woods & Co, Ltd.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Bradley Woods & Co, Ltd. as of February 29,
2024, the related statements of operations, changes in stockholder’s cquity, and cash flows for the year then ended,
and the related notes and schedules {collectively referred to as the “financial slatements”). In our opinion, the
financial statements present fairly, in all material respects, the financial position of Bradley Woods & Co, Ltd. as of
February 29, 2024, and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Bradley Woods & Co, Ltd.’s management. Our responsibility is
to express an opinion on Bradley Woods & Co, Ltd.’s financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to Bradley Woods & Co, Ltd. in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAQOR. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included cxamining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as weli as evaluating the overall presentation of the financial statements. We belicve that our
audit provides a reasonable basis for our opinion.

Auditor’s Report on Supplemental Information

The Computation of Net Capital Pursuant to Rule 15¢3-1 has been subjected to audit procedures performed in
conjunction with the audit of Bradley Woods & Co, Ltd.’s financial statements. The supplemental information is the
responsibility of Bradley Woods & Co. Ltd.’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the
supplemental inforination. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.E.R. §240.17a-5. In
our opinion, the Computation of Net Capital Pursuant to Rule 15¢3-1 is fairly stated, in all material respects, in
relation to the financial statcments as a wholc.

! LL/
o, a1 (st o bl Lt
L ?
We have scrved as Bradley Woods & Co, Lid."s auditor since 2023.

Woodbury, NY
May 21,2024

185 Crossways Park Drive, Woodbury, New York 11797 * Phone: 516-933-3800 ¢ Fax: 516-933-1060
700 Kinderkamack Rd, Oradell, New Jersey 07649 » Phooe: 201-655-6249 = Fax: 201-655-60989
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BRADLEY WOODS & CO. LTD.
STATEMENT OF FINANCIAL CONDITION
FEBRUARY 29, 2024

ASSETS
Cash and cash equivalents $ 161,845
Due from clearing broker 26,919
Prepaid and other assets 55.990
TOTAL ASSETS 3 244754
LIABILITIES AND STOCKHOLDER’S EQUITY
Liabilities:
Accounts payable and accrued expenses $ 70,842
Payable to Retirement Plan 85.000
Tota! Liabilities 155.842
Stockholder’s Equity:
Preferred stock - $0.01 par value - 50 shares authorized,

50 shares issucd and outstanding I
Common stock - $0.01 par value - 9,950 shares authorized,

1,000 shares 1ssued and outstanding 10
Additional paid-in capital 253,625
Accumulated deficit (164.724)

Total Stockholder’s Equity 88.912

TOTAL LIABILITIES AND STOCKHOLDER’S EQUITY  § 24 754

The accompanying notes are an integral part of these financial statements.
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BRADLEY WOODS & CO. LTD.
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED FEBRUARY 29, 2024

REVENUE:
Advisory fees $ 7,059,281
Commissions 30,084
Investment Banking 382,095
Interest 10,548
TOTAL REVENUE 7.482.008
EXPENSES:
Commissions, salaries, payroll taxes and employee benefits 7,282,051
Consulting and professional fees 68,411
Travel and entertainment 28,433
Occupancy cost - rent 30,600
General and administrative 51,784
Regulatory fees 22,081
Clearing 3.745
TOTAL EXPENSES 7,487,105
Loss before provision for income taxes (5,097)

Provision [or Income Taxes

Current provision 4,300
4,300
NET LOSS _ 3 (9,393)

The accompanying notes are an integral part of these financial statements.
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BRADLEY WOODS & CO. LTD.
STATEMENT OF CHANGES IN STOCKHOLDER’S EQUITY
FOR THE YEAR ENDED FEBRUARY 29, 2024

Additional Total
Commen Stock Preferred Stock Paid-In Accumulated Stockholder’s

Shares Amount Shares  Amount Capital Deficit Equity
Balance — March 1, 2023 1,000 10 50 % 1§ 253,625 $(155,331) $ 98,305
Net Loss - - - - - (9.393% (9.393)
Balance - February 29,2024 _1000§ 10 50 §% 1 $ 253625 $ (164,724 3 838912

The accompanying notes are an integral part of these financial statements.
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BRADLEY WOODS & CO. LTD.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED FEBRUARY 29, 2024

Cash flows from operating activities:

Net Loss $  (9,393)
Adjustments to reconcile net 10ss 1 net cash

used in by operating activities:

Increase (decrease) in cash and cash equivalents attributable to
changes in assets and liabilities:

Due from clearing broker {1,309)

Prepaid and other assets (16,352)

Payable to retirement plan 0

Accounts payable and accrued expenses (436.045)

Net cash used in operating activities (403.099)_

NET DECREASE IN CASH AND CASH EQUIVALENTS {463,099)
Cash and cash equivalents - March 1, 2023 624.944
Cash and cash equivalents - February 29, 2024 A 161,845

Supplemental Disclosure of Cash Flow Information
Cash paid for income taxes

E

The accompanying notes are an intcgral part of these financial statements.
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NOTLE 1.

NOTE 2.

BRADLEY WOODS & CO. LTD.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED FEBRUARY 29, 2024

ORGANIZATION AND BUSINESS

Bradley Woods & Co. Ltd. (the "Company") was incorporated in October
2004 under the laws of the State of Delaware. The Company is registered with the
Securities and Exchange Commission (“SEC™) as a broker/dealer pursuant to the
Securities Exchange Act of 1934 and is a member of the Financial Industry
Regulatory Authority (“FINRA™).

The Company's principal business is providing investment banking and
advisory services.

The Company's business also includes the purchase and sale of securities
on behalf of customers as an introducing broker. All securities transactions are
cleared through another broker/dealer (the "Clearing Broker") on a fully disclosed
basis and, therefore, the Company is exempt from SEC Rule 15¢3-3 under
paragraph (k)(2)(i1).

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a. Cash Equivalents

For purposes of the Statement of Cash Flows, the Company considers all
highly liquid investments purchased with & maturity of three months or less, as
well as money market mutual funds, to be cash equivalents.

b. Securttics Transactions

Securities transactions and the related revenue and expenses are recorded
on the trade date as 1f they had settled.

¢. Revenue Recognition

I Significant Judgments — Revenue from contracts with customers
includes commission income, fees from investment banking services
and advisory fecs. The recognition and measurement of revenue is based
on the assessment of individual contract terms. Significant judgment is
required to determinc whether performance obligations are satisfied at
a point in time or over time: how to allocate transaction prices where
multiple performance obligations are identified; when to recognizc
revenue based on the appropriate measure of the company’s progress
under the contract; and whether constraints on variable consideration
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BRADLEY WOODS & CO.LTD.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED FEBRUARY 29, 2024

should be applied due to uncertain future events.

il.  Investment banking — The Company earns investment banking fees by
acting as a placcment agent for client companies raising debt and equity.
The investment banking fees eamed are based on a percentage of the
debt and/or equity raised by the Company for its clients. Contract terms
provide for a formulated success fee fixed and due at the closing date
and/or variable trailing compensation at specified intervals after the
closing date. The ultimate amount of variable trailing compensation is
subject to a high degree of uncertainty due to factors outside the control
of the Company as well as a wide range of potential compensation
outcomes. Management exercises a significant amount of judgement
when assessing the significance of these factors as of cach reporting date
when determining how much variable trailing consideration to
recognize as revenue in the respective reporting period. Investment
banking [ees fixed and due at closing are recognized on the closing date
of the transaction. The Company believes the closing date is the
appropriate point in time to recognize fixed revenues earned. Prior to
closing, the Company’s performance obligation under the contract has
not been substantially satisfied. Subsequent to the closing date, there are
no significant actions which the company needs to take to earn the fixed
success fec. Management has not identified and therefore not
recognized any variable trailing compensation to which the Company
may be entilled to receive after February 29, 2024. The Company may
also be compensated, in some cases, with equity instruments issued by
clients, usually warrants. Revenue related to equity instruments received
is recognized at the fair value of the instrument and revalued as of the
reporting date. The company did not own any such equity instruments
as of February 29, 2024,

ni.  Advisory fees — The Company provides advisory services relating to
deal origination, financing strategies, and other financing advisory
services. Revenue for advisory arrangements is generally recognized at
the point in time that performance under the arrangement is completed
(the closing date of thc transaction) or the contract is cancelled.
However, for certain contracts, revenuc is recognized over time for
advisory arrangements in which the perfonnance obligations are
simultancously provided by the company and consumed by the
customer. In some circumstances, significant judgment is needed to
determine the timing and measure of progress appropriate for revenue
recognition under a specific contract. If applicable, retainers and other
fees received from customers prior (o recognizing revenue would be
reflected as contract liabilities. At February 29, 2024 there were no
retainers or other [ees reflected as contract liabilities,

iv.  Commissions — The Company buys and sells securities on behalf of its
customers. Each time a customer enters into a buy or sell transaction the

_G_
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BRADLEY WOODS & CO. LTD.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED FEBRUARY 29, 2024

Company charges a commission. Commissions and related clearing
expenses are recorded on the trade date (the date that the company fills
the traced order by finding and contracting with a counterparty and
confirms the trade with the customer). The Company believes that the
performance obligation is satisfied on the trade date because that is
when the underlying financial instrument or purchaser is identified, the
pricing is agreed upon and the risks and rewards of ownership have been
transferred to/from the customer.

d. Depreciation

Equipment is stated at cost. Replacements, maintenance, and repairs which
do not improve or extend the life of an asset are expensed. Depreciation is
calculated using the straight-line method over an estimated useful life of five
years.

e, Estimates

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires
management to make estimates and assumptions. The estimates and
assumptions affect the reported amounts of assets and liabilities, the disclosure
of contingent assets and liabilities at the date of the financial statements, and
reported amounts ol revenue and expenses during the reporting period. Actual
results could differ from those estimates.

f. Income Taxes

The Company has elected to be treated as a "C" Corporation and is subject
to federal, state and local income taxes. The Company complies with FASB
ASC 740, Income Taxes which requircs an asset and liability approach to
financial accounting and rcporting for income taxes. Deferred income tax
assets and liabilities are computed for differences between the financial
statement and tax basis of assets and liabilities that will result in taxable or
deductible amounts in the future bascd on the enacted tax laws and rates
applicable to the periods in which the diffcrences are expected to affect taxable
income. Valuation allowances are established, when necessary, 1o reduce the
deferred income tax assets to the amount expected to be realized.

ASC 740 provides guidance for how uncertain tax positions should be
recognized, measured. presented and disclosed in the financial statements. ASC
740 requires the evaluation of tax positions taken or expected to be taken in the
course of preparing the Company's tax returns to determine whether the tax
positions are "more-likely-than-not" of being sustained by the applicable tax
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BRADLEY WOODS & CO.L'TD.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED FEBRUARY 29, 2024

authority. Tax positions not deemed to meet the more-likely-than-not threshold
would be recorded as a tax bencfit or expense in the current year. Management
has determined that the Company has not taken any uncertain tax positions as
of the date of this report.

g. Credit Losses

Credit Losses (“ASC 326”) impact the impairment model for certain
financial assets by requiring a current expected loss (“CECL”) methodology to
estimate expected credit losses over the entire life of the financial asset. The
Company has the ability to determine that there are no expected credit losses in
certain circumstances (e.g., based on the credit quality of the customer).

The Company has identified “due from clearing broker” and “commissions
receivable” as impacted by the guidance.

h. Leascs

The Company recognizes and mcasures its leases in accordance with FASB
ASC 842, Leascs. The Company defines a short-term lease as a lease that, at
the commencement date, has a lease term of 12 months or less and does not
contain an option to purchase the underlying asset and the lease is reasonably
certain to exercise. The Company elected to recognize short-term lease
payments as an expense on a straight-line basis over the lease term. Related
variable lcase paymcnts are recognized in the period in which the obligation is
incurred. The Company's lease obligations are dcemed to be short term.

RECEIVABLE FROM AND PAYABLE TO CLEARING BROKER

The clearing and depository operations for the Company’s and customers’
securities transactions are provided by a Clcaring Broker pursuant to a clearance
agreement. Due from Clearing Broker, if any, consists of commission revenue
earned as an introducing broker [or its customers, net of clearing expenses, Payable
to Clearing Broker, if any, consists of unpaid clearing charges and other fees. The
Company has a duc from Clearing Broker reflected on the statement of financial
condition at I'ebruary 29, 2024 in the amount of $26,919.
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NOTE 4.

NOTE 5.

NOTE 6.

NOTE 7.

BRADLEY WOODS & CO. LTD.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED FEBRUARY 29, 2024
EQUIPMENT
At February 29, 2024, equipment consists of the following:

Computer equipment § 19,334
Less: Accumulated depreciation (19,331

Depreciation expense of $0 was charged to operations for the year ended
February 29, 2024,

COMMITMENTS AND CONTINGENT LIABILITIES

As part of the Company's arrangement with its Clearing Broker, the
Company is provided office space at a cost of up to $2,600 per month, which is
reduced based on clearing expenses paid to the Clearing Broker. Since the clearance
agreement can be cancelled with sixty days written notice, the Company has a
minimum fiture rent commitment at February 29, 2024 of $5,200.

The Company had no equipment rental commitments, no contingent
lLiabilities (except as described in Note 9 below) and had not been named as
defendant in any lawsuit at February 29, 2024.

CONCENTRATION

The Company’s financial instruments that are exposed to concentrations of
credit risk consist primarily of cash and cash equivalents. The Company places its
cash and cash equivalents with quality institutions. At times, balances may be in
excess of the I'ederal Deposit Insurance Corporation (“FDIC”) insurance limit. As
of February 29, 2024, the Company’s cash balances on deposit did not exceed FDIC
insurance limits.

SHARES O STOCK

Under the Second Amended and Restated Certificate of Incorporation of the
Company dated May 14, 2010 (the “Certificate™), 9,950 shares of Common Stock,
having a par value of $0.01 per share, were authorized. Holders of Common Stock
are entitled to one vote per sharc. At February 29, 2024, 1.000 shares of Common
Stock are issued and outstanding.

Also under the Certificate, 50 shares of Non-Convertible Preterred Stock,
having a par value of $0.01 per share, were authorized. Dividends are paid at the
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NOTE 8.

NOTE 9.

NOTE 10.

BRADLEY WOODS & CO. LTD.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED FEBRUARY 29, 2024

discretion of the Board of Directors. Holders of the Preferred Stock do not have
voting rights. At February 29, 2024, 50 shares of Preferred Stock are issued and
outstanding and no dividends have been declared.

NET CAPITAL REQUIREMENTS

The Company is subject to SEC Uniform Net Capital Rule 15¢3-1 which
requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and
the rule of the “applicable” exchange also provides that equity capital may not be
withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10
to 1). At February 29, 2024, the Company had net capital of $32,617 which was
$22,228 in excess of ils required net capital of $10,389. The Company’s net capital
ratio was 4.78 to 1.

OFF BALANCE-SHEET RISK

In the normal course of its busincss, the Company indemnifies and
guarantees certain service providers, such as clearing and custody agents, trustees
and administrators, against specified potentjal losses in connection with their acting
as an agent of, or providing scrvices to, the Company. The maximum potential
amount of future payments the Company could be reguired to make under these
indemnifications cannot be estimated. However, the Company believes that it is
unlikcly it will have to nake material payments, if any, under these arrangements
and has not recorded any contingent liability in its [inancial statements.

The Company provides representations and warranties to counterparties in
connection with a variety of commercial transactions and occasionally indemnifics
them against potential losses caused by the breach of those representations and
warranties. The Company may also provide standard indemnifications to some
counterparties to protect them in the event additional taxes are owed or payments
are withheld, due cither (o a change in or adverse application of certain lax laws.
These indemm/ications generally are standard contractual terms and are entered
into in the normal course ol business. The maximum potential amount of future
payments that the Company could be required 1o make under these indemnifications
cannot be estimated. Howevcr, the Company believes that it is unlikely it will have
to make material payments. if any, under these arrangements and has not recorded
any contingent liability in its financial statements.

INCOME TAXES

Deferred tax assels and liabilities reflect the net tax effect of temporary

differences between the carrying amounts ol assets and liabilities for financial
reporting purposes and the amounts used for income taxes. There aren’t any
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BRADLEY WOODS & CO. LTD.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED FEBRUARY 29, 2024

significant timing differences between the recognition of income and expense for
book and tax purposes. As such, due to minimal amounts of profit and loss vear to
year, income taxes are generally immaterial to the financial statements. Accordingly,
the Company has not recorded a deferred tax asset or liability. The statement of
operations reflects an income tax provision which represents state and local franchise
tax minimum fees due.

NOTE 11. SUBSEQUENT EVENTS

Management of the Company has evaluated events and transactions that
occurred between March 1, 2024 and May 21, 2024, which is the date the financial
statement was available to be issued, for possible disclosure and recognition in the
financial statement,

14 -
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BRADLEY WOODS & CO. LTD.
SUPPLEMENTAL INFORMATION
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION
FEBRUARY 29, 2024

SCHEDULE 1

COMPUTATION OF NET CAPITAL

Total Stockholders’ Equity $ 88912
DEDUCTIONS
Non-Allowable Assets — assets not readily convertible to cash
Prepaid and other assets (including deferred tax asset) 55.990
55.990
Net capital before haircuts in securities position 32,922
Haircuts on securities:
Money market mutual fund 305
NET CAPITAL 32.617
Computation of Minimum Net Capital Requircment:
Minimum Net Capital (The greater of $5,000 or 6.67%
of aggregate indebtedness) 10.389
EXCESS NET CAPITAL § 227208
Aggregate Indebtedness by 155.842
Ratio of Aggregate Indebtedness to Net Capital 4.78 10 1

Reconciliation between the preceding computation and the Company’s corresponding unaudited

part IIA of Form X-17A-5 as of February 29, 2024 is as follows:

Net capital as reported $ 32,603
Incrcase due to revised accrued cxpenses o 14
Net capital § 32617
Aggregate indebtcdness as reported b 155856
Decrease as a result of revised accrued expenses (14
Agaregated indebtedness $ 153842

-15-
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BRADLEY WOODS & CO. LTD.
SUPPLEMENTAL INFORMATION
EXEMPTIVE PROVISION
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
FEBRUARY 29, 2024

SCHEDULE 11

The Company is exempt from the provisions of Rule 15¢3-3 under paragraph (k)(2)(ii).

Accordingly, there are no items to report under the requirements of this Rule.

- 16 -
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Weisberg, Molé, Krantz & Goldfarb, LLP

Certified Public Accountants

REPORT OF INDEPEMDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder
of Bradley Woods & Co, Ltd.

We have reviewed management's statements, included in the accompanying Management Statement Regarding
Compliance with the Exemption Provisions of SEC Rule 15¢3-3, in which (1) Bradley Woods & Co, Ltd, identified
the following provisions of 17 C.F.R. §15¢3-3(k) under which Bradley Woods & Co, Ltd. claimed an exemption
from 17 C.F.R. §240.15¢3-3: (2)(ii} (exemption provisions) and (2} Bradley Woods & Co, Ltd. stated that Bradley
Woods & Co, Ltd. met the identificd exemption provisions throughout the most recent fiscal year without exception.

The Company is also filing this Exemption Report because the Coinpany’s other business activities contemplated by
Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 are limited to (1)
investment banking; (2) effecting securities transactions via subscriptions on a subscription way basis where the
funds are payable to the issuer or its agent and not the Company; (3) receiving transaction-based compensation for
identifying potential merger and acquisition opportunities for clients; and (4} participating in distributions of
sceurities. In addition, the Company did not directly or indirectly receive, hold, or otherwise owe funds or securities
for or to customers, did not carry accounts of or for customers, and did not carry PAB accounts (as defined in Rule
15¢3-3) throughout the most vecent fiscal year without exception.

Bradley Woods & Co, Ltd.’s management is responsible for compliance with the exemption provisions and its
statements.

Qur review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
{United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Bradley
Woods & Co, Ltd."s compliance with the exemption provisions. A revicw is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion,

Based on our review, wc are not aware of any material modifications that should be made to management's
staterments referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in
paragraph {k)(2)(ii} of Rule 15¢3-3 under the Securities Exchange Act of 1934 and the Company’s other business
activities contemplated by Foetnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. §
240.17a-5, and related SEC Staff Frequently Asked Questions..

>
Wauihon A Vo) # Aslifpnly) Lk
Woodbury, NY
May 21,2024

185 Crossways Park Drive, Woodbury, New York 11797 + Phone: 516-933-3800 + Fax: 516-933-1060
700 Kinderkamack Rd, Oradell, New Jersey 07649 + Phone: 201-655-6249 = Fax: 201-655-6098
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BRADLEY I WO ODS:

MANAGEMENT STATEMENT REGARDING COMPLIANCE
WITH THE EXEMPTION PROVISIONS OF SEC RULE 15¢3-3

Bradley Woods & Co. Ltd. (the “Company™) is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.E.R. §240,17a-5,
“Reports to be made by certain brokers and dealers™). This Exemption Report was prepared
as required by 17 C.F.R. § 240.17a-5(d)(1) and (4). To the best of its knowledge and belief,
the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the
following provisions of 17 C.F.R. §240.15¢3-3 (k){2)(ii).

(2) The Company is also filing this Exemption Report because the Company’s other
business activities contemplated by Foomote 74 of the SEC Release No. 34-70073 adopting
amendments to 17 C.F.R. § 240.17a-5 are limited to: (1) investment banking; (2) effecting
securities transactions via subscriptions on a subscription way basis where the funds are
peyable to the issuer or its agent and not to the Company; (3) receiving transaction-based
compensation for identifying potential merger and acquisition opportunities for clients; (4)
participating in distributions of securities; and the Company (1) did not directly or
indirectly receive, hold, or otherwise owe funds or securities for or to customers, (2) did
not carry accounts of or for custoiners; and (3) did not carry PAB accounts (as defined in
Rule 15¢3-3) throughout the most recent fiscal year without exception. The Company met
the identified exemption provision in 17 C.F.R. § 240.15¢3-3(k) throughout the most recent
fiscal year without exception.

Bradley Woods E‘\C;. Ltd,
Daniel Ripp '

e

President

845 Third Avenue, Suite 1703, New York, NY 10022 212.826.9191
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Weisberg, Molé, Krantz & Goldfarb, LLP

Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PRCCEDURES

Board of Directors of Bradley Woods & Co, Ltd.

We have performed the procedures included in Rule 17a-5{e)(4) under the Securities Cxchange Act of 1934 and in
the Securities Investor Protcction Corporation (SIPC) Series 600 Rules, which are enuinerated below on the
accompanying General Assessment Reconciliation (Form SIPC-7) for the year cnded February 29, 2024.
Management of Bradley Woods & Co, Ltd. (Company) is responsible for its Form SIPC-7 and for its compliance
with the applicable instructions on Form SIPC-7.

Management of the Company has agreed to and acknowledged that the procedures performed are appropriate to
meet the intended purpose of assisting you and SIPC in evaluating the Company’s compliance with the applicable
instructions on Form SIPC-7 for the year ended Bradiey Woods & Co, Lid.. Additionally, SIPC has agreed to and
acknowledged that the procedures performed are appropriate for their intended purpose. This report may not be
suitable for any other purpose. The procedures performed may not address all the items of interest to a user of this
report and may not meet the needs of all users of this report and, as such, users are responsible for determining
whether the procedures performed are appropriate for their purposes. The sufficiency of these procedures is solely
the responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purposc for which this repott has been requested or for
any other purpose. The procedures we performed and our findings are as follows:

1) Compared the Jisted assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Auditcd Report Form X-17A-5 Part 11] for the
year ended February 29, 2024 with the Total Revenue amount reported in Form SIPC-7 for the vear ended
February 29, 2024, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences;

4) Recalculated the arithimetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it
was originally computed, noting no differences.

We were cngaged by the Company to perform this agreed-upon procedures engagement and conducted our
cngagement in accordance with attestation standards established by the AICPA and in accordance with the standards
of the Public Comnpany Accounting Oversight Board (United States). We were not cngaged to and did not conduct
an examination or a review engagement, the objective of which would be the expression of an opinion or conclusion
respectively, on the Company’s Form SIPC-7 and for its compliance with the applicable instructions on Form SIPC-
7 for the year ended February 29, 2024. Accordingly, we do not express such an opinion or conclusion. {lad we
performed additional procedures, other matters might have come to our attention that would have been reported to
you.

El

We are required to be independent of the Company and to meet our other ethical responsibilities in accordance with
the relevant cthical requirements related 1o our agreed-upon procedures cngagement.

This report is intended solely for the information and use of the Company and SiPC and is not intended to be and

should not be used by anyone other than these specified partics.
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Woodbury, NY
May 21,2024
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