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INDEPENDENT ACCOUNTANT’S AUDIT REPORT

To the Members

PreSend LLC

Indialantic, FL 32903

Opinion

I have audited the accompanying financial statements of PreSend LLC (a Limited Liability Company),
which comprise the balance sheet as of December 31, 2023, and the related statements of income,

owner’s equity and cash flows for the years then ended, and the related notes to the financial statements.

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of PreSend LLC. as of December 31, 2023, and the changes in its net assets and its cash
flows for the year then ended in accordance with accounting principles generally accepted in the United

States of America.

Basis for Opinion

I conducted our audits in accordance with auditing standards generally accepted in the United States of
America (GAAS). My responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. I am required to be
independent of PreSend LLC and to meet our other ethical responsibilities, in accordance with the
relevant ethical requirements relating to our audits. I believe that the audit evidence I have obtained is

sufficient and appropriate to provide a basis for my audit opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or

€rror.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about PreSend LLC’s ability to continue
as a going concern for a reasonable period of time, one year from the date the financial statements are

available to be issued.



Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but not absolute assurance, and
therefore is not a guarantee that an audit conducted in accordance with Generally Accepted Auditing
Standards (GAAS) will always detect a material misstatement when it exists. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users made on the basis of these financial statements.

In performing an audit in accordance with GAAS, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include

examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness

of PreSend LLC’s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting

estimates made by management, as well as evaluate the overall presentation of the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about PreSend LLC’s ability to continue as a going concern for a reasonable period of

time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control—related

matters that we identified during the audit.



Going Concern

The accompanying financial statements have been prepared assuming that the Company will continue as a
going concern. As discussed in the Notes to the financial statements, the Company has suffered recurring
losses that raise substantial doubt about its ability to continue as a going concern. Management's
evaluation of the events and conditions and management's plans regarding these matters are also
described in the Notes to the financial statements. The financial statements do not include any
adjustments that might result from the outcome of this uncertainty. Our conclusion is not modified with

respect to this matter.

Emest L. Tombiewicy OPH

Ernest L Tomkiewicz CPA PLLC
Concord, NH
March 18. 2024



PRESEND LLC
Balance Sheet

As of December 31, 2023, and 2022

2023 2022
ASSETS
Current assets
Cash $ 14967 $ =
Total Current Assets $ 14967 $ -
Non-current Assets
Intangible Assets
Digital Currency $ 389,451 § 1,278,968
Patents and Trademarks 469 -
Total Non-current Assets $ 389,920 $ 1,278,968
TOTAL ASSETS 3 404,887 $ 1,278,068
LIABILITIES
Current Liabilities
Accounts Payable $ 3586 $ 2,293
Total Current Liabilities $ 3586 $ 2,293
Non-current Liabilities
Loans Payable $ 2,313,304 §$ 2,368,873
Total Non-current Liabilities $ 2,313,304 $ 2,368,873
TOTAL LIABILITIES L3 2,316,890 S 2,371,166
EQUITY
Accumulated Deficit $ (1,912,003) $ (1,092,198)
TOTAL EQUITY $ (1,912,003) $ (1,092,198)
TOTAL LIABILITIES AND EQUITY $ 404,887 $ 1,278,968

See accompanying notes and independent accountant's audit report



PRESEND LLC
Statement of Changes in Equity
Years Ended December 31, 2023, and 2022

2023 2022

EQUITY - BEGINNING

Equity $ (1,092,198) $ =
Add:
Net Income (Loss) (819,805) (1,092,198)
Advances From Clients
TOTAL $ (1,912,003) $ (1,092,198)
EQUITY - ENDING $  (1,912,003) $ (1,092,198)

See accompanying notes and independent accountant's audit report



PRESEND LLC
Income Statement
Years Ended December 31, 2023, and 2022

2023 2022
Revenue $ 467 $ -
Total Revenue $ 467 $ -
Expenses
Bonuses and Commissions $ - $ 816,898
Amortization 31 -
General Consulting 573,430 133,350
Marketing and Advertising 169,191 127,348
Office 31,103 9,106
Software 35,982 1,280
Travel 22,567 3,391
Taxes and Licenses 1,128 -
Total Expenses 833,432 1,091,373
Contract Creation Costs $ - $ 7
Realized Gain/(Loss) on Digital Assets (2,688) (818)
Unrealized Gain/(Loss) on Digital Assets 15,848 -
NET INCOME $ (819,805) $ (1,092,198)

See accompanying notes and independent accountant's audit report



PRESEND LLC
Statement of Cash Flows
Years Ended December 31, 2023, and 2022

2023 2022
CASH FLOWS FROM OPERATING ACTIVITIES
Net income (819,805) $ (1,092,198)
Increase in net assets
(Increase) decrease from operating assets
Digital Assets 889,518 (1,278,968)
Amortization 31 .
Increase (decrease) from operating liabilities
Accounts Payable 1,293 2,293
Net cash provided by operating activities 69,672 §  (2,368,873)
CASH FLOWS FROM INVESTING ACTIVITIES
Fixed Assets (500) $ =
Net cash provided by investing activities (500) $ -
CASH FLOWS FROM FINANCING ACTIVITIES
Long-term Liabilities (55,570) $ 2,368,873
Net cash used in financing activities (55,570) $ 2,368,873
NET INCREASE (DECREASE) IN CASH 14,967 § -
CASH AND CASH EQUIVALENTS beginning of year - $ -
CASH AND CASH EQUIVALENTS, end of year 14,967 $ -

2023

Interest paid
Taxes paid

<N P

See accompanying notes and independent accountant's audit report



PRESEND LLC
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2023

NOTE A — THE COMPANY

Nature of operations

PreSend LLC “(the Limited Liability Company)”, was incorporated on 8th August 2022. It's a
software development company that specializes in wallet transaction security software for
blockchain networks. The company's software is designed to prevent accidental loss of funds
due to cross-chain transactions. PreSend LLC charges a minimal fee for its services.

Revenue
The company's primary source of revenue is the fees it charges for its services.
NOTE B — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Financial Statement Presentation

The Company prepares its financial statements in accordance with accounting principles
generally accepted in the United States of America (GAAP).

Cash and cash equivalents

The Company considers cash, money market accounts and short-term, highly liquid
investments with a maturity of three months or less, as cash in the financial statements. The
balance of cash is held in FDIC insured bank accounts. There are no cash equivalents as of
December 31, 2023. The Company’s cash balance is $14,967 at December 31, 2023.

Risk and Uncertainty

The company is intending to seek additional equity capital post revenue either through an
offering under SEC regulations D or crowdfunding. However, as circumstances change and
further funding is required, the company will determine the best options and make decisions
based on information available at that time on the best funding initiatives. Like many
businesses, the company faces challenges that are related to early-stage enterprises and
securing capital. As well, the Company’s limited operating history, is a factor. Other significant
risks and uncertainties include failing to secure funding, competitor technology and general
business conditions. These situations could affect the company’s operations and financial
condition.

Equity Offering Costs

The company accounts for equity offering costs in accordance with Accounting Standards
Codification (ASC) 340, Other Assets and Deferred Costs. Prior to completion of an offering,
costs will be capitalized as deferred offering costs on the balance sheet. The deferred offering
costs will be charged to stockholder’s equity upon completion of the offering or to expense if the
offering is not completed, or if it is an offering that does not provide equity immediately at
completion (SAFEs). As of December 31, 2023, there are no deferred costs being held.

See independent accountant’s audit report



Revenue Recognition

The Company adopted ASC 606, Revenue from Contracts with Customers, as of January 1,
2019 (the “transition date”) using the full retrospective method. There was no transition
adjustment recorded upon the adoption of ASC 606. Under ASC 606, revenue is recognized
when a customer obtains control of promised goods or services, in an amount that reflects the
consideration which the entity expects to receive in exchange for those goods or services.

To determine revenue recognition for arrangements that an entity determines are within the
scope of ASC 606, the Company performs the following steps: (i) identify the contract(s) with a
customer, (ii) identify the performance obligations in the contract, (iii) determine the transaction
price, (iv) allocate the transaction price to the performance obligations in the contract and (v)
recognize revenue when (or as) the entity satisfies a performance obligation. At contract
inception, once the contract is determined to be within the scope of ASC 606, the Company
assesses the goods or services promised within each contract and determines those that are
performance obligations and assesses whether each promised good or service is distinct. The
Company then recognizes as revenue the amount of the transaction price that is allocated to the
respective performance obligation when (or as) the performance obligation is satisfied.

Taxes
Income

The Company files tax returns as an LLC. As of December 31, 2023. There are no
outstanding balances owed to the Internal Revenue Service. As the Company has
recently been formed, no material tax provision exists as of the balance sheet date. The
Company evaluates its tax positions that have been taken or are expected to be taken
on income tax returns to determine if an accrual is necessary for uncertain tax positions.

As of December 31, 2023, the unrecognized tax benefits accrual is zero. There is not a
deferred tax asset or liability account as it is not more probable than not that any benefits
will be usable in future periods. The Company is current with its foreign, US federal and
state income tax filing obligations and is not currently under examination from any taxing
authority.

Sales

Prior to the company monetizing its operations, management will assess sales tax
collection and reporting based on sales platform requirements and other factors.
Currently there are no provisions for state or foreign taxes on sales and use. The
Company assesses potential tax liability as a part of routine financial planning.

Leases

In February 2017, FASB issued ASU No. 2017-02, “Leases (Topic 842),” that requires
Companies that lease assets, referred to as "lessees," to recognize on the balance sheet the
assets and liabilities for the rights and obligations created by those leases with lease terms of
more than 12 months. ASU 2017-02 will also require disclosures to help investors and other
financial statement users better understand the amount, timing, and uncertainty of cash flows

See independent accountant’s audit report



arising from leases and will include qualitative and quantitative requirements. The Company
holds no leases to which the standard applies.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Fair Value Measurements

The digital assets held by PreSend LLC satisfy the specified criteria outlined in the recent
'‘Accounting for and Disclosure of Crypto Assets' policy (Subtopic 350-60), as follows:

Digital assets align with the characterization of an intangible asset, defined as an asset
(excluding financial assets) lacking physical substance according to ASC 805.

The Digital assets holder is not provided with enforceable rights to, or claims on
underlying goods, services, or other assets.

The Digital assets are situated on a distributed ledger underpinned by blockchain
technology.

Digital assets security is ensured through cryptographic mechanisms employing hash
functions.

Digital assets is a fungible virtual currency—each individual Digital assets unit is
identical to any other unit of Digital assets and can be interchanged or transacted over
the protocols on a similar basis.

The Digital assets were not originated or issued by PreSend LLC or any other related
parties.

In December 2023, the FASB issued amendments to improve the accounting for and disclosure
of crypto assets. Requiring entities to subsequently measure assets that meet the specified
criteria at fair value with changes recognized in net income each reporting period. Presenting
crypto assets separately from other intangible assets and remeasure the crypto assets
separately from changes in the carrying amounts of other intangible assets in the income
statement are required. Consequently, in line with the newly enacted policy, the digital assets
encompassed within PreSend LLC's Digital assets account are subject to modified retroactive
fair value measurement from December 31, 2022.

Further, PreSend LLC adheres to the fair value hierarchy as defined by accounting standards:

Level 1 Inputs: Quoted prices in active markets for identical assets or liabilities.

See independent accountant’s audit report



Level 2 Inputs: Observable market-based inputs other than quoted prices in active
markets.

Level 3 Inputs: Unobservable inputs that require judgment and estimation.

Digital Assets Recognition

PreSend LLC may recognize digital assets on its financial statements as intangible assets if
they meet the criteria of ASC 350-60. These digital assets will be recorded at fair market value
on the date of acquisition and will be subsequently measured at fair value with changes
recognized in net income each reporting period.

Advertising Costs

The cost of all advertising is expensed as incurred by the Company. Advertising costs for 2023
are $169,191.

Capitalization Policy

Assets over $5,000 are capitalized and depreciated, or amortized, according to Company
depreciation/amortization policies.

Depreciation

Assets are depreciated along the following time frames: buildings 39 years, building
improvements 39 years, equipment 5-7 years, furniture, and fixtures 3 years.

Intangible Assets

The Company records intangible assets at the cost of acquisition or development. Costs
incurred to defend or establish the legal status of intangible assets are also capitalized to the
cost of the asset. Certain intangible assets are amortized, rather than depreciated, over their
legal life. Assets without a specified legal life are not amortized but tested for impairment on a
regular basis. The Company reviews the carrying value of intangible assets for impairment
whenever events and circumstances indicate that the carrying value of an asset may not be
recoverable from the estimated future cash flows expected to result from its use and eventual
disposition.

In cases where undiscounted expected future cash flows are less than the carrying value, an
impairment loss is recognized equal to an amount by which the carrying value exceeds the fair
value of assets. The factors considered by management in performing this assessment include
current operating results, trends and prospects, the manner in which the property is used, and
the effects of obsolescence, demand, competition, and other economic factors.

NOTE C — INTANGIBLE ASSETS

The Company is carrying is carrying digital currency in various accounts. As of December 31,
2023, the value of these assets is $389,451.

NOTE D — LONG-TERM LIABILITIES

Funds amounting to $2,368,873, which were generated through the sale of Non-Fungible
Tokens (NFTs), are classified as loans payable on the company's balance sheet, contingent on

See independent accountant’s audit report



the funds being sourced externally with a contractual commitment to repay. An amount of
$55,642 was reimbursed to various entities in response to a rescission offer presented to the
participants of the 2022 NFT sale. This results in a year-end balance of $2,313,304. The
accounting guidelines applicable to loan payables are documented in the ASC 470, Debt.
$50,000 was also paid to Josecarlos Azua for his resignation and removal from the company in
December 2023. This payment included his equity reverting back to PreSend LLC escrow, his
removal from all company property, his resignation of any rights to IP or patents now or in the
future, as well as his agreement of an NDA/Non-Compete.

PreSend LLC recognizes advances from customers as liabilities until the related services are
provided, and revenue is recognized. The liability is then offset against the revenue recognized
once the software is released, and when two conditions are met: the client's completion of the
transfer and receipt of the necessary number of confirmations on the blockchain, thereby
verifying the transaction. PreSend LLC discloses the balances of advances from customers in
its financial statements.

PreSend LLC has raised $2,368,873 from a customer in lieu of services using a smart contract
on BNB. This was recorded as a liability on the balance sheet until the conditions above are
met, at which point it will be recognized as revenue. PreSend LLC follows the guidance of ASC
606 on revenue recognition.

NOT E — REALIZED AND UNREALIZED GAIN OR LOSS

During the year 2023, the Company recognized a net unrealized gain of $15,848 and a realized
loss of $2,688. This is a non-cash accounting entry that represents an increase in the value of
an asset, even though it has not been sold or realized through a cash transaction. The
unrealized gain is attributed to the appreciation in the market value of digital currency
investments held by the Company.

This unrealized gain may change over time due to potential fluctuations in the market value of
the underlying asset. It's important to note that this gain is 'unrealized' and will not be converted
into cash until the asset is sold. The Company continues to monitor the performance and market
conditions of these investments to determine the optimal time for realization.

This unrealized gain reflects positively on the Company's investment strategies, and it increases
the total assets and shareholders' equity of the Company. However, it does not impact the cash
flow or the operational profitability of the Company for the reported period.

The Company's management is dedicated to managing its investment portfolio judiciously to
maximize returns and minimize risks, thereby adding value to the shareholders.

NOTE F - OWNERSHIP STRUCTURE

In 2022, the ownership structure of PreSend LLC was 65% Lawrence Holisky, 15% Drew
Wolfer, 10% Josecarlos Azua, and 10% Wolfer Finance LLC. During 2023, Gregory Grzesiak
and Craig Emslie were added while Josecarlos Azua was bought out and the ownership
structure changed as follows, 60% Lawrence Holisky, 16.67% Drew Wolfer, 11.11% Wolfer
Finance LLC, Craig Emslie 11.11% and Gregory Grzesiak 1.11%.

See independent accountant’s audit report



NOTE G - FUNDING

PreSend LLC raised funds through the sale of NFTs (non-fungible tokens). The NFTs were sold
at different price points - 1,000 BUSD for the 1,311 PIl NFTs and 250 BUSD for the 7,500 PRI
NFTs (not all PRI NFTs sold). The proceeds generated from these token sales are earmarked to
bolster operational financing. Notably, these NFT sales bear resemblance to a repayable loan in
the digital realm and will be correspondingly documented as a loan payable on the balance
sheet.

NOTE H - RELATED PARTY TRANSACTIONS

PreSend LLC discloses all related party transactions in accordance with ASC 850, including
transactions with Wolfer Finance LLC, which is owned 100% by Nordic Alpha Holdings LLC. All
related party transactions are conducted on an arm's length basis.

NOTE | - GOING CONCERN

These financial statements are prepared on a going concern basis. The Company began
operation in 2023. The Company’s ability to continue is dependent upon management’s plan to
grow profitable operations and raise additional funds. The financial statements do not include
any adjustments that might be necessary if the Company is not able to continue as a going
concern.

NOTE J - AVAILABILITY AND LIQUIDITY

The following represents the Company's financial assets for the year ended December 31,
2023:

Cash $14,967
Digital Currency $389,451

For the year ended December 31, 2023, the Company reports working capital without
restrictions in the amount of $12,746. The average days cash on hand for the year ended
December 31, 2023, is 7 days. Including digital assets in the intangible account, the average
days cash on hand is 177.

NOTE K — RISK MANAGEMENT AND UNCERTAINTY
General
Business and operations are sensitive to general business and economic conditions in
the United States. A host of factors beyond the Company's control could cause
fluctuations in these conditions. Adverse conditions may include recession, downturn or
otherwise, changes in regulations or restrictions, or competition. These adverse

conditions could affect the Company's financial condition and the results of its
operations. As of December 31, 2023, the Company is operating as a going concern.

Insurance
The Company is exposed to various risks of loss related to tort, theft of, damage to and

destruction of assets, errors and omissions, and job-related illness or injuries to

See independent accountant’s audit report



employees for which it carries commercial insurance to cover the risk of loss for both
property and business liability. There are no known claims of incidents that may result in
the assumption of material claims arising from potential losses as of December 31,
2023.

Monetary

Financial instruments that potentially subject the Company to concentrations of credit
risk consist principally of investments in digital currency. The Company has not
experienced, nor does it anticipate, any losses with respect to such accounts.

NOTE L — SUBSEQUENT EVENTS

PreSend LLC has 2 pending patents for its technology, both filed in December 2023, in
both the USA & European Union jurisdictions. One of the patents, on test transactions,
was accepted into the PPH accelerator program in the US based on the
recommendation of the PCT opinion.

As of February 27th 2024, the ownership structure changed to 35% Nordic Alpha
Holdings LLC, 28% SA Automation Enterprise LLC, 25% Lawrence Holisky, 10% Wolfer
Finance LLC, 1% Grzesiak Global Growth, LLC and 1% to Skye Ruedas.

In March 2024, PreSend LLC also offered, through a second tender offer/rescission, a
buyback of the 2022 NFTs. This rescission was presented to the participants of the 2022
NFT sale and in the form of an unsecured promissory note.

NOTE M - DATE OF MANAGEMENT'S REVIEW

In preparing the financial statements, The Company has evaluated events and transactions for
potential recognition or disclosure through March 19, 2024, the date that the financial
statements were available to be issued.

See independent accountant’s audit report



