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OATH OR AFFIRMATION

I, Philip Haslett , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Equityzen Securities, LLC _, as of
December 31 ,2022  Istrue and correct. | further swear {or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that of a customer.
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{a) Statement of financial condition.

(b) Notes to censolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e} Statement of changes in stockholders’ or partners’ or sole proprietar’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(2) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15¢c3-1or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

() Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit Ato 17 CFR 240.18a-4, as applicable.

{l) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

{m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

{n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconclliations, Including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240,18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

{p) Summary of financia! data for subsidiaries not consolidated in the statement of financial conditlon.

(g) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s} Exemption report In accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{t) Independent public accountant’s report based on an examination of the statement of financial condition.

{u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

{v) Independent public accauntant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable,

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

{v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

{z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.




Citrin Cooperman & Company, LLP
Q Certified Public Accountants

COOPERMAN®
50 Rockefeller Plaza

New York, NY 10020
T 212.697.1000 F 212.697.1004
citrincooperman.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Managers
EquityZen Securities LL.C

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of EquityZen Securities LLC as of
December 31, 2022, and the related notes (collectively referred to as the "financial statement"). In our
opinion, the financial statement presents fairly, in all material respects, the financial position of
EquityZen Securities LLC as of December 31, 2022, in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of EquityZen Securities LLC's management. Our
responsibility is to express an opinion on EquityZen Securities LLC's financial statement based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) ("PCAOB") and are required to be independent with respect to EquityZen
Securities LLLC in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is
free of material misstatement, whether due to error or fraud. Our audit included performing procedures
to assess the risks of material misstatement of the financial statement, whether due to error or fraud,
and performing procedures that respond to those risks. Such procedures included examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statement. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as
well as evaluating the overall presentation of the financial statement. We believe that our audit provides
a reasonable basis for our opinion.

“Citrin Cooperman” is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman
Advisors LLC serve clients’ business needs. The two firms operate as separate legal entities in an alternative practice structure. Citrin Cooperman
is an independent member of Moore North America, which is itself a regional member of Moore Global Network Limited (MGNL).



Q Citrin Cooperman & Company, LLP
COOPERMAN"®

Emphasis of Matter

As discussed in Note 3 to the financial statements, the Company maintains cash balances, which may
exceed federally insured limits, in one financial institution. In March 2023, the shut-down of certain
financial institutions raised economic concerns over disruption to the U.S. banking system. Given the
uncertainty of the situation, the related financial statement impact cannot be reasonably estimated at
this time. Our opinion is not modified with respect to this matter.

0 ot L 1

We have served as EquityZen Securities LLLC’s auditor since 2019.
New York, New York
March 29, 2023

“Citrin Cooperman” is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman
Advisors LLC serve clients’ business needs. The two firms operate as separate legal entities in an alternative practice structure. Citrin Cooperman
is an independent member of Moore North America, which is itself a regional member of Moore Global Network Limited (MGNL).
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EquityZen Securities, LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2022

ASSETS

Cash $ 5,499,172
Accounts receivable 334,060
Prepaid expenses and other assets 129,016
Total assets $ 5,962,248

LIABILITIES AND MEMBER'S EQUITY

Accounts payable and accrued expenses $ 637,219
Due to related parties 3,270,720
Deferred revenue 22,349
Total liabilities 3,930,288
Member's equity 2,031,960

Total liabilities and member's equity $ 5,962,248



EquityZen Securities, LLC
December 31, 2022

NOTES TO FINANCIAL STATEMENT

1. Nature of business

Nature of Business

EquityZen Securities LLC (the "Company"), is a Delaware limited liability company with its principal place of business
in New York. The Company is wholly-owned by EquityZen Inc (the “Parent”). The Company is registered as a broker-
dealer with the Securities and Exchange Commission (“SEC”) and is a member of the Financial Industry Regulatory
Authority (“FINRA”). The Company provides certain private placement advisory services on a fee basis, to institutions
and qualified individuals. The Company acts as placement agent in private placement transactions and also advises
on structuring of private placement transactions. The Company is typically compensated on a fee-for-services basis,

including placement agent fee for the placement of securities.

2. Summary of significant account policies

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America (“U.S. GAAP”).

Use of Estimates

The preparation of the financial statement in conformity with U.S. GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent assets and
liabilities as of the date of the financial statements and the reported amounts of revenue and expenses during the
reporting period. Actual results could differ from those estimates. The Company's significant estimates includes the
allowance for credit losses.

Income Taxes

The Company is considered, for its 2022 tax filings, a disregarded entity for federal income tax purposes and is,
therefore, required to be treated as a division of its Parent company. The Company's earnings and losses are
included in the Parent company's return and passed through to its members.

The Company evaluates its uncertain tax positions under the provisions of "ASC 740." ASC 740 prescribes a
recognition threshold and a measurement attribute for the financial statement recognition and measurement of tax
positions taken or expected to be taken in a tax return. For those benefits to be recognized, a tax position must be
more-likely-than-not to be sustained upon examination by taxing authorities. Differences between tax positions taken
or expected to be taken in a tax return and the benefit recognized and measured pursuant to the interpretation are
referred to as "unrecognized tax benefits." A liability is recognized (or amount of net operating loss carried forward
or amount of tax refundable is reduced) for an unrecognized tax benefit because it represents an enterprise's
potential future obligation to the taxing authority for a tax position that was not recognized as a result of applying the
provisions of ASC 740.

As of December 31, 2022, no liability for unrecognized tax benefits was required to be recorded.



EquityZen Securities, LLC
December 31, 2022

NOTES TO FINANCIAL STATEMENT
L]

3. Cash and concentration of credit risk

In the normal course of business, the Company maintains its cash balances, which may exceed federally insured
limits, in one financial institution. The Company is subject to credit risk should the financial institution be unable to
fulfill its obligations. The Company has not experienced any losses in such accounts and management monitors the
financial condition of the financial institution and does not anticipate any losses from this counterparty. The uninsured
cash balance at December 31, 2022, was $5,183,699. In March 2023, the shut-down of certain financial institutions
raised economic concerns over disruption to the U.S. banking system. Given the uncertainty of the situation, the
related financial statement impact cannot be reasonably estimated at this time.

4. Obligations under Rule 15¢3-3

The Company limits its business activities to that of a placement agent of securities. The Company does not hold
customers' cash or securities and, therefore, has no obligations under SEC Rule 15¢3-3 under the Securities Exchange
Act of 1934.

5. Related party transactions
Service Agreement and Due to Parent

Pursuant to a service agreement, the Parent provides various services and other operating assistance to the
Company. These include professional services, the use of physical premises, utilities, fixed assets, subscriptions,
taxes, personnel and other general and administrative services. The Parent is owed $3,230,820 from the Company
for expenses incurred on behalf of the Company as of December 31, 2022, which is included in "Due to related
parties" in the statement of financial condition. The amount does not bear interest and there are no stated payment
terms.

6. Net capital requirement

The Company is a member of the FINRA and is subject to the Securities and Exchange Commission Uniform Net
Capital Rule 15¢3-1. This Rule requires the maintenance of minimum net capital and that the ratio of aggregate
indebtedness to net capital, shall not exceed 15 to 1, and that equity capital may not be withdrawn if the resulting net
capital ratio would exceed 10 to 1. At December 31, 2022, the Company's net capital was approximately $1,569,000
which was approximately $1,307,000, in excess of its minimum net capital requirement of approximately $262,000.
The Company's percentage of aggregate indebtedness to net capital was 250.52%.

7. Subsequent Events
The Company has performed an evaluation of subsequent events through the date the financial statements were

available to be issued. Except as disclosed in Note 3, the evaluation did not result in any additional subsequent events
that required disclosure and/or adjustment.



