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3 RIDGE TECHNOLOGIES INC. 

Notes to Financial Statements 

1. Summary of Significant Accounting Polices:

Nature of Business: 3 Ridge Technologies Inc. ("the Company") was incorporated on 
April 28, 2020 in the State of Delaware and is headquartered in Lynchburg, Virginia. 
The Company has designed a close-to-nature, truly organic, scalable, simple-to-grow, 
indoor growing system producing USDA certified organic crops. It enables growers to 
produce affordable, organic, environmentally friendly, chemical free crops with higher 
margins and higher productivity per square foot. 

Management's Plans: The Company's strategic plan for 2023 and beyond is focused 
on growing revenues by Obtaining strategic long term licensing revenue and contracts 
with growers with grocery stores. and raising additional capital. The Company believes 
that by raising additional capital, it will enable it to effectively execute these goals and to 
continue for a reasonable period of time. 

Basis of Accounting: The accompanying financial statements have been prepared on 
the accrual basis of accounting in accordance with accounting principles generally 
accepted in the United States ("GMP") as determined by the Financial Accounting 
Standards Board ("FASB") Accounting Standards Codification ("ASC"). 

The Company follows an amendment to FASB Accounting Standards Update ("ASU") 
Topic 810 - Consolidation; No. 2018-17: Consolidation: Targeted Improvements to 
Related Party Guidance for Variable Interest Entities (the "amendment"), which permits a 
private company to elect not to apply variable interest entity guidance to legal entities 
under common control if both the parent and the legal entity being evaluated for 
consolidation are not public business entities. As discussed in Note 7, the Company 
engages in various transactions with an entity with common ownership. As a result, the 
Company has not included the accounts of the related parties in the accompanying 
financial statements. 

Use of Estimates: The preparation of financial statements in conformity with accounting 
principles generally accepted in the United States requires management to make 
estimates and assumptions that affect the reported amount of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statements and 
the reported amounts of revenues and expenses during the periods reported. Actual 
results could differ from those estimates. 

Concentrations and Credit Risk: The Company places its cash on deposit with a 
financial institution in the United States. The Federal Deposit Insurance Corporation 
("FDIC") provides insurance coverage for up to $250,000 for substantially all depository 
accounts. The Company, from time to time, may have amounts on deposit in excess of 
the insured limits; however, the Company has not experienced any losses in such 
amounts. 

As of and for the year ended December 31, 2021, one customer accounted for 75% of 
revenue. 
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