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Inquiries 
 

A copy of the Company’s 2022 Annual Report on Form 10-K filed with 
the Securities and Exchange Commission is included in this report. 
Additional copies are available without charge upon written request, and 
by visiting www.inotivco.com/investors/annual-and-quarterly-reports/. 
Inquiries from shareholders, security analysts, portfolio managers, 
registered representatives, media and other interested parties should also 
be directed to the following addresses. 

 
 

Company Contact 
Inotiv, Inc. 
Beth A. Taylor, Chief Financial Officer 
(765) 497-8381 
btaylor@inotivco.com 

 
Investor Relations 
The Equity Group Inc. 
Devin Sullivan 
(212) 836-9608 
dsullivan@equityny.com 

Annual Meeting of Shareholders 
 

 
March 16, 2023 
Courtyard Marriott Lafayette 
150 Fairington Avenue 
Lafayette, Indiana 47905 

 
 

Auditors 
 

 
Ernst & Young US LLP 
Indianapolis, Indiana 

 
 

Transfer Agent 
 

 
First Class, Registered or Certified mail: 

Computershare Investor Services 
PO Box 43006 
Providence, RI 02940-3006 

 
 

Overnight Delivery or Courier Services: 
Computershare Investor Services 
150 Royall St. 
Canton, MA 02021 

 
 

Shareholder Services Toll Free: 1-877-581-5548 
Shareholder Services Outside of the US and Canada: 781-575-2879 
Investor CentreTM portal: www.computershare.com/investor 

 
 

Common Shares 
 

 
Inotiv, Inc. common shares are traded on the Nasdaq Capital Market 
under the symbol, NOTV. 

 
The following table sets forth by fiscal quarter the high and low sales 
prices of the common shares on the Nasdaq Capital Market. 

 
 High Low 

Fiscal Year Ended September 30, 2022   

First Quarter ………………………... $ 60.66 $28.50 
Second Quarter …………………….. 42.78 18.33 
Third Quarter ………………………. 26.83 9.14 
Fourth Quarter ……………………... 27.22 9.25 

Fiscal Year Ended September 30, 2021   
First Quarter ……………………….. $ 12.43 $ 4.66 
Second Quarter ……………………. 21.08 11.11 
Third Quarter ……………………… 31.98 17.40 
Fourth Quarter ……………………... 50.33 22.84 

 
 

The Company has not paid any cash dividends on its common shares. 
The Company does not intend to pay cash dividends in the foreseeable 
future. 
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discovery phase

nonclinical phase
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post-approval phase 
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Analytical Services 



•

•

•

•

•

Nonclinical Services 

Research Models and Services 
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Quality Assurance and Information Technology 

Controlled, Hazardous, and Environmentally Threatening Substances 



Safety 

HIPAA 

Limited Research Model Availability 



Accelerated Drug Development 

Increase in Potential New Drug Candidates 

Cost Pressures of Introducing New Drugs 

Patent Expiration 

Alliances 



Mergers and Acquisitions 

Biotechnology Industry and Virtual Drug Company Growth 

Specialized Technical Expertise 

Data Management and Quality Expertise 

Globalization of the Marketplace 







www.inotivco.com.
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Risks Related to NHP Supply

Risks Related to Health Emergencies 



Risks Related to the Industries we Serve 

Risks Related to our Operations 
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Risks Related to our Financial Activities 
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Risks Related to Regulation and Legal Matters 





Risks Related to Research and Development 

Risks Related to Technology and Cybersecurity 



Risks Related to Share Ownership 
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Risks Related to our Merger and Acquisition Activities 
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General Risk Factors 



Market Information 

Shareholders 

Dividends 

 
Securities Authorized for Issuance under Equity Compensation Plans 

Unregistered Sales of Equity Securities and Use of Proceeds 



The following discussion and analysis should be read in conjunction with the Consolidated Financial Statements 
and notes thereto included in this Report. In addition to the historical information contained herein, the discussions in this 
Report may contain forward-looking statements that may be affected by risks and uncertainties, including those discussed 
in Item 1A, Risk Factors. Our actual results could differ materially from those discussed in the forward-looking statements, 
as discussed in the section entitled “Cautionary Note Regarding Forward-Looking Statements” in this Report.  

References to fiscal years, years or portions of years in this Item refer to our fiscal year ended September 30, 
unless otherwise indicated. 

DSA 
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Comparative Cash Flow Analysis 

Capital Resources 

Credit Facility 



First Amendment to Credit Agreement





Acquisition-related Debt

Convertible Senior Notes 
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Service revenue 



Product revenue 

 





•

•

•







Revenue recognition for Over Time Service Contracts 
  

Description of the 
matter 



  
How we 
addressed the 
matter in our 
audit 

 
Valuation of Intangible Assets Acquired in Envigo Business Combination 
 

Description of the 
matter 

  
How we 
addressed the 
matter in our 
audit 

 
Valuation of Goodwill – RMS Reporting Unit 
 



Description of the 
matter 

  
How we 
addressed the 
matter in our 
audit 





The accompanying notes are an integral part of the consolidated financial statements. 
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Product revenue 
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HistoTox Labs Acquisition 

Overview 





Bolder BioPATH Acquisition 

Overview 



BioReliance Acquisition 

Overview 

Gateway Acquisition 

Overview 



Plato BioPharma Acquisition 

Overview 





Envigo RMS Holding Corp Acquisition 

Overview 





Robinson Services, Inc. Acquisition 

Overview 

Integrated Laboratory Systems, LLC acquisition 

Overview 



Orient BioResource Center, Inc. acquisition 

Overview 





Histion Acquisition 

Protypia Acquisition 



DSA

 

RMS

Contract Assets and Liabilities from Contracts with Customers 
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Allowance for Credit Losses



Fiscal year ended September 30, 2022 

. 





Fiscal year ended September 30, 2021 



Fiscal year ended September 30, 2022

Fiscal year ended September 30, 2021 

 

































Sale of Preferred Shares and Warrants 

Common Stock Offering 

Increase in Authorized Shares and Equity Plan Reserve 

Stock Issued in Connection with Acquisitions 



2022 

2021 

Basic and diluted net (loss) income per share:

Summary of Equity Plans and Activity 



•

•

•











Litigation 



Government Investigations and Actions 
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provided that,

provided that, 



Evaluation of Disclosure Controls and Procedures 

Management’s report on internal control over financial reporting 



Internal Control-Integrated 
Framework 

 



Remediation of the Material Weaknesses in Internal Control Over Financial Reporting 



Directors and Compliance with Section 16(a) of the Exchange Act 

Executive Officers 

Audit Committee Financial Expert 

Code of Ethics 
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800.845.4246 
765.463.4527 

WWW.INOTIVCO.COM 
Nasdaq: NOTV 


